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+DUDOG�67$1'/��+HLQHUVUHXWK�3DGHUERUQ

:RKQXQJVPDUNWSUREOHPH
LP�OlQGOLFKHQ�5DXP�:HVWGHXWVFKODQGV�

'DV�%HLVSLHO�GHU�6FKUXPSIXQJVUHJLRQ�12�%D\HUQ

6XPPDU\
'XULQJ�WKH�ODVW����\HDUV��LQWHQVLYH�UHVHDUFK�SURMHFWV�SRLQWHG�RXW�GLYHUVLILHG
SUREOHPV�RI�VKULQNLQJ�UHJLRQV�LQ�WKH�1HZ�/DHQGHU�RI�WKH�)HGHUDO�5HSXEOLF
RI�*HUPDQ\��+RZHYHU��WKHUH�KDYH�EHHQ�IHZ��LI�DQ\��VLPLODU�UHJLRQ�VFLHQWLILF
UHVHDUFK� SURMHFWV� XQGHUWDNHQ� LQ� SHULSKHUDO� DQG� UXUDO� :HVW� *HUPDQ\�
DOWKRXJK�UHJLRQV�LQ�WKH�2OG�/DHQGHU�DOVR�VXIIHU�IURP�FRPSDUDEOH�VKULQNDJH
SUREOHPV�� 7KH� HVVD\� DW� KDQG� UHSUHVHQWV� WKH� UHVXOWV� RI� GHWDLOHG� UHVHDUFK
XQGHUWDNHQ�LQ�1RUWKHDVW�%DYDULD�LQ������E\�WKH�*HRJUDSK\�'HSDUWPHQW�RI
%DPEHUJ�8QLYHUVLW\��7KH�PDLQ�SRLQW�RI�IRFXV�LV�SXW�RQ�WKH�VPDOO�YLOODJHV�RI
6HOE�DQG�+RKHQEHUJ�RQ�WKH�(JHU�ULYHU��ZKLFK�DUH�FRLQHG�E\�ROG�LQGXVWU\�
'XULQJ�WKH�ODVW����\HDUV�� WKLV�HFRQRPLFDOO\�UDWKHU�XQGHUGHYHORSHG�UHJLRQ
VKRZHG�VHOHFWLYH�PLJUDWLRQ�SURFHVVHV��2QH�FRQVHTXHQFH�RXW�RI�PDQ\�LV�D
VKULQNLQJ�DQG�RYHUDJHG�VRFLHW\��7KLV�QHJDWLYH�GHPRJUDSKLF�GHYHORSPHQW
KDV�DOUHDG\�UHVXOWHG�LQ�D�PDVVLYH�VXUSOXV�RI�GHPDQG�RQ�WKH�KRXVLQJ�DQG�UHDO
HVWDWH�PDUNHW�DV�ZHOO�DV�LQ�JURZLQJ�YDFDQFLHV�RI�KRXVLQJ�VSDFH��7KHUHIRUH�
ZLWKLQ�ORFDO�DQG�UHJLRQDO�UHVLGHQWLDO�PDUNHWV��VHYHUDO�VHFWRUDO�GLIIHUHQFHV�RQ
WKH�RQH�KDQG�DV�ZHOO�DV��LQWUD���UHJLRQDO�DQG��LQWUD���PXQLFLSDO�PRGHOV�RI
GLIIHUHQWLDWLRQ�RQ�WKH�RWKHU�KDQG�FDQ�EH�REVHUYHG�

=X�GHQ�YLHOIlOWLJHQ�3UREOHPHQ�YRQ�6FKUXPSIXQJVUHJLRQHQ� LQ�GHQ�1HXHQ
%XQGHVOlQGHUQ� LVW� LP�9HUODXI� GHU� ]XU�FNOLHJHQGHQ� HWZD���� -DKUH�EHUHLWV
LQWHQVLY�JHIRUVFKW�ZXUGHQ��:LVVHQVFKDIWOLFKH�(LQULFKWXQJHQ��GLH�DXV�YHU�
VFKLHGHQHQ�%OLFNZLQNHOQ� KHUDXV� GLH�(QWZLFNOXQJHQ� LQ� GHPRJUDSKLVFKHU�
VR]LR�|NRQRPLVFKHU� XQG� VWlGWHEDXOLFKHU�+LQVLFKW� XQWHUVXFKW� KDEHQ�� VLQG
QHEHQ� GHP�%XQGHVDPW� I�U�%DXZHVHQ� XQG�5DXPRUGQXQJ� �%%5�� XQG�GHU
$NDGHPLH�I�U�5DXPIRUVFKXQJ�XQG�/DQGHVHQWZLFNOXQJ��$5/��LQVEHVRQGHUH
LQ�2VWGHXWVFKODQG�DQJHVLHGHOWH�,QVWLWXWLRQHQ�ZLH�EHLVSLHOVZHLVH�GDV�/HLEQL]�
,QVWLWXW�I�U�|NRORJLVFKH�5DXPHQWZLFNOXQJ��,g5��LQ�'UHVGHQ��GDV�/HLEQL]�
,QVWLWXW� I�U�/lQGHUNXQGH��,I/�� LQ�/HLS]LJ��GDV�8PZHOWIRUVFKXQJV]HQWUXP
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/HLS]LJ�+DOOH��8)=��RGHU�GDV�,QVWLWXW�I�U�6WDGWIRUVFKXQJ�XQG�6WUXNWXUSROLWLN
�,I6�� LQ�%HUOLQ��+LQJHJHQ�VLQG�HQWVSUHFKHQGH�UDXPZLVVHQVFKDIWOLFKH�)RU�
VFKXQJHQ�]X�(QWZLFNOXQJHQ�LP�SHULSKHUHQ�OlQGOLFKHQ�5DXP�:HVWGHXWVFK�
ODQGV�ELVODQJ�NDXP�XQWHUQRPPHQ�ZRUGHQ��REZRKO�GLHVH�5HJLRQHQ�EHUHLWV
XQWHU�lKQOLFKHQ�3UREOHPHQ�GHU�6FKUXPSIXQJ�]X�OHLGHQ�KDEHQ�
,P�)ROJHQGHQ�ZHUGHQ�GLH�(UJHEQLVVH�GHWDLOOLHUWHU�)HOGDUEHLWHQ�YRUJHVWHOOW�

GLH�VHLW������DP�,QVWLWXW�I�U�*HRJUDSKLH�GHU�8QLYHUVLWlW�%DPEHUJ�LQ�12�
%D\HUQ�GXUFKJHI�KUW�ZXUGHQ��6lPWOLFKH�(LQ]HOVWXGLHQ��Y�D��67$1'/������
.,()(57�������KDWWHQ�DXVQDKPVORV�LQWHUGLV]LSOLQlUHQ�&KDUDNWHU�XQG�ZDUHQ
LP�hEHUVFKQHLGXQJVEHUHLFK�YRQ�*HRJUDSKLH�XQG�'HPRJUDSKLH�DQJHVLHGHOW�
'LH�$XVHLQDGHUVHW]XQJ�PLW�GHU�7KHPDWLN�NRQ]HQWULHUWH�VLFK�LQ�HLQHU�HUVWHQ
3KDVH�YRUQHKPOLFK�DXI�GHQ�$VSHNW�GHU�%HY|ONHUXQJVVFKUXPSIXQJ�XQG�GHQ
GDGXUFK� KHUYRUJHUXIHQHQ� /HHUVWDQG� YRQ� :RKQUDXP� �VLHKH� .,()(57� X�
67$1'/��������,P�-DKU������LVW�GDQQ�GLH�)UDJHVWHOOXQJ�IROJHULFKWLJ�DXI�GLH
:RKQXQJVPDUNWHQWZLFNOXQJ�DXVJHZHLWHW�ZRUGHQ�
'LH�ZHVHQWOLFKH�=LHOVHW]XQJ�EHVWDQG�GDULQ��DXI�GHU�%DVLV�M�QJHUHU�%HY|O�

NHUXQJVHQWZLFNOXQJHQ�XQG�DNWXHOOHU�%HY|ONHUXQJVVWUXNWXUHQ��GHU�$UEHLWV�
PDUNWHQWZLFNOXQJ�� GHU�P|JOLFKVW� H[DNWHQ� (UIDVVXQJ� YRQ�:RKQXQJVOHHU�
VWlQGHQ�VRZLH�GHU�$QDO\VH�GHU�:RKQXQJVPDUNWHQWZLFNOXQJ�HQWVSUHFKHQGH
3URJQRVHV]HQDULHQ�I�U�GHQ�=HLWUDXP�ELV������DE]XOHLWHQ��XP�VLH�SROLWLVFK
XQG�SODQHULVFK�LQ�GHU�5HJLRQ�$JLHUHQGHQ�]XU�9HUI�JXQJ�VWHOOHQ�]X�N|QQHQ�
'LHVH�9RUJHKHQVZHLVH�]XU�PLWWHOIULVWLJHQ�([SORUDWLRQ�GHU�N�QIWLJHQ�6LHG�
OXQJVHQWZLFNOXQJ�IROJW�GDPLW�GHQ�YRP�%XQGHVDPW�I�U�%DXZHVHQ�XQG�5DXP�
RUGQXQJ�HUDUEHLWHWHQ�9RUVFKOlJHQ�I�U�GLH�(UVWHOOXQJ�YRQ�5HJLRQDOSURJQRVHQ
XQG�7UHQGV]HQDULHQ��VLHKH�GD]X�X�D��67,(16�����������=XU�(UODQJXQJ�P|J�
OLFKVW� DXVVDJHNUlIWLJHU�(UJHEQLVVH�ZXUGH�GLH� NRPPXQDOH�0D�VWDEVHEHQH
JHZlKOW�� +LHUEHL� VROOWHQ� ³GLIIHUHQ]LHUWH� XQG� DNWXHOOH� ,QIRUPDWLRQHQ� ]XP
:RKQXQJVEHVWDQG�XQG�GDU�EHU�KLQDXV�]X�GHQ�9HUlQGHUXQJVSUR]HVVHQ� LP
%HVWDQG¦��%%5�����E�����HUKREHQ�ZHUGHQ��DQ�GHQHQ�HV�LQVEHVRQGHUH�DXI
NOHLQUlXPLJHU�%DVLV�QRFK�LPPHU�HUKHEOLFK�PDQJHOW��8QWHUVXFKXQJVREMHNWH
ZDUHQ�GLH�*UR�H�.UHLVVWDGW�6HOE��PLW�KHXWH��������(:��VRZLH�GLH�.OHLQ�
VWDGW�+RKHQEHUJ�DQ�GHU�(JHU��GD�VLH�GLH�LQ�GHU�5HJLRQ�YRUKHUUVFKHQGH�6LHG�
OXQJVVWUXNWXU�EHLVSLHOKDIW�UHSUlVHQWLHUHQ��ZREHL�I�U�+RKHQEHUJ�DXVVFKOLH��
OLFK�GHU�:DQGHO�LQ�GHU�.HUQJHPHLQGH��PLW�FD��������(LQZRKQHUQ��DQDO\VLHUW
ZXUGH��RKQH�GHQ�HUVW�LQ�GHQ�VSlWHQ�����HU�XQG�����HU�-DKUHQ�DXIJHVLHGHOWHQ
*HPHLQGHWHLO�1HXKDXV�DQ�GHU�(JHU�HLQ]XEH]LHKHQ��$EELOGXQJ���]HLJW�GLH
/DJH�GHU�.RPPXQHQ�DP�|VWOLFKHQ�5DQG�GHV�ED\HULVFKHQ�5HJLHUXQJVEH]LUNV
2EHUIUDQNHQ��LP�/DQGNUHLV�:XQVLHGHO�LP�)LFKWHOJHELUJH��PLW�MHZHLOV�GLUHN�
WHU�*UHQ]QlKH�]XU�7VFKHFKLVFKHQ�5HSXEOLN�
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Abb. 1: Lage der beiden untersuchten Gemeinden im Landkreis Wun-
siedel im Fichtelgebirge
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:LH�DXV�GHU�DNWXHOOHQ�%HY|ONHUXQJVSURMHNWLRQ�GHV�%%5��%%5������E]Z�
%%5�����D��HUVLFKWOLFK��ZLUG�VLFK�GLH� LQ�2VW�2EHUIUDQNHQ� LQ�GHQ�����HU
-DKUHQ�QRFK�YHUJOHLFKVZHLVH�VWDELOH�%HY|ONHUXQJVHQWZLFNOXQJ�LP�=HLWUDXP
YRQ������ELV������HUKHEOLFK�YHUVFKOHFKWHUQ��VR�GDVV�LQ�GHU�8QWHUVXFKXQJV�
UHJLRQ�PLW�HLQHP�VWDUNHQ�%HY|ONHUXQJVU�FNJDQJ�YRQ��EHU�¤����]X�UHFKQHQ
LVW��'LHVH�DOOJHPHLQ�VLFK�DE]HLFKQHQGH�7HQGHQ]�ZLUNW�VLFK�LP�LQWUD�UHJLRQD�
OHQ�RGHU�JDU�LQWUD�NRPPXQDOHQ�9HUJOHLFK�¤�ZLH�QRFK�]X�]HLJHQ�LVW�¤�DNWXHOO
LQ�WHLOZHLVH�UHFKW�XQWHUVFKLHGOLFKHU�,QWHQVLWlW�DXV��6R�KDQGHOW�HV�VLFK�EHL�6HOE
XQG� +RKHQEHUJ� ELVODQJ� XP� EHVRQGHUV� GUDPDWLVFKH� %HLVSLHOH� LQQHUKDOE
GLHVHU�PRQRVWUXNWXULHUWHQ��ZHLO� IDVW�DXVVFKOLH�OLFK�DXI�7H[WLOYHUDUEHLWXQJ
XQG�LQVEHVRQGHUH�DXI�3RU]HOODQKHUVWHOOXQJ�EDVLHUHQGHQ�$OWLQGXVWULHUHJLRQ�
GD�EHLGH�.RPPXQHQ�YRP�M�QJVWHQ�'HLQGXVWULDOLVHUXQJVSUR]HVV�EHVRQGHUV
LQWHQVLY�EHWURIIHQ�ZDUHQ�
%HYRU�DXI�GLH�DNWXHOOH�(QWZLFNOXQJ�DXI�GHP�:RKQXQJVPDUNW�HLQJHJDQ�

JHQ�ZHUGHQ�NDQQ��VROOHQ�GLH�GDKLQWHU�VWHKHQGHQ�|NRQRPLVFKHQ��GHPRJUDSKL�
VFKHQ�XQG�VLHGOXQJVVWUXNWXUHOOHQ�9HUlQGHUXQJHQ�]XU�'DUVWHOOXQJ�NRPPHQ�

'LH�6FKUXPSIXQJVSUR]HVVH�DP�%HLVSLHO�YRQ�6HOE
'HU�6WUXNWXUZDQGHO�LQ�6HOE�OlVVW�VLFK�DOOHLQ�VFKRQ�DQKDQG�GHU�(QWZLFNOXQJ
GHU�%HVFKlIWLJWHQ]DKOHQ�DXJHQVFKHLQOLFK�QDFKYROO]LHKHQ��ZZZ�VHOE�GH�¤����
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=ZLVFKHQ��������������%HVFKlIWLJWH��XQG�������QXU�QRFK�UXQG��������HUJDE
VLFK�LQ�GHU�6WDGW�HLQ�9HUOXVW�YRQ�������$UEHLWVSOlW]HQ��ZDV�HLQHU�$EQDKPH
YRQ�UXQG�����HQWVSULFKW��'LHVH�9HUPLQGHUXQJ�LVW�QDKH]X�DXVVFKOLH�OLFK�DXI
HLQHQ�5�FNJDQJ�LP�3URGX]LHUHQGHQ�*HZHUEH�]XU�FN]XI�KUHQ��'LH�=DKO�GHU
LQ� GLHVHP� 6HNWRU� %HVFKlIWLJWHQ� JLQJ� LP� JOHLFKHQ� =HLWUDXP� XP� IDVW� GLH
+lOIWH�]XU�FN��YRQ�������DXI�NQDSS���������6HOEVW�ZHOWZHLW� UHQRPPLHUWH
)LUPHQ�GHU�3RU]HOODQLQGXVWULH�ZLH�+XWVFKHQUHXWKHU�RGHU�5RVHQWKDO��GLH�KLHU
LKUHQ�+DXSWVLW]� KDWWHQ��ZXUGHQ� HQWZHGHU� JDQ]� OLTXLGLHUW� RGHU� YRQ� HLQHP
DXVOlQGLVFKHQ�8QWHUQHKPHQ�DXIJHNDXIW��'LH�)LUPD�5RVHQWKDO�EHWUHLEW�KHXWH
GLH�HLQ]LJH�QRFK� LQ�6HOE�YHUEOLHEHQH�3URGXNWLRQVVWlWWH��QDFKGHP�LP�-DKU
�����GLH�0DUNH�+XWVFKHQUHXWKHU��EHUQRPPHQ�ZXUGH��6HLW������LVW�MHGRFK
DXFK�5RVHQWKDO�QLFKW�PHKU�VHOEVWVWlQGLJ��VRQGHUQ�JHK|UW�]X�HLQHP�$QWHLO
YRQ� ���� GHP� LULVFKHQ� 8QWHUQHKPHQ�:DWHUIRUG�:HJGZRRG�� =DKOUHLFKH
LQQHQVWDGWQDKH�,QGXVWULHEUDFKHQ�ELOGHQ�GLH�VLFKWEDUHQ�5HOLNWH�GLHVHV�PDVVL�
YHQ�|NRQRPLVFKHQ�1LHGHUJDQJV�
'D� GHU� UHJLRQDOH� $UEHLWVPDUNW� NHLQH� HQWVFKHLGHQGHQ� .RPSHQVDWLRQV�

SRWHQWLDOH�I�U�GHQ�EHVFKULHEHQHQ�'HLQGXVWUDOLVLHUXQJVSUR]HVV�ELHWHQ�NRQQWH�
NDP�HV�]X�HLQHU�YHUVWlUNWHQ�VHOHNWLYHQ�$EZDQGHUXQJ�YRQ�$UEHLWVNUlIWHQ�XQG
LQ�GHU�)ROJH�GHVVHQ�]X�%HY|ONHUXQJVHLQEX�HQ��GLH�I�U�DNWXHOOH�ED\HULVFKH
9HUKlOWQLVVH�H[WUHP�VLQG��6R�ILHO�GLH�=DKO�GHU�(LQZRKQHU�YRQ�QDKH]X�������
LP�-DKU������DXI�M�QJVW�HWZD���������ZDV�HLQHP�5�FNJDQJ�YRQ�����HQW�
VSULFKW��%HY|ONHUXQJVVWDWLVWLN�GHU�6WDGW�6HOE���%D\HUQZHLW�PXVVWH�LP�%H�
REDFKWXQJV]HLWUDXP�NHLQH�*HPHLQGH�PLW�PHKU�DOV��������(LQZRKQHUQ�HLQHQ
lKQOLFK�JUR�HQ�$QWHLO�LKUHU�(LQZRKQHUVFKDIW�DEJHEHQ��,P�9HUJOHLFK�GD]X
EOLHE�GLH�%HY|ONHUXQJVHQWZLFNOXQJ�LQ�GHU�HWZD����.LORPHWHU�V�GOLFK�JHOH�
JHQHQ�*UR�HQ�.UHLVVWDGW�0DUNWUHGZLW]�DXIJUXQG�GHU�GRUW�WUDGLWLRQHOO�GHXW�
OLFK�GLYHUVLIL]LHUWHUHQ�,QGXVWULHVWUXNWXU�QDKH]X�DXVJHJOLFKHQ�
'HU�%HY|ONHUXQJVU�FNJDQJ�LQ�6HOE�LVW�MHGRFK�NHLQHVZHJV�HLQ�3KlQRPHQ

GHU� OHW]WHQ���� -DKUH�� YLHOPHKU� ODVVHQ� VLFK�PLW�GHU�YHUHLQLJXQJVEHGLQJWHQ
$XVQDKPH�]X�%HJLQQ�GHU�����HU�-DKUH�EHUHLWV�VHLW��EHU����-DKUHQ�6FKUXPS�
IXQJVWHQGHQ]HQ�QDFKZHLVHQ��6R�YHUI�JWH�GLH�6WDGW�LP�-DKU������QRFK��EHU
�������(LQZRKQHU�
1DFK�%HUHFKXQJHQ�YRQ�.,()(57��������ZLUG�GDV�0HGLDQDOWHU�GHU�(LQ�

ZRKQHU�GHU�6WDGW�LP�-DKU������YRUDXVVLFKWOLFK�QLFKW�PHKU������-DKUH�ZLH�LP
-DKU������EHWUDJHQ��VRQGHUQ�XP�PLQGHVWHQV����-DKUH�K|KHU�OLHJHQ��8QWHU�GHU
$QQDKPH�HLQHU�NRQVWDQWHQ�%HY|ONHUXQJVHQWZLFNOXQJ��GLH�]XGHP�GLH�GXUFK�
VFKQLWWOLFKHQ�:DQGHUXQJVJHVFKHKQLVVH�GHU�OHW]WHQ�-DKUH�EHU�FNVLFKWLJW��ZLUG
GDQQ�MHGHU�]ZHLWH�(LQZRKQHU�VRPLW����-DKUH�XQG�lOWHU�VHLQ��%HL�]XQHKPHQ�
GHQ�:DQGHUXQJVYHUOXVWHQ� N|QQWH� VLFK� MHGRFK� VRJDU� HLQH� 9HUlQGHUXQJV�
YDULDQWH� KLQVLFKWOLFK� GHQ� 0HGLDQDOWHUV� ELV� DXI� NQDSS� ��� -DKUH� HUJHEHQ�
'HPQDFK�Z�UGHQ�LP�-DKU������QXU�QRFK��������3HUVRQHQ�LQ�6HOE�ZRKQHQ�
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'LH�%HY|ONHUXQJVYHUOXVWH�GHU� ]XU�FNOLHJHQGHQ�]ZHL� -DKU]HKQWH� VLQG�QXQ
DOOHUGLQJV�ZHGHU�LQ�LKUHU�,QWHQVLWlW�KRPRJHQ��EHU�GHQ�6WDGWUDXP�YHUWHLOW�
QRFK�JLOW�GLHV�I�U�GLH�DNWXHOOH�$OWHUVVWUXNWXU��$EE������2EZRKO�LQ�IDVW�DOOHQ
7HLOUlXPHQ� %HY|ONHUXQJVVFKUXPSIXQJ� ]X� YHU]HLFKQHQ� LVW�� ZDUHQ� GLHVH
9HUOXVWH�DP�VWlUNVWHQ�LQ�GHQ�HKHU�SHULSKHUHQ�:RKQODJHQ�PLW�0LHWJHVFKRVV�
EDXWHQ�� LQVEHVRQGHUH� GRUW�ZR� ¤�ZLH� LP�9RUZHUN� ¤� HLQH� KRKH�'LFKWH� DQ
6R]LDOZRKQXQJHQ� YRUKHUUVFKW�� (EHQIDOOV� �EHUGXUFKVFKQLWWOLFKH� 9HUOXVWH
HUJDEHQ�VLFK�LP�%HUHLFK�GHV�6WDGWNHUQV�XQG�GHQ�GLUHNW�DQJUHQ]HQGHQ�*HELH�
WHQ��/HGLJOLFK�LQ�GHQ�HLJHQKHLPJHSUlJWHQ�:RKQTXDUWLHUHQ�NDP�HV�]X�QXU
VFKZDFKHQ�9HUOXVWHQ�RGHU�JDU�]X�OHLFKWHQ�*HZLQQHQ��ZLH�LP�*HELHW�.DSSHO�
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Abb. 2: Teilräumliche Bevölkerungsentwicklung in Selb (1982-2002)
sowie aktuelle Altersstrukturen in ausgewählten Stadtteilen
(April 2003)
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'DV�9RUZHUN�DOV�ZHVHQWOLFK�YRP�VR]LDOHQ�:RKQXQJVEDX�GHU�����HU�XQG
����HU�-DKUH�JHSUlJWHU�6WDGWWHLO�ZDU�XUVSU�QJOLFK�I�U�PHKU�DOV�������(LQ�
ZRKQHU�NRQ]LSLHUW��+HXWH�OHEHQ�KLHU�QXU�QRFK�NQDSS�������(LQZRKQHU��YRQ
GHQHQ� HLQ� JUR�HU�7HLO� ]X� GHQ� HKHPDOLJHQ�(UVWEH]LHKHUQ� GHV�:RKQUDXPV
JHK|UW��,Q�GLHVHP�)DOO�KDW�LQ�]ZHLHUOHL�+LQVLFKW�M�QJVW�HLQ�NODUHU�)LOWHULQJ�
3UR]HVV�VWDWWJHIXQGHQ��'HQQ�QHEHQ�GHU�DOWHQ�%HY|ONHUXQJ�ZHLVW�GLH�QRFK
YHUEOLHEHQH� M�QJHUH� (LQZRKQHUVFKDIW� HLQH� 6R]LDOVWUXNWXU� DXI�� GLH� GXUFK
HLQHQ�KRKHQ�$QWHLO�DQ�$XVOlQGHUQ��$XVVLHGOHUQ�XQG�6R]LDOKLOIHHPSIlQJHUQ
DQJH]HLJW�ZLUG�
)�U� GLH�:RKQXQJVQDFKIUDJH� LVW� DOOHUGLQJV� QLFKW� GLH�%HY|ONHUXQJV]DKO

HQWVFKHLGHQG��VRQGHUQ�YLHOPHKU�GLH�=DKO�GHU�+DXVKDOWH��=ZLVFKHQ�OHW]WHUHQ�
DOVR�GHQ�7UlJHUQ�GHU�:RKQXQJVQDFKIUDJH�XQG�GHP�$QJHERW�DQ�:RKQXQJHQ
KDW�VLFK�LQ�TXDQWLWDWLYHU�+LQVLFKW�HLQH�WLHIH�.OXIW�HQWZLFNHOW��$EE������6HLW
�����NRQQWH�GHU�5�FNJDQJ�GHU�:RKQEHY|ONHUXQJ�QLFKW�PHKU�GXUFK�HLQH
9HUNOHLQHUXQJ�GHU�GXUFKVFKQLWWOLFKHQ�+DXVKDOWVJU|�H�NRPSHQVLHUW�ZHUGHQ�
'LH�)ROJH�ZDU�HLQ�PDVVLYHV�$QZDFKVHQ�GHU�:RKQXQJVOHHUVWlQGH�

*HPHLQGHZHLW�NDQQ�YRQ�HLQHU�DNWXHOOHQ�/HHUVWDQGVTXRWH�LQ�+|KH�YRQ���
DXVJHJDQJHQ�ZHUGHQ��'LH�UlXPOLFKH�9HUWHLOXQJ�GHU�/HHUVWlQGH�LVW�GDEHL�LQ
HQJHP�0D�H�DQ�GLH�WHLOUlXPOLFKH�%HY|ONHUXQJVHQWZLFNOXQJ�JHNRSSHOW��6R
IDOOHQ�GLH�/HHUVWlQGH�LP�]HQWUDOHQ�6WDGWEHUHLFK�PLW��EHU�����DP�GHXWOLFKV�
WHQ�DXV��$EE������=X�EHJU�QGHQ�LVW�GLHV�PLW�GHQ�EHVRQGHUHQ�&KDUDNWHULVWLND
GHV�:RKQUDXPV� LP� 6WDGWNHUQ�� GHU� VLFK� �EHUZLHJHQG� GXUFK� NOHLQH�� QLFKW
IDPLOLHQJHUHFKWH�0LHWZRKQXQJHQ�DXV]HLFKQHW��PLW�HLQHP�ZHQLJ�DWWUDNWLYHQ
:RKQXPIHOG�VRZLH�GHQ�GDGXUFK�EHGLQJWHQ�VSH]LILVFKHQ�+DXVKDOWVVWUXNWXUHQ
�6LQJOH��XQG�=ZHLSHUVRQHQ�+DXVKDOWH���'LH�K|FKVWH�/HHUVWDQGVTXRWH��PLW
IDVW� ������ ZHLVW� DOOHUGLQJV� GHU� LQ� $EELOGXQJ� �� QLFKW� GDUJHVWHOOWH�� YRP

Abb. 3: Entwicklung von Wohnungszahl und privaten Haushalten in Selb
(1991-2002)
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6WDGWNHUQ�HWZD�YLHU�.LORPHWHU�HQWIHUQW�OLHJHQGH�*HPHLQGHWHLO�6HOE�3O|�EHUJ
DXI��GHU�YRP�REHQ�DQJHVSURFKHQHQ�'HLQGXVWULDOLVLHUXQJVSUR]HVV�EHVRQGHUV
EHWURIIHQ�ZDU�XQG�LQ�GHP�GLH�4XDOLWlW�GHU�YRUKDQGHQHQ�JU�QGHU]HLWOLFKHQ
$OWEDXVXEVWDQ]�H[WUHP�QLHGULJ� LVW�� ,P�6WDGWWHLO�9RUZHUN� LVW� HLQ�HEHQIDOOV
VWDUN��EHUGXUFKVFKQLWWOLFKHU�:RKQXQJVOHHUVWDQG�]X�YHU]HLFKQHQ��/HGLJOLFK
LP�%HUHLFK�GHU�:RKQJHELHWH�PLW�(LJHQKHLPFKDUDNWHU��.DSSHO��OLHJHQ�GLH
:HUWH�QRFK�LP�5DKPHQ�GHU�)OXNWXDWLRQV��E]Z��0RELOLWlWVUHVHUYH�YRQ�EXQ�
GHVZHLW�FD���¤���RGHU�GDUXQWHU��:LH�VLFK�LQ�GLHVHQ�*HELHWHQ�DOOHUGLQJV�GLH
]XN�QIWLJH�(QWZLFNOXQJ�YROO]LHKHQ�ZLUG��OlVVW�VLFK�DXIJUXQG�GHU�QDFKWHLOL�
JHQ�$OWHUVVWUXNWXU��YJO��$EE�����EHUHLWV�MHW]W�HUDKQHQ�

%HY|ONHUXQJV��XQG� VLHGOXQJVVWUXNWXUHOOHU�:DQGHO� LQ�+RKHQEHUJ�D�G�
(JHU
:LH�GHU�%HLQDPH�EHVDJW��OLHJW�GLH�.OHLQVWDGW�+RKHQEHUJ�DP�)O�VVFKHQ�(JHU�
GDV�XQWHUKDOE�GHV�KLVWRULVFKHQ�2UWVNHUQV�PLW�PLWWHODOWHUOLFKHU�%XUJ�IOLH�W�XQG
JOHLFK]HLWLJ�GLH�6WDDWVJUHQ]H�]X�7VFKHFKLHQ�PDUNLHUW��:HLWHUH�6LHGOXQJV�
HOHPHQWH�LQ�GHU�.HUQJHPHLQGH�VLQG�GLH�6HOEHU�6WUD�H��GHUHQ�5lQGHU�LP����
XQG� ���� -K�� EHEDXW� ZXUGHQ�� VRZLH� GLH� 1HXEDXJHELHWH�� ZHOFKH� VHLW� GHQ
����HU� -DKUHQ� LQVEHVRQGHUH�ZHVWOLFK� GHV� DOWHQ�2UWNHUQV� HQWVWDQGHQ� VLQG�
/HW]WHUH�KDEHQ�VLFK�LP�9HUODXI�GHU������XQG�����HU�-DKUH�QRFK�HLQ�ZHQLJ
YHUGLFKWHW�� =XOHW]W�ZXUGH� (QGH� GHU� ����HU� -DKUH� HLQ� JU|�HUHV�$UHDO� ]XU
%HEDXXQJ� HUVFKORVVHQ�� GDV� VLFK�ZHVWOLFK� DQVFKOLH�W� �$EE�� ����(WZD� ���

Abb. 4: Räumliche Verteilung des Wohnungsleerstands im Stadtgebiet
von Selb (2002)
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DOOHU� :RKQJHElXGH� EHILQGHQ� VLFK� LP� (LJHQWXP� GHU� %HZRKQHU� �4XHOOH�
(LJHQH� (UKHEXQJHQ� DXV� GHP� -DKUH� ����� LQ� )RUP� HLQHU� UHSUlVHQWDWLYHQ
+DXVKDOWVEHIUDJXQJ��

$XI�GHQ�HUVWHQ�%OLFN�HQWVSULFKW�+RKHQEHUJ�HLQHU�OlQGOLFKHQ�,G\OOH��'DKLQWHU
YHUELUJW�VLFK�MHGRFK�HLQH�/HHUVWDQGVTXRWH�EHLP�:RKQUDXP�YRQ�HEHQIDOOV
VFKRQ�����6WDQG���������GLH�ZLHGHUXP�DXI�HLQHU�VHKU�XQJ�QVWLJHQ�%HY|ONH�
UXQJVVWUXNWXU�EDVLHUW��$EE������'LH�0HKU]DKO�GHU�HWZD�����+DXVKDOWH�EHVWHKW
QXU�QRFK�DXV�HLQ�ELV�]ZHL�]XPHLVW�lOWHUHQ�3HUVRQHQ���EHU����-DKUHQ���,Q�]ZHL
YRQ�GUHL�+DXVKDOWHQ�IHKOHQ�EHUHLWV�KHXWH�GLH�$QJHK|ULJHQ�GHU�QDFKIROJHQGHQ
*HQHUDWLRQ��GLH�GDV�,PPRELOLHQHLJHQWXP�GHU�(OWHUQ�LP�(UEIDOO�VHOEVW�ZHLWHU
EHZRKQHQ�N|QQWHQ��%HL�JOHLFKEOHLEHQGHQ�%HGLQJXQJHQ�PXVV�I�U�GDV�-DKU
�����GDKHU�YRQ�HLQHU�/HHUVWDQGVTXRWH�]ZLVFKHQ�����XQG�����DXVJHJDQJHQ
ZHUGHQ�
$NWXHOO�VWHKW��EHUZLHJHQG�YRU�GHP����:HOWNULHJ�HUEDXWH��KlXILJ�VDQLH�

UXQJVEHG�UIWLJH�%DXVXEVWDQ]�OHHU��%HVRQGHUV�LP�%HUHLFK�GHU�+DXSWYHUNHKUV�
VWUD�H� �Y�D�� GHU� VWHLOHQ� 6HOEHU� 6WUD�H��� ZR� LQ� )ROJH� GHV� ]XQHKPHQGHQ
6FKZHUODVWYHUNHKUV�VHLW�GHU�*UHQ]|IIQXQJ�]XU�7VFKHFKLVFKHQ�5HSXEOLN�GLH
(PLVVLRQVEHODVWXQJ�VWDUN�DQJHVWLHJHQ�LVW��OlVVW�VLFK�GLH�]XU�=HLW�QHJDWLYVWH
(QWZLFNOXQJ� IHVWVWHOOHQ�� $X�HUGHP� LVW� DXFK� DUFKLWHNWRQLVFK� EHGHXWVDPH
%DXVXEVWDQ]� YRQ� /HHUVWDQG� EHWURIIHQ�� ZLH� ]�%�� HLQ� GHQNPDOJHVFK�W]WHV
*HElXGH��GDV�³$OWH�)RUVWKDXV¦�YRQ�������LQ�GHU�2UWVPLWWH�YRQ�+RKHQEHUJ�
GDV�VHLW�PHKU�DOV�I�QI�-DKUHQ�XQEHZRKQW�LVW��:lUH�GDV�2EMHNW�LP�VXEXUEDQHQ
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Abb. 6: Alter des Haushaltsvorstands im Bezug zur Haushaltsgröße in Hohen-
berg an der Eger (2001)
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5DXP�HLQHU�JU|�HUHQ�6WDGW�DQJHVLHGHOW��KlWWH�VLFK�YHUPXWOLFK�VFKRQ�OlQJVW
HLQ�ILQDQ]NUlIWLJHU� ,QYHVWRU�JHIXQGHQ��XP�HV�]X�VDQLHUHQ��'HUDUWLJH�*HQ�
WULIL]LHUXQJVSUR]HVVH�NRPPHQ�KLHU�LP�SHULSKHUHQ�OlQGOLFKHQ�5DXP�KLQJHJHQ
QLFKW�]XP�7UDJHQ��9LHOPHKU�KDW�VLFK�GLH�*HPHLQGH�EHUHLWV� LP�-DKU�����
GD]X�HQWVFKORVVHQ��]ZHL�EDXIlOOLJH�+lXVHU�LQ�GHQ�JHQDQQWHQ�3UREOHPODJHQ
DXI]XNDXIHQ�XQG�DXI�HLJHQH�.RVWHQ�DE]XWUDJHQ��'LH�JHWlWLJWHQ�,QYHVWLWLRQHQ
LQ�+|KH�YRQ��������(XUR�GLHQWHQ� LP�:HVHQWOLFKHQ�GD]X��GHQ�)ULHGKRIV�
HLQJDQJ�YRQ�6HLWHQ�GHU�6HOEHU�6WUD�H�E]Z��GHQ�9RUSODW]�GHU�%XUJ�+RKHQ�
EHUJ�]X�YHUVFK|QHUQ��6ROFK�YHUHLQ]HOWH�5�FNEDXPD�QDKPHQ�N|QQHQ�MHGRFK
DXFK� QDFK� (LQVFKlW]XQJ� GHU� NRPPXQDOSROLWLVFK� 9HUDQWZRUWOLFKHQ� NHLQH
QDFKKDOWLJH� 6WUDWHJLH� ]XU� /|VXQJ� GHU� /HHUVWDQGVSUREOHPDWLN� GDUVWHOOHQ�
$OWHUQDWLYH� VWlGWHEDXSROLWLVFKH� E]Z�� SODQHULVFKH� .RQ]HSWH� ZHUGHQ� DEHU
ELVODQJ�HEHQIDOOV�QRFK�QLFKW�|IIHQWOLFK�GLVNXWLHUW��,Q�NOHLQHUHQ�*HPHLQGHQ
ZLH�+RKHQEHUJ�VWHKW�PDQ�GLHVHP�QHJDWLYHQ�VLHGOXQJVVWUXNWXUHOOHQ�3KlQR�
PHQ�ZHLWHUKLQ�UDWORV�JHJHQ�EHU�

=ZLVFKHQID]LW
'HU� 1LHGHUJDQJ� GHU� DOWLQGXVWULDOLVLHUWHQ� 0RQRVWUXNWXUHQ� EHZLUNWH� HLQHQ
PDVVLYHQ�8PEUXFK�LQ�GHU�(QWZLFNOXQJ�GHU�EHLGHQ��NOHLQ��VWlGWLVFKHQ�6LHG�
OXQJHQ��%HLGH�.RPPXQHQ�¤�ZLH�DXFK�JUR�H�7HLOH�GHU�5HJLRQ�¤�P�VVHQ�VLFK
DXFK�ZHLWHUKLQ�HLQHP�lX�HUVW�VFKPHU]KDIWHQ�6WUXNWXUZDQGHO�XQWHU]LHKHQ�
,Q�GHQ�DOWLQGXVWULHOOHQ��VWUXNWXUVFKZDFKHQ��5HJLRQHQ�GHV�Q|UGOLFKHQ�XQG

|VWOLFKHQ�2EHUIUDQNHQ� VLQG�EHUHLWV� VHLW� HWZD���� -DKUHQ� VHOHNWLYH�$EZDQ�
GHUXQJVSUR]HVVH�]X�EHREDFKWHQ��)ROJHQ�VLQG�X�D�� HLQH� VFKUXPSIHQGH�XQG
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�EHUDOWHUWH�%HY|ONHUXQJ��'LH�QHJDWLYH�GHPRJUDSKLVFKH�(QWZLFNOXQJ�EHGHX�
WHW�$QJHERWV�EHUKlQJH�DXI�GHP�:RKQXQJV��XQG�,PPRELOLHQPDUNW�VRZLH
HLQHQ�ZDFKVHQGHQ�/HHUVWDQG�YRQ�:RKQUDXP��,P�:HLWHUHQ�VROO�GDKHU�DXI�GLH
$XVZLUNXQJHQ� YRQ� 6FKUXPSIXQJ� DXI� GHQ� ORNDOHQ� XQG� UHJLRQDOHQ�:RK�
QXQJVPDUNW�HLQJHJDQJHQ�ZHUGHQ��ZREHL�VHNWRUDOH�8QWHUVFKLHGH�HLQHUVHLWV
VRZLH� �LQWUD��UHJLRQDOH� E]Z�� �LQWUD��NRPPXQDOH� 'LIIHUHQ]LHUXQJVPXVWHU
DQGHUHUVHLWV�KHUDXV]XDUEHLWHQ�VLQG�
.RQVHTXHQ]HQ�I�U�GHQ�:RKQXQJVPDUNW
'LH�(UNHQQWQLVVH��GLH�LP�)ROJHQGHQ�]XU�'DUVWHOOXQJ�NRPPHQ��EDVLHUHQ�LP
:HVHQWOLFKHQ� DXI� GHQ� (UJHEQLVVHQ� YRQ� ([SHUWHQJHVSUlFKHQ� PLW� LQ� GHU
5HJLRQ��EHU�HLQH�ODQJHQ�=HLWUDXP�KLQZHJ�DJLHUHQGHQ�,PPRELOLHQPDNOHUQ
VRZLH� DXI� GHU� DNWXHOOHQ� $XVZHUWXQJ� YRQ� ,PPRELOLHQDQJHERWHQ
�ZZZ�VSDUNDVVH�ILFKWHOJHELUJH�GH��ZZZ�PDNOHUEXHUR�XHEOHU�GH��
D��6HNWRUDOH�'LIIHUHQ]LHUXQJ
8P� HLQ�P|JOLFKVW� GHWDLOOLHUWHV� %LOG� ]X� HUKDOWHQ�� ZHUGHQ� GLH� ZLFKWLJVWHQ
0DUNWVHJPHQWH� JHWUHQQW� YRQHLQDQGHU� DQDO\VLHUW� �GHU�1HXEDX� YRQ�(LJHQ�
KHLPHQ�XQG�GHU�DNWXHOOH�*UXQGVW�FNVPDUNW��GHU�0LHWZRKQXQJVPDUNW�VRZLH
GLH� 0DUNWVWUXNWXUHQ� EHL� JHEUDXFKWHQ� ,PPRELOLHQ�� ZREHL� KLHU� QRFKPDOV
]ZLVFKHQ� (LJHQWXPVZRKQXQJHQ�� 0HKUIDPLOLHQKlXVHUQ� XQG� NOHLQHUHQ
(LJQKHLPHQ�XQWHUVFKLHGHQ�ZXUGH��
(LQHV�GHU�PDUNDQWHVWHQ�(UJHEQLVVH�LVW��GDVV�HV�WURW]�HLQHU�lX�HUVW�J�QV�

WLJHQ� .RVWHQVWUXNWXU� I�U� %DXILQDQ]LHUXQJ� XQG� GHQ� (UZHUE� YRQ� %DXODQG
DNWXHOO�TXDVL�NHLQH�1HXEDXWlWLJNHLW�PHKU�JLEW��'LHV�WULIIW�QLFKW�QXU�DXI�GLH
EHLGHQ�XQWHUVXFKWHQ�*HPHLQGHQ�]X��VRQGHUQ�QDKH]X�DXI�GLH�JHVDPWH�5HJLRQ
2VW�2EHUIUDQNHQ��:LH�DP�%HLVSLHO�YRQ�+RKHQEHUJ�IHVW]XVWHOOHQ�LVW��ZHUGHQ
EHUHLWV�HUVFKORVVHQH�1HXEDXJHELHWH�I�U�GLH�EHWURIIHQHQ�.RPPXQHQ�VRJDU
]XU�.RVWHQIDOOH��'HQQ�WURW]�GHU�7DWVDFKH��GDVV�GLH�0HKU]DKO�GHU�MXQJHQ��JXW
DXVJHELOGHWHQ�$UEHLWQHKPHU�EHUHLWV� DXV�GHU�5HJLRQ�DEJHZDQGHUW� LVW�� XQG
REZRKO�EHL�ZHLWHP�QRFK�QLFKW�GDV�JHVDPWH��QXU�ZHQLJH�-DKUH�]XYRU�DXVJH�
ZLHVHQH�%DXJHELHW�LP�2UWVWHLO�1HXKDXV�(JHU�DXIJHVLHGHOW�ZDU��KDW�VLFK�GHU
+RKHQEHUJHU�6WDGWUDW�(QGH�GHU�����HU�-DKUH�GD]X�HQWVFKORVVHQ��GDV�EHUHLWV
HUZlKQWH��PLW����3DU]HOOHQ�VHKU�JUR��GLPHQVLRQLHUWH�$UHDO�³/DQJHU�:HJ¦
DP�2UWVUDQG�GHU�.HUQJHPHLQGH�DXV]XZHLVHQ�XQG�EHL�GHU�LQIUDVWUXNWXUHOOHQ
(UVFKOLH�XQJ�LQ�ILQDQ]LHOOH�9RUOHLVWXQJ�]X�WUHWHQ��$XIJUXQG�GHU�]XP�(UOLH�
JHQ�JHNRPPHQHQ�1DFKIUDJH�QDFK�%DXODQG�NRQQWHQ�GDYRQ�]ZLVFKHQ]HLWOLFK
QXU����(LQKHLWHQ�YHUNDXIW�ZHUGHQ��VR�GDVV�GHU�NRPPXQDOH�(WDW� LQ�KRKHQ
0D�H��EHUVFKXOGHW�ZXUGH�XQG�GDGXUFK� MHJOLFKH�)OH[LELOLWlW� I�U� LQYHVWLYH
0D�QDKPHQ�YHUORUHQ�JLQJ��6R�PXVVWHQ�LP�+DXVKDOWVMDKU������I�U�GLH�ILQDQ�
]LHOOH�$EO|VXQJ�GHU�9HUELQGOLFKNHLWHQ�I�U�GDV�%DXJHELHW�³/DQJHU�:HJ¦�EHL
%D\HUQJUXQG� 0LWWHO� LQ� +|KH� YRQ� LQVJHVDPW� ���� 0LR�� (XUR� DXIJHEUDFKW
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ZHUGHQ��ZRGXUFK�GHU�.DVVHQNUHGLWUDKPHQ�GHU�*HPHLQGH�YROOVWlQGLJ�DXVJH�
VFK|SIW�XQG�NXU]IULVWLJ�VRJDU��EHUVFKULWWHQ�ZHUGHQ�PXVVWH��'LH�9HUVFKXO�
GXQJ�GHU�6WDGW�+RKHQEHUJ�VWLHJ�VRPLW�YRQ�����0LR��(XUR�(QGH������DXI����
0LR��(XUR�(QGH�������ZDV�HLQHU�3UR�.RSI�9HUVFKXOGXQJ�YRQ�������(XUR
HQWVSULFKW� �)5$1.(13267� YRP� ������������� ,QVJHVDPW� ZDUWHQ� QRFK� ��
JHPHLQGHHLJHQH�%DXSDU]HOOHQ�DXI�HLQHQ�.lXIHU��'LH�=DKO�ZlUH�QRFK�EHGHX�
WHQG�K|KHU��ZHQQ�QLFKW�HLQ�LQ�+RKHQEHUJ�DQVlVVLJHU�,PPRELOLHQPDNOHU�XQG
�EHUUHJLRQDO� DJLHUHQGHU�$QELHWHU� YRQ� )HUWLJKlXVHUQ� ]DKOUHLFKH� 3DU]HOOHQ
DXIJHNDXIW�KlWWH��XP�GDUDXI�0XVWHUKlXVHU�VHLQHU�)LUPD�]X�HUULFKWHQ��'HP
DXFK�DOV�6WDGWUDW�IXQJLHUHQGHQ�$NWHXU�NDQQ�VRPLW�HLQH�]HQWUDOH�5ROOH�LQ�GHU
ORNDOHQ�XQG�UHJLRQDOHQ�,PPRELOLHQZLUWVFKDIW�]XJHVSURFKHQ�ZHUGHQ�
'DV�HUKHEOLFKH�hEHUDQJHERW�DQ�HUVFKORVVHQHP�%DXODQG�LVW�MHGRFK�NHLQ

VLQJXOlUHV�3KlQRPHQ��GHQQ�LQ�GHQ�*HPHLQGHQ�GHV�/DQGNUHLVHV�:XQVLHGHO
VWHKHQ�DNWXHOO�ZHLW��EHU�����VROFKHU�*UXQGVW�FNH�]XP�9HUNDXI��7URW]�GHU
EHUHLWV�H[WUHP�QLHGULJHQ�3UHLVH�I�U�HUVFKORVVHQHV�%DXODQG��GLH�EHL�QXU�QRFK
���ELV����(XUR�SUR�4XDGUDWPHWHU�OLHJHQ��ODVVHQ�VLFK�GHU]HLW�NHLQH�.DXILQWHU�
HVVHQWHQ�ILQGHQ��8P�%DXZLOOLJHQ�QRFK�ZHLWHU�HQWJHJHQ�]X�NRPPHQ��ZHUGHQ
3DU]HOOHQ� ]ZLVFKHQ]HLWOLFK� VRJDU� LQ� (UESDFKW� ]X� NQDSS� ��� (XURFHQW� ]X�
]�JOLFK� (UVFKOLH�XQJVNRVWHQ� DEJHJHEHQ� �VLHKH�$EE�� ���� $OV� ]XVlW]OLFKHU
$QUHL]�I�U�)DPLOLHQ�NDQQ�GDQQ�JJI��QRFK�%DXNLQGHUJHOG�EHDQWUDJW�ZHUGHQ�
'RFK�WURW]�GLHVHV�.RQNXUUHQ]��XQG�3UHLVNDPSIHV�]ZLVFKHQ�GHQ�LQ�GHU�5HJL�
RQ�DQVlVVLJHQ�*HPHLQGHQ�YHUIROJHQ�GLH�PHLVWHQ�.RPPXQDOSROLWLNHU�QRFK
LPPHU�GDV�WUDGLWLRQHOOH�:DFKVWXPVSDUDGLJPD��1DFK�$XVVDJHQ�GHV�+RKHQ�
EHUJHU�%�UJHUPHLVWHUV�SODQW�EHLVSLHOVZHLVH�GLH�*HPHLQGH�6FKLUQGLQJ��GLH
PLW� +RKHQEHUJ� HLQH� 9HUZDOWXQJVJHPHLQVFKDIW� ELOGHW�� LP� -DKU� ����� GLH
$XVZHLVXQJ� XQG� (UVFKOLH�XQJ� HLQHV� ZHLWHUHQ� JUR�HQ� 1HXEDXJHELHWHV�
REZRKO�PDQ�GRUW�LP�=HLWUDXP�YRQ������ELV������HWZD������G�K������VHLQHU
HKHPDOV�������(LQZRKQHU�YHUORUHQ�KDW��,Q�GHQ�UHJLRQDOHQ�0LWWHO]HQWUHQ�ZLH
6HOE� XQG�0DUNWUHGZLW]� YDULLHUHQ� GLH�*UXQGVW�FNVSUHLVH� MH� QDFK� /DJH� LQ
HLQHU�*U|�HQRUGQXQJ�YRQ����ELV�����(XUR�SUR�4XDGDUWPHWHU�
'HU�0LHWZRKQXQJVPDUNW�LVW�QDFK�JOHLFKODXWHQGHQ�$XVVDJHQ�GHU�.RP�

PXQHQ�XQG�GHU�,PPRELOLHQPDNOHU�UHODWLY�VWDELO��$OOHLQ�1HXYHUPLHWXQJHQ
YRQ�6XEVWDQGDUGZRKQXQJHQ��RKQH�=HQWUDOKHL]XQJ�XQG�PRGHUQHQ�VDQLWlUHQ
(LQULFKWXQJHQ��ODVVHQ�VLFK�DXIJUXQG�GHV�PDVVLYHQ�$QJHERWV�EHUKDQJV�QLFKW
PHKU�UHDOLVLHUHQ��,QVEHVRQGHUH�GLH�VFKRQ�lOWHUHQ�0LHWVKlXVHU�VWHKHQ�GDKHU
XQWHU�PDVVLYHP�6DQLHUXQJVGUXFN��:HJHQ�GHV�GDXHUKDIW�QLHGULJHQ�0LHWQL�
YHDXV�VWHOOW�VLFK�GLH�5HQWDELOLWlWVIUDJH�I�U�GHUDUWLJH�,QYHVWLWLRQHQ��,QVWLWXWLR�
QHOOH�$QELHWHU��ZLH�]�%��NRPPXQDOH�:RKQXQJVEDXJHQRVVHQVFKDIWHQ��VLHKH
XQWHQ��� VLQG�EHL�6DQLHUXQJVSURMHNWHQ�HLQGHXWLJ� LP�9RUWHLO�JHJHQ�EHU�SUL�
YDWHQ�(LJHQW�PHUQ��6LH�N|QQHQ�QLFKW�QXU�HUKHEOLFK�HLQIDFKHU�DQ�VWDDWOLFKH
)|UGHUPLWWHO�JHODQJHQ��VLH�SURILWLHUHQ�DXIJUXQG�GHU�JUR�HQ�=DKO�DQ�]X�YHU�
ZDOWHQGHQ�:RKQHLQKHLWHQ�LP�*HVFKRVVZRKQXQJVEDX��EHL�6DQLHUXQJVPD��
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$EE�����$QQRQFH�GHU�*HPHLQGH�+RKHQEHUJ�DQ�GHU�(JHU�XQG�6FKLUQGLQJ�LQ
GHU�UHJLRQDOHQ�7DJHV]HLWXQJ��EHU�GHQ�9HUNDXI�YRQ�HUVFKORVVHQHP�%DXODQG�
4XHOOH��)5$1.(13267�YRP�����������
QDKPHQ�]XVlW]OLFK�YRQ�EHWULHEVZLUWVFKDIWOLFKHQ�6\QHUJLHHIIHNWHQ��$XIJUXQG
GHVVHQ� ZLUG� VLFK� GLH� .RQNXUUHQ]� ]ZLVFKHQ� LQVWLWXWLRQHOOHQ� XQG� SULYDWHQ
9HUPLHWHUQ�LQ�GHU�5HJLRQ�]XN�QIWLJ�YHUVFKlUIHQ��6R�ZXUGHQ�LP�%HVWDQG�GHU
NRPPXQDOHQ�:RKQXQJVZLUWVFKDIW�LQ�6HOE�VRJDU�EHUHLWV�HUVWH�0D�QDKPHQ
]XU� %HVWDQGVUHGX]LHUXQJ� GXUFKJHI�KUW�� $XIJUXQG� GHU� =XJHK|ULJNHLW� GHV
6WDGWWHLOV�9RUZHUN�]XP�%XQG�/lQGHU�3URJUDPP�6R]LDOH�6WDGW�NDP�HV� LQ
GLHVHP� *HELHW� EHUHLWV� ]X� $EEU�FKHQ� YRQ� I�QI� :RKQJHElXGHQ�� GLH� PLW
HQWVSUHFKHQGHQ� )|UGHUPLWWHOQ� EH]XVFKXVVW� ZXUGHQ� �ZZZ�VHOE�GH� ¤� ���
$X�HUGHP� LVW� 6HOE� 3LORWVWDGW� GHV� )RUVFKXQJVSURJUDPPV�([SHULPHQWHOOHU
:RKQXQJV��XQG�6WlGWHEDX�:HVW��ZZZ�VWDGWXPEDXZHVW�GH���(LQH�GHU�ZH�
VHQWOLFKHQ�VWUXNWXUHOOHQ�9RUDXVVHW]XQJHQ�I�U�GLH�$XIQDKPH�LQ�GLH�JHQDQQWHQ
)|UGHUSURJUDPPH�ODJ�LQ�GHU�7DWVDFKH��GDVV�HLQ�KRKHU�3UR]HQWVDW]�DQ�:RK�
QXQJHQ�LP�(LJHQWXP�LQVWLWXWLRQHOOHU�$QELHWHU�VLQG��,Q�6HOE�WULIIW�GLHV�DXI����
:RKQJHElXGH�PLW��EHU�������:RKQXQJHQ�]X��ZDV�FD��DFKW�3UR]HQW�DOOHU
:RKQJHElXGH�E]Z��HWZD�����DOOHU�:RKQXQJHQ�LQ�GHU�6WDGW�HQWVSULFKW��%HL
GHQ� (LJHQW�PHUQ� KDQGHOW� HV� VLFK� LQVEHVRQGHUH� XP� GLH� ����� JHJU�QGHWH
*HPHLQQ�W]LJHQ�:RKQXQJVEDXJHVHOOVFKDIW��*HZRJ��6HOE��LQ�GHUHQ�(LJHQ�
WXP� VLFK� HWZD� ����:RKQJHElXGH� XQG� �EHU� ������:RKQXQJHQ� EHILQGHQ�
VRZLH�XP�GHQ�lOWHUHQ�XQG�ZHQLJHU�EHGHXWHQGHQ�%DXYHUHLQ�
'LH�0HKU]DKO�GHU�ZlKUHQG�GHU�����HU�XQG�����HU�-DKUH�PHKUKHLWOLFK�DXI

GHP�9RUZHUN�HQWVWDQGHQHQ�0LHWJHVFKRVVEDXWHQ�ZDU�DP�(QGH�GHU�����HU
-DKUH�YRQ�PLQGHUTXDOLWDWLYHU�$XVVWDWWXQJ�XQG�EDXOLFKHQ�0lQJHOQ�EHWURIIHQ�
1RFK�LP�-DKU������NRQQWH�GDYRQ�DXVJHJDQJHQ�ZHUGHQ��GDVV�UXQG�����GHU
:RKQXQJHQ�LP�%HVLW]�GHU�*HZRJ�6HOE�HLQHU�XPIDVVHQGHQ�6DQLHUXQJ�EHGXUI�
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WHQ�RGHU�]X�GHUHQ�(UKDOW�]XPLQGHVW�,QVWDQGKDOWXQJVUHSDUDWXUHQ�HUIRUGHUOLFK
ZDUHQ��.,()(57��������'LH�6WDWLVWLN�GHV�%DXYHUHLQV�6HOE�ZLHV�VRJDU�HLQH
QRFK�K|KHUH�4XRWH�DQ�VDQLHUXQJVEHG�UIWLJHP�:RKQUDXP�RGHU�UHSDUDWXUEH�
G�UIWLJHQ�:RKQXQJHQ�DXI��)DVW�����GHV�*HVDPWEHVWDQGV�YHUI�JWHQ�GHP�
QDFK�QLFKW��EHU�]HLWJHPl�H�+HL]XQJV��RGHU�6DQLWlUDQODJHQ��NQDSS�����GHU
:RKQXQJHQ�EHVD�HQ�NHLQH�DXVUHLFKHQGH�:lUPHGlPPXQJ�LP�%HUHLFK�GHU
)DVVDGH�E]Z��GHU�)HQVWHU�
$OV� UlXPOLFKH�:LUNXQJHQ� GHU� HUIROJWHQ�5�FNEDXPD�QDKPHQ� DXI� GHP

6HOEHU�9RUZHUN�ZXUGHQ�X�D�����*DUDJHQ�I�U�LQVJHVDPW��������(XUR�*HVDPW�
NRVWHQ�HUULFKWHW��'HV�ZHLWHUHQ�ZLUG�DNWXHOO�HLQ�$EHQWHXHUVSLHOSODW]�DXI�HLQHU
GXUFK�*HElXGHDEULVV�QHX�JHZRQQHQHQ�)UHLIOlFKH�HUULFKWHW��$QGHUH�*HElXGH
ZXUGHQ�NRPSOHWW�VDQLHUW��XP�HLQHQ�PRGHUQHQ�:RKQNRPIRUW�]X�ELHWHQ��XQG
XP�I�U�1DFKIUDJHU�DXI�GHP�0LHWZRKQXQJVPDUNW�DXFK�ZHLWHUKLQ�DWWUDNWLY�]X
EOHLEHQ��=XP�'ULWWHQ�EHILQGHW�VLFK�HLQ�VR�JHQDQQWHV�,PSXOVSURMHNW�³3IOH�
JHVW�W]SXQNW¦�LP�%DX��ZRPLW�GHP�GUDPDWLVFK�ZDFKVHQGHQ�3IOHJHEHGDUI�LQ
GHU�6WDGW�5HFKQXQJ�JHWUDJHQ�ZHUGHQ�VROO��%HL�GLHVHU�0D�QDKPH�ZHUGHQ�LQ
HLQHP�Y|OOLJHQ�HQWNHUQWHQ�*HElXGH��9RUZHUNVWUD�H�����DFKW�EDUULHUHIUHLH
:RKQXQJHQ� VRZLH� HLQH� 6R]LDOVWDWLRQ�PLW� 7DJHVSIOHJH� HUULFKWHW�� XP� GHP
SHUPDQHQW�VWHLJHQGHQ�%HGDUI�DQ�DOWHQJHUHFKWHP�:RKQUDXP�XQG�3IOHJHHLQ�
ULFKWXQJHQ�LQ�GHU�6WDGW�QDFK]XNRPPHQ�
$OOHUGLQJV�EHUJHQ�GLH� LQ�6HOE�GXUFKJHI�KUWHQ�XQG�QRFK�JHSODQWHQ�%H�

VWDQGVUHGX]LHUXQJHQ�HLQ�HUKHEOLFKHV�3UREOHP��XQG�.RQIOLNWSRWHQWLDO��=ZDU
ZLUG�LP�5DKPHQ�GHU�%XQG�/lQGHU�3URJUDPPH�GHU�VRJHQDQQWHQ�%HZRKQHU�
EHWHLOLJXQJ� VWHWV� HLQH� KHUDXVUDJHQGH�5ROOH� ]XJHVSURFKHQ�� LQ� GHU� 5HDOLWlW
EHNODJWHQ� VLFK� MHGRFK� ]DKOUHLFKH� (LQZRKQHU� �EHU� GLH�PDQJHOQGH� 7UDQV�
SDUHQ]�GHU�3URJUDPPPD�QDKPHQ��6R�HUIXKUHQ�HLQLJH�%HZRKQHU�EHWURIIHQHU
*HElXGH�HUVW�DXV�GHU�UHJLRQDOHQ�3UHVVH�YRP�JHSODQWHQ�$EULVV�LKUHU�+lXVHU�
(EHQVR�ZXUGH�GLH�$XVZDKO�GHU�$EULVVREMHNWH�NULWLVLHUW��'HPQDFK�NDP�HV�LQ
)ROJH� GHU� %HZRKQHUXPVHW]XQJHQ� ]X� HLQHP� $XVHLQDQGHUUHL�HQ� LQWDNWHU
+DXVJHPHLQVFKDIWHQ��'HV�ZHLWHUHQ�EOLHE�GLH�JUXQGVlW]OLFKH���EHU�GLH�$E�
ULVVI|UGHUXQJ�KLQDXVJHKHQGH�=LHORULHQWLHUXQJ�GHU�3URJUDPPH�VHKU�GLIIXV�
'LH�EHVFKULHEHQHQ�)|UGHUSURJUDPPHQ��GLH�GHP�VWlGWLVFKHQ�(WDW�HLQH�(LJHQ�
EHWHLOLJXQJ�YRQ�FD����������(XUR�DEYHUODQJWHQ��N|QQHQ�DOOHU�:DKUVFKHLQ�
OLFKNHLW�QDFK�QXU� ]X�HLQHU�NXU]IULVWLJHQ�9HUPLQGHUXQJ�GHV� ORNDOHQ�:RK�
QXQJVOHHUVWDQGV�EHLWUDJHQ��'HQQ�VHOEVW�ZHQQ�GHU�$EEUXFK�YRQ�ZHLWHUHQ���
:RKQJHElXGHQ�DX�HUKDOE�GHV�9RUZHUNV� LP�5DKPHQ�GHV�)RUVFKXQJVSUR�
JUDPP� ([:R6W� 6WDGWXPEDX� :HVW� NXU]� EHYRUVWHKW�� ZREHL� PLWWHOIULVWLJ
ZHLWHUH����:RKQJHElXGH�]XP�$EULVV�YRUJHVHKHQ�VLQG��VR�ZHUGHQ�GLH�JH�
]HLJWHQ�VWDDWOLFKHQ�(LQJULIIH�LQ�GHU�6XPPH�GRFK�QXU�JDQ]�PDUJLQDOH�(IIHNWH
I�U� GLH� ]XN�QIWLJH�(QWZLFNOXQJ� GHV�/HHUVWDQGV� YRQ�:RKQUDXP� ]HLWLJHQ�
6HOEVW�XQWHU�RSWLPLVWLVFKHQ�$QQDKPHQ�PXVV�GDKHU�OHLGHU�GDYRQ�DXVJHJDQ�
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JHQ�ZHUGHQ��GDVV�LP�-DKU������LQ�6HOE�ELV�]X�������:RKQHLQKHLWHQ��GDV�VLQG
����GHV�MHW]LJHQ�*HVDPWEHVWDQGV��OHHU�VWHKHQ�ZHUGHQ��.,()(57�������
,P�*HJHQVDW]�]X�6HOE�VSLHOW�GHU�0LHWJHVFKRVVZRKQXQJVEDX�LQ�+RKHQEHUJ

HLQH�GHXWOLFK�JHULQJHUH�5ROOH��'LH�]ZLVFKHQ����XQG����-DKUH�DOWHQ�*HElXGH�
GLH�VLFK�PHKUKHLWOLFK�LP�(LJHQWXP�GHV�JHQRVVHQVFKDIWOLFKHQ�³%DXYHUHLQ¦
����:RKQXQJHQ��VRZLH�HLQHV�GHU�.RPPXQH�DQJHJOLHGHUWHQ�7UlJHUV��*(�
:2*��EHILQGHQ��JHULHWHQ�DOOHUGLQJV�M�QJVW�HEHQIDOOV�XQWHU�PDVVLYHQ�6DQLH�
UXQJVGUXFN� XQG� HLQHU� GDPLW� YHUEXQGHQHQ� QDFKODVVHQGHQ� 1DFKIUDJH�� $OV
(QGH�GHU�����HU�-DKUH�FD������GHU�LQVJHVDPW����:RKQXQJHQ�GHU�6WlGWL�
VFKHQ�:RKQEDXJHVHOOVFKDIW�+RKHQEHUJ�OHHU�VWDQGHQ��KDW�PDQ�QDFK�(LQVFKlW�
]XQJ�GHV�HKUHQDPWOLFK�WlWLJHQ�%�UJHUPHLVWHUV�7KRPD�³PLW�JUR�HP�(UIROJ¦
IDVW�VlPWOLFKH�0LHWVKlXVHU�VDQLHUW��'LH�,QYHVWLWLRQHQ��GLH�VLFK�DXI�LQVJHVDPW
HLQH�0LOOLRQ�(XUR�EHOLHIHQ��ZXUGHQ��EHU�GLH�.UHGLWDQVWDOW�I�U�:LHGHUDXIEDX
�.I:��ILQDQ]LHUW��'DV�]LQVJ�QVWLJH�'DUOHKHQ������KDW�HLQH�/DXI]HLW�YRQ���
-DKUHQ��'HU�|UWOLFKH�%DXYHUHLQ�LVW�]ZLVFKHQ]HLWOLFK�GHP�%HLVSLHO�JHIROJW�XQG
KDW�HEHQIDOOV�VlPWOLFKH����:RKQXQJHQ�NRPSOHWW�VDQLHUHQ�ODVVHQ��'HIL]LWH
EHVWHKHQ�QRFK�LQ�GHU�EHKLQGHUWHQJHUHFKWHQ�$XVVWDWWXQJ�GHU�]XPHLVW�GXUFK
lOWHUH�5HQWQHU�JHQXW]WHQ�0LHWZRKQXQJHQ�
'D�HV�VLFK�LQ�QDKH]X�DOOHQ�)lOOHQ�XP�HLQH�]ZHFNJHEXQGHQH�)|UGHUXQJ

E]Z�� .UHGLWDXIQDKPH� KDQGHOW�� N|QQHQ� GLH� 0LHWSUHLVH� QLFKW� ZHVHQWOLFK
HUK|KW�ZHUGHQ��'LH�RUWV�EOLFKH�.DOWPLHWH��GLH�LP�)DOO�YRQ�+RKHQEHUJ�]ZL�
VFKHQ������ELV������(XUR�SUR�4XDGUDWPHWHU�OLHJW��GDUI�GDKHU�VHOEVW�EHL�1HX�
YHUPLHWXQJ�QLFKW��EHUVFKULWWHQ�ZHUGHQ��1DFK�$XVNXQIW�GHU�*HPHLQGHYHU�
ZDOWXQJ�VLQG�DNWXHOO�VlPWOLFKH�:RKQXQJHQ�GHU�|UWOLFKHQ�:RKQXQJVEDXJH�
QRVVHQVFKDIW�YHUPLHWHW��1HXH�0LHWHU�VLQG�GHPQDFK�YRU�DOOHP�M�QJHUH�1DFK�
IUDJHU�� =XP�*UR�WHLO� ]RJHQ� VLH� DXV� GHP� QlKHUHQ� 8PNUHLV� �PD[LPDO� ��
.LORPHWHU��]X��(V�LVW�]X�YHUPXWHQ��GDVV�GLHVH�1DFKIUDJHLPSXOVH�GXUFK�GLH
LP�-DKUH������YHUDEVFKLHGHWH�VWDDWOLFKH�6R]LDOJHVHW]JHEXQJ��³+DUW]�,9¦�
LQLWLLHUW�ZXUGH��+LHUEHL�ZXUGH�GDV�QHX�HLQJHI�KUWH�³$UEHLWVORVHQJHOG�,,¦�QXU
DQ�3HUVRQHQ�JH]DKOW��GLH��EHU�HLQHQ�HLJHQVWlQGLJHQ�+DXVKDOW�YHUI�JHQ��8P
LQ�GHQ�*HQXVV�GHU�ILQDQ]LHOOHQ�)|UGHUXQJ�]X�JHODQJHQ��]RJHQ�LQ�GHU�)ROJH
]DKOUHLFKH�MXQJH�(UZDFKVHQH�DXV�GHP�HOWHUOLFKHQ�+DXVKDOW�DXV�XQG�PLHWHWHQ
HLQH�HLJHQH�:RKQXQJ�DQ��(LQH�lKQOLFKH�7HQGHQ]�ZXUGH�EHL�HKHlKQOLFKHQ
/HEHQVJHPHLQVFKDIWHQ�EHREDFKWHW��VR�GDVV�HV�DXIJUXQG�YRQ�IRUPDOHQ�+DXV�
KDOWVVSOLWWLQJV�]X�HLQHU�DOOJHPHLQ�HUK|KWHQ�1DFKIUDJH�DXI�GHP�GHXWVFKHQ
0LHWZRKQXQJVPDUNW�NDP��9RQ�GLHVHU�]ZLVFKHQ]HLWOLFK�UHYLGLHUWHQ�*HVHW]�
JHEXQJ�SURILWLHUWHQ�DXFK�GLH�NRPPXQDOHQ�:RKQXQJVEDXJHVHOOVFKDIWHQ��GD
1HXYHUPLHWXQJHQ�YRQ�HKHPDOV�OHHU�VWHKHQGHP�:RKQUDXP��EHU��LQ�GLHVHU
)RUP�QLFKW�JHSODQWH��VWDDWOLFKH�6XEYHQWLRQHQ�HUVW�P|JOLFK�ZXUGHQ�
'LH�1DFKIUDJH�QDFK�(LJHQWXPVZRKQXQJHQ�LVW�HKHU�VFKZDFK�DXVJHSUlJW�

.DXILQWHUHVVH�EHVWHKW�QXU�YRQ�6HLWHQ�SRWHQWLHOOHU�(LJHQQXW]HU��)�U�.DSLWD�
ODQOHJHU�VLQG�,QYHVWLWLRQHQ�LQ�VROFKH�,PPRELOLHQ�Y|OOLJ�XQDWWUDNWLY��NDP�HV
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GRFK�LP�9HUODXI�GHU�]XU�FNOLHJHQGHQ����-DKUH�LQ�GHU�5HJLRQ�]X�3UHLVDE�
VFKOlJHQ�YRQ�ELV�]X������6HOEVW�EHL�EHVWHQ�$XVVWDWWXQJVNULWHULHQ�YRQ�JH�
EUDXFKWHQ�,PPRELOLHQ�LQ�6HOE�XQG�8PJHEXQJ�N|QQHQ�9HUNlXIHU�QXU�QRFK
UXQG�����(XUR�SUR�4XDGUDWPHWHU�HU]LHOHQ��LQ�0DUNWUHGZLW]�VLQG�HV�KLQJHJHQ
HLQ�ZHQLJ��EHU������(XUR��$NWXHOO�ZLUG�GLH�0DUNWODJH�]XVlW]OLFK�GDGXUFK
YHUVFKlUIW��GDVV�]DKOUHLFKH�)HULHQZRKQXQJHQ�DXI�GHQ�0DUNW�JHODQJHQ��GLH�LQ
GHQ�����HU�XQG�����HU�-DKUHQ�YRQ�*UR�VWlGWHUQ��PHKUKHLWOLFK�DXV�:HVW�
%HUOLQ��HUZRUEHQ�ZXUGHQ��XQG�GLH�QXQ��WHLOZHLVH�GXUFK�GHUHQ�(UEHQ��ZLHGHU
YHUNDXIW�ZHUGHQ��)HUQHU�NRPPW�HV�DNWXHOO�]XU�8PZDQGOXQJ�YRQ�QLFKW�PHKU
UHQWDEOHQ�+RWHODQODJHQ�LQ�$SSDUWHPHQWV��ZLH�EHLVSLHOVZHLVH�LP�.XURUW�%DG
$OH[DQGHUVEDG��,QYHVWLWLRQHQ�LQ�GHQ�1HXEDX�YRQ�(LJHQWXPVZRKQXQJHQ�VLQG
DXFK�]XN�QIWLJ�QLFKW�PHKU�]X�HUZDUWHQ��HV�VHL�GHQQ�LQ�GHU�VSH]LHOOHQ�)RUP
YRQ�$QODJHQ�I�U�EHWUHXWHV�:RKQHQ��)�U�GHUDUWLJH��DNWXHOO�LP�%DX�EHILQGOL�
FKH�$SSDUWHPHQWV��PLW�GXUFKVFKQLWWOLFK�HWZD����4XDGUDWPHWHU�:RKQIOlFKH�
VLQG�FD�������(XUR�SUR�4XDGUDWPHWHU�]X�YHUDQVFKODJHQ�
%HL�0HKUIDPLOLHQKlXVHUQ� VLQG� PDVVLYH� $QJHERWV�EHUKlQJH� XQG� HLQ

H[WUHPHU�3UHLVYHUIDOO�]X�EHREDFKWHQ��'DEHL�KDQGHOW�HV�VLFK�PHKUKHLWOLFK�XP
VDQLHUXQJVEHG�UIWLJH� $OWEDXVXEVWDQ]�� GLH� ]XPHLVW� YRU� GHP� ���:HOWNULHJ
HUULFKWHW�ZXUGH��'LH�1DFKIUDJH�QDFK�GHUDUWLJHQ�2EMHNWHQ�LVW�TXDVL�]XVDP�
PHQJHEURFKHQ�� .DXILQWHUHVVH� EHVWHKW� LQ� NOHLQHP�8PIDQJ� HLJHQWOLFK� QXU
QRFK�YRQ�6HLWHQ�DXVOlQGLVFKHU�0LWE�UJHU��ZHOFKH�GLH�QRWZHQGLJHQ�5HQR�
YLHUXQJVDUEHLWHQ� LQ�(LJHQOHLVWXQJ�GXUFKI�KUHQ��1RFK�VFKZLHULJHU�]X�YHU�
PDUNWHQ�VLQG�,PPRELOLHQ��GLH��EHU�HLQHQ�]XVlW]OLFKHQ��MHGRFK�]XPHLVW�QLFKW
PHKU�DGlTXDW�JHQXW]WHQ�*HZHUEHDQWHLO��/DGHQJHVFKlIW��+DQGZHUNVEHWULHE
PLW�/DJHUHLQULFKWXQJHQ�RGHU�*DVWURQRPLHEHWULHE��YHUI�JHQ��'LH�,PPREL�
OLHQSUHLVH�LQ�GLHVHP�VHKU�SUREOHPDWLVFKHQ�0DUNWVHJPHQW�EHZHJHQ�VLFK��LQ
$EKlQJLJNHLW� YRQ� GHU� *UXQGVW�FNVJU|�H�� ]ZLVFKHQ� ������� XQG� �������
(XUR��7HLOZHLVH�ZLUG�YRQ�6HLWHQ�GHU�$QELHWHU�YHUVXFKW��GLHVH�0HKUIDPLOLHQ�
ZRKQKlXVHU� LQ� PHKUHUH� (LJHQWXPVZRKQXQJHQ� XP]XZDQGHOQ�� (LQH� YHU�
EHVVHUWH�9HUPDUNWXQJVFKDQFH�HUJLEW�VLFK�GDUDXV�LQ�GHU�5HJHO�MHGRFK�QLFKW�
'DPLW�GLH�,PPRELOLHQPDNOHU�EHL�3UHLVHQ�LP�XQWHUHQ�1LYHDX��EHUKDXSW�QRFK
DNWLY�ZHUGHQ��EHVWHKHQ�GLH�PHLVWHQ�YRQ�LKQHQ�]ZLVFKHQ]HLWOLFK�VFKRQ�DXI
HLQHU�SDXVFKDOHQ�&RXUWDJH�YRQ�6HLWHQ�GHU�EHWHLOLJWHQ�9HUKDQGOXQJVSDUWHLHQ
LQ�+|KH�YRQ�PLQGHVWHQV�������(XUR��/HGLJOLFK�GLH�6SDUNDVVH�)LFKWHOJHELUJH
KDW�ELVODQJ�GLH�(UKHEXQJ�HLQHU�SUR]HQWXDOHQ�9HUPLWWOXQJVJHE�KU�LQ�+|KH
YRQ�MHZHLOV������EHLEHKDOWHQ��REZRKO�GLHVH�3UD[LV�EHL�VHKU�JHULQJHQ�9HU�
NDXIVHUO|VHQ�EHL�ZHLWHP�QLFKW�PHKU�NRVWHQGHFNHQG�LVW�
=XU� .DWHJRULH� ³QDKH]X� XQYHUNlXIOLFK¦� P�VVHQ� DXFK� %DXHUQK|IH� RGHU

VRQVWLJH�OlQGOLFKH�$QZHVHQ�JH]lKOW�ZHUGHQ��(V�ILQGHQ�VLFK�LQ�GHU�5HJLRQ
QXU�QRFK�JDQ]�ZHQLJH�,GHDOLVWHQ��GLH�VLFK�HWZD�DXV�EHVRQGHUHQ�/LIHVW\OH�
0RWLYHQ�KHUDXV�I�U�VROFKH�2EMHNWH�EHJHLVWHUQ�N|QQHQ��(LQ�*UXQG��ZHVKDOE
GDV� .DXILQWHUHVVH� DQ� lOWHUHQ� %DXHUQK|IHQ� JHVXQNHQ� LVW�� OlVVW� VLFK� QLFKW
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]XOHW]W�PLW�GHQ�HUKHEOLFKHQ�%HODQJHQ�GHV�'HQNPDOVFKXW]HV�EHJU�QGHQ�
*HEUDXFKWH�(LQIDPLOLHQKlXVHU�VRZLH�'RSSHOKDXVKlOIWHQ�XQG�5HLKHQ�

KlXVHU�VLQG�EHL�HQWVSUHFKHQGHU�3UHLVIOH[LELOLWlW�GHU�$QELHWHU�GHU]HLW�QRFK
JXW�]X�YHUPDUNWHQ��(LQH�]HQWUDOH�9RUDXVVHW]XQJ�LVW�MHGRFK�HLQ�]HLWJHPl�HU
:RKQNRPIRUW� GHV� 2EMHNWV�� RKQH� KRKHQ� 6DQLHUXQJVGUXFN�� 1DFKIUDJHU� LQ
GLHVHP�0DUNWVHJPHQW�VLQG�]XPHLVW�MXQJH��GHXWVFKH��)DPLOLHQ�
,Q�GHU�5HJHO�ODVVHQ�VLFK�JXW�HUKDOWHQH�����ELV����-DKUH�DOWH�*HElXGH�PLW

*UXQGVW�FNVJU|�HQ�]ZLVFKHQ�����XQG�����4XDGUDWPHWHU�GHU]HLW�QRFK�I�U
FD����������(XUR�YHUNDXIHQ��bOWHUH��HUKHEOLFK�UHQRYLHUXQJVEHG�UIWLJH�2E�
MHNWH�ZHUGHQ�MHGRFK�DXFK�VFKRQ�I�U�GHXWOLFK�XQWHU��������(XUR�DQJHERWHQ�
,P�9HUODXI�GHU�QlFKVWHQ����ELV����-DKUH�G�UIWH�VLFK�GLH�0DUNWVLWXDWLRQ�I�U

GLH�$QELHWHU� GUDPDWLVFK� YHUVFKOHFKWHUQ�� GD� ]DKOUHLFKH� (LQIDPLOLHQKlXVHU
�]XPHLVW�GXUFK�(UEIDOO��DXI�GHQ�0DUNW�NRPPHQ�ZHUGHQ�
E��5HJLRQDOH�'LIIHUHQ]LHUXQJ�GHV�:RKQXQJVPDUNWHV
:LH�EHUHLWV�DQJHGHXWHW��VWHOOW�VLFK�GHU�EHVFKULHEHQH��lX�HUVW�QHJDWLYH�:DQ�
GHO�LQ�GHU�ZLUWVFKDIWV�VWUXNWXUHOO�HLQ�ZHQLJ�VWlUNHU�GLYHUVLIL]LHUWHQ�0LWWHO�
VWDGW�0DUNWUHGZLW]�QRFK�GHXWOLFK�XQSUREOHPDWLVFKHU�GDU��'RUW� VLQG�VRJDU
$QVlW]H�HLQHU�5HXUEDQLVLHUXQJ�]X�EHREDFKWHQ��9RU�DOOHP� MXQJH�)DPLOLHQ
WUDJHQ�GXUFK�=X]XJ�]X�HLQHU�LQ�GHU�5HJLRQ�YHUJOHLFKVZHLVH�VWDELOHQ�%HY|O�
NHUXQJVHQWZLFNOXQJ� EHL�� 'LHVHU� 3HUVRQHQNUHLV� VXFKW� RIIHQVLFKWOLFK� QLFKW
PHKU�SULPlU�GLH�OlQGOLFKH�$EJHVFKLHGHQKHLW��VRQGHUQ�QDFK�HLQHP�:RKQVLW]
LQ�]HQWUDOHQ�2UWHQ�PLW�JXWHU�LQIUDVWUXNWXUHOOHU�$XVVWDWWXQJ�XQG�EUHLW�JHIl�
FKHUWHP�$UEHLWVSODW]DQJHERW��(V�LVW�]X�HUZDUWHQ��GDVV�VLFK�GLHVHU�7UHQG�DXFK
LQ�GHQ�QlFKVWHQ�-DKUHQ�IRUWVHW]W��$QGHUHUVHLWV�ZLUG�GDV�³$XVVWHUEHQ¦�VHKU
NOHLQHU�XQG�UHLQ�OlQGOLFK�JHSUlJWHU�6LHGOXQJHQ�PLW�DOWHU��VDQLHUXQJVEHG�UIWL�
JHU�%DXVXEVWDQ]�ZHLWHU�]XQHKPHQ�XQG�VLFK�GDGXUFK�GLH�UlXPOLFKHQ�3RODUL�
VLHUXQJVWHQGHQ]HQ�LQQHUKDOE�GHU�5HJLRQ�QRFK�GHXWOLFK�YHUVWlUNHQ�
,QWUDNRPPXQDO�� G�K�� LQQHUKDOE�GHU� MHZHLOLJHQ� �NOHLQ��VWlGWLVFKHQ�6LHG�

OXQJVN|USHU�LVW�HEHQIDOOV�EHUHLWV�KHXWH�HLQH�HKHU�GLYHUJLHUHQGH��]�7��VRJDU
IUDJPHQWLHUWH�UlXPOLFKH�(QWZLFNOXQJ�HYLGHQW��'D�GLH�DXI�GHP�:RKQXQJV�
PDUNW� NDXP� QRFK� QDFKJHIUDJWHQ�� VHKU� DOWHQ� XQG� VDQLHUXQJVEHG�UIWLJHQ
0HKUIDPLOLHQKlXVHU�]XPHLVW�LP�2UWVNHUQ�RGHU�DQ�YHUNHKUVLQWHQVLYHQ�6WUD�
�HQ�OLHJHQ��NRPPW�HV�GRUW�]X�EHUHLWV�DXVJHSUlJWHQ�³EOLJKW¦�(IIHNWHQ��%HUHLWV
LQ� QDKHU� =XNXQIW� VLQG� KLHU� SDUWLHOOH�2UWZ�VWXQJHQ� ]X� HUZDUWHQ��ZLH� EHL�
VSLHOVZHLVH�LQ�GHU�2UWPLWWH�YRQ�6FKLUQGLQJ��ZR�VFKRQ�MHW]W�]DKOUHLFKH�*H�
ElXGH�OHHU�VWHKHQ�XQG�VHOEVW�I�U�HLQHQ�6SRWWSUHLV�YRQ�LP�(LQ]HOIDOO�������
(XUR�QLFKW�PHKU�YHUlX�HUEDU�VLQG��(LQ�VHOHNWLYHU�XQG�VWDDWOLFK�VXEYHQWLR�
QLHUWHU� $EULVV� GHUDUWLJHU� /HHUVWlQGH� VFKHLQW� X�D�� DXV� VWDGWSODQHULVFKHQ
$VSHNWHQ�PLWWHOIULVWLJ�XQYHUPHLGEDU��ZREHL�GLH�)UDJH�QDFK�GHU�)LQDQ]LHUXQJ
VROFKHU�5�FNEDXPD�QDKPHQ�ELVODQJ�Y|OOLJ�XQJHNOlUW�LVW�
%HUHLWV� LQ� VHKU�QDKHU�=XNXQIW�ZHUGHQ� MHGRFK�DXFK�:RKQVLHGOXQJHQ�]XP
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3UREOHPIDOO��GLH�QDFK�GHP����:HOWNULHJ�HUUHLFKWHW�ZXUGHQ��'HQQ�ELV�����
ZLUG� GLH� $OWHUVNRKRUWH� GHU� *HEXUWVMDKUJlQJH� ����¤����� GXUFK� /HEHQV�
]\NOXVHIIHNWH� VWDUN� GH]LPLHUW�� 'LHVH� JHEXUWHQVWDUNH� ³$XIEDXJHQHUDWLRQ¦
NRQQWH� VLFK� LP� 9HUODXI� GHV� ³:LUWVFKDIWVZXQGHUV¦� GXUFK� VWDDWOLFKH� )|U�
GHUXQJ�,PPRELOLHQHLJHQWXP��LQ�GHU�5HJHO�NOHLQH�(LQ��ELV�=ZHL�)DPLOLHQ�
KlXVHU�� HUDUEHLWHQ�� =XGHP�ZDUHQ� VLH� DOV� VRJ��%DE\ERRPHU� ELV�0LWWH� GHU
����HU�-DKUH�I�U�GHQ�VWDUNHQ�%HY|ONHUXQJV]XZDFKV�YHUDQWZRUWOLFK��'LHVH
MHW]LJHQ�5HQWQHUKDXVKDOWH�ZHUGHQ�LKU�HUZRUEHQHV�+DXVHLJHQWXP�DXIJUXQG
GHV�VRJ��5HPDQHQ]HIIHNWV�DOOHU�(UIDKUXQJ�QDFK�VRODQJH�VHOEVW�EHZRKQHQ�
ZLH�HV�LKQHQ�JHVXQGKHLWOLFK�P|JOLFK�LVW��'D�MHGRFK�DQVFKOLH�HQG�IDVW�]HLW�
JOHLFK�HLQH�VHKU�JUR�H�$Q]DKO�GLHVHU�+lXVHU�GHU�%DXMDKUH�����¤�����GXUFK
$EOHEHQ�GHU�%HZRKQHU�GHQ�,PPRELOLHQPDUNW��EHUVFKZHPPHQ�ZLUG��ZHUGHQ
DXFK�JDQ]H�� ELVODQJ� EHY|ONHUXQJV�� XQG� VLHGOXQJVVWUXNWXUHOO� LQWDNWH�6LHG�
OXQJHQ�YRQ�PDVVLYHP�/HHUVWDQG�EHWURIIHQ�VHLQ�
/DXW�$XVVDJHQ�YRQ�+HUUQ�%XVFK��HLQHP�VHOEVWVWlQGLJHQ�0DNOHU�PLW���

-DKUHQ�%HUXIVHUIDKUXQJ�LQ�0DUNWUHGZLW]��ZHUGHQ�GHU]HLW�HWZD�MHZHLOV�HLQ
'ULWWHO�DOOHU�DQJHERWHQHQ�(LQIDPLOLHQKlXVHU�ZHJHQ�6FKHLGXQJ��(UEIDOO�RGHU
:HJ]XJ�DXV�GHU�5HJLRQ�YHUNDXIW��9RU�DOOHP�YRQ�QLFKW�PHKU�RUWVDQVlVVLJHQ
(UEHQ�EHNRPPW�HU�EHL�3UHLVYHUKDQGOXQJHQ�LPPHU�|IWHU�GHQ�HPS|UWHQ�$XV�
UXI�³,FK�NDQQ�GRFK�PHLQ�(OWHUQKDXV�QLFKW�YHUVFKHQNHQ�¦�]X�K|UHQ��=XN�QI�
WLJ�N|QQWH�GHU�(UEIDOO� LQ�)RUP�YRQ�,PPRELOLHQ�¤�QHEHQ�GHP�9HUOXVW�GHU
$QJHK|ULJHQ�¤�VRJDU�]XU�ZLUWVFKDIWOLFKHQ�/DVW�I�U�GLH�³%HJ�QVWLJWHQ¦�ZHU�
GHQ�
,QZLHZHLW�GLH�]XN�QIWLJH�(UEHQJHQHUDWLRQ�GLH�QDFK�GHP�7RGH�GHU�(OWHUQ

]XJHIDOOHQHQ� (LQ�� ELV� =ZHLIDPLOLHQKlXVHU� DOV� )HULHQKlXVHU� RGHU� LP�$Q�
VFKOXVV� DQ� GLH� HLJHQH� 3HQVLRQLHUXQJ� RGHU� 9HUUHQWXQJ� VHOEVW� ZLHGHU� DOV
+DXSWZRKQVLW]�QXW]HQ�XQG�LQ�GLH�5HJLRQ�]XU�FNNHKUHQ�ZHUGHQ��NDQQ�GHU]HLW
QRFK�QLFKW�KLQUHLFKHQG�EHDQWZRUWHW�ZHUGHQ��1DFK�(LQVFKlW]XQJ�GHU�QRFK
OHEHQGHQ�(OWHUQJHQHUDWLRQ�LVW�GLHVH�(QWZLFNOXQJ�DEHU�HKHU�XQZDKUVFKHLQ�
OLFK�� 'HQQ� DXI� GLH� )UDJH�� RE� GLH� DXV� GHU� 5HJLRQ� ZHJJH]RJHQHQ� .LQGHU
MHPDOV�]XU�FNNHKUHQ�ZHUGHQ��DQWZRUWHWHQ�����DOOHU�EHIUDJWHQ�+DXVKDOWH�LQ
+RKHQEHUJ�LP�-DKUH������PLW�³QHLQ¦�
(WZDLJH�/|VXQJVV]HQDULHQ�]HLFKQHQ�VLFK�I�U�GLH�EHWURIIHQH�5HJLRQ�QLFKW

DE��'D�GLH�MHQVHLWV�GHU�6WDDWVJUHQ]H�OHEHQGHQ�7VFKHFKHQ�ELVODQJ�HLQH�YHU�
JOHLFKVZHLVH�JHULQJH�0LJUDWLRQVEHUHLWVFKDIW�DXIZHLVHQ��LVW�LQ�QDKHU�=XNXQIW
QLFKW�GDYRQ�DXV]XJHKHQ��GDVV�OHHU�VWHKHQGH�:RKQJHElXGH�LQ�JUR�HU�=DKO
YRQ� ,QWHUHVVHQWHQ� DXV� 7VFKHFKLHQ� DXIJHNDXIW� ZHUGHQ�� 'LHVHV� UlXPOLFKH
9HUKDOWHQ�OlVVW�VLFK�MHGRFK�DOOHLQ�PLW�GHU�QRFK�HLQJHVFKUlQNWHQ�0|JOLFKNHLW
]XU� IUHLHQ�:DKO� GHV�:RKQVLW]HV� LP� EHQDFKEDUWHQ�(8�0LWJOLHGVVWDDW� QXU
XQ]XUHLFKHQG�HUNOlUHQ��(LQ�ZHLWHUHU�ZLFKWLJHU�$VSHNW�LVW�GLH�QLFKW�XQHUKHEOL�
FKH�VR]LR�|NRQRPLVFKH�0DUJLQDOLVHUXQJ�GHU�%HZRKQHU�LQ�GHU�]XGHP�G�QQ
EHVLHGHOWHQ�WVFKHFKLVFKHQ�*UHQ]UHJLRQ�
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)D]LW
$XIJUXQG� GHU� YRUJHVWHOOWHQ� (UJHEQLVVH� HUVFKHLQW� HV� IUDJZ�UGLJ�� RE� GLH
ELVKHU��EOLFKH�JUREH�'LIIHUHQ]LHUXQJ�LQ�.DWHJRULHQ�ZLH�2VWGHXWVFKODQG� 
6FKUXPSIXQJVUHJLRQ��:HVWGHXWVFKODQG� �:DFKVWXPVUHJLRQ�QRFK�KDOWEDU�LVW�
'HQQ� GHU� QHJDWLYH� GHPRJUDSKLVFKH� :DQGOXQJVSUR]HVV� NRPPW� DXFK� LQ
7HLOHQ�GHU�DOWHQ�%XQGHVOlQGHU�JDU�QLFKW�PHKU�VR�VHKU�³DXI�OHLVHQ�6RKOHQ¦
GDKHU��ZLH�ELVODQJ�DQJHQRPPHQ�ZLUG��)�U�GLH�NRPPHQGHQ�EHLGHQ�-DKU]HKQ�
WH�PXVV�YLHOPHKU�DXFK�LP�JHQHUHOO�GHPRJUDSKLVFK�XQG�VR]LR�|NRQRPLVFK
ZDFKVHQGHQ�%D\HUQ�YRQ�WLHI�JUHLIHQGHQ�9HUlQGHUXQJHQ�LQ�GHU�6LHGOXQJV�
VWUXNWXU�GHV�SHULSKHUHQ�OlQGOLFKHQ�5DXPHV�DXVJHJDQJHQ�ZHUGHQ��GLH�PDQ
GXUFKDXV� DOV� �]XPLQGHVW� SDUWLHOOH�� SRVWPRGHUQH� :�VWXQJVHUVFKHLQXQJ
EH]HLFKQHQ� NDQQ�� 'LH� ([WUHPUHJLRQ� GHV� Q|UGOLFKHQ� XQG� |VWOLFKHQ�2EHU�
IUDQNHQ�VSLHOW�LQ�GHU�6FKUXPSIXQJVHQWZLFNOXQJ�HLQH�9RUUHLWHUUROOH��'DKHU
LVW�HV�EHVRQGHUV�ZLFKWLJ��KLHU�PLW�)RUVFKXQJHQ�DQ]XVHW]HQ��'HU�DOOJHPHLQH
7UHQG�]XU�9HUVWlUNXQJ�UHJLRQDOHU�'LVSDULWlWHQ�ZLUG�VLFK�]XN�QIWLJ�DXI�ZHLWH
/DQGHVWHLOH� LP�1RUGHQ�XQG�2VWHQ�GHV�UHLFKHQ�%XQGHVODQGHV�%D\HUQ�DXV�
ZHLWHQ�� 6HOEVW� NOHLQUlXPLJH� 3RODULVLHUXQJHQ� ZHUGHQ� VLFK� GDEHL� LQWHQVL�
YLHUHQ��'DYRQ�LVW�LQVEHVRQGHUH�DXFK�GHU�:RKQXQJVPDUNW�EHWURIIHQ��'DPLW
ODVVHQ�VLFK�GLH�EHUHLWV�DXI�JUR�UlXPLJHU�0D�VWDEVHEHQH�EHNDQQWHQ�:RK�
QXQJVPDUNWWHQGHQ]HQ��GLH�EHLVSLHOVZHLVH�YRQ�GHU�'(876&+(1�%$1.�������
E]Z��YRP�%XQGHVDPW�I�U�%DXZHVHQ�XQG�5DXPRUGQXQJ������E��IRUPXOLHUW
ZXUGHQ��HLQGHXWLJ�EHVWlWLJHQ��)�U�GLH�$QELHWHU�YRQ�,PPRELOLHQ�LP�VWUXNWXU�
VFKZDFKHQ�SHULSKHUHQ� OlQGOLFKHQ�5DXP�ZLUG� GHUHQ�9HUPDUNWXQJ� ]XQHK�
PHQG� VFKZLHULJHU�� (V� VFKHLQW� GDKHU� GULQJHQG� JHERWHQ�� GHP�%HLVSLHO� GHU
QHXHQ� %XQGHVOlQGHU� ]X� IROJHQ�� XQG�0RGHOOUHJLRQHQ� DXV]XZHLVHQ� �VLHKH
*$7=:(,/(5�X��.2&.6���������XP�DGlTXDWH�/|VXQJVDQVlW]H�JHJHQ�]XQHK�
PHQGHQ�/HHUVWDQG�YRQ�:RKQUDXP�XQG�]XN�QIWLJH�:�VWXQJVHUVFKHLQXQJHQ
LP�6LHGOXQJVELOG�]X�NRQ]LSLHUHQ��%LVODQJ�IHKOW�GD]X�YRQ�ODQGHVSODQHULVFKHU
6HLWH�LQ�%D\HUQ�DOOHUGLQJV�QRFK�GLH�QRWZHQGLJH�(LQVLFKW�E]Z��+DQGOXQJV�
EHUHLWVFKDIW��/RNDOH�0DUNWDQSDVVXQJVVWUDWHJLHQ��ZLH�GHU�LQ�6HOE�SUDNWL]LHUWH
³6WDGWXPEDX�:HVW¦��]HLWLJHQ�QXU�SXQNWXHOOHQ�XQG�NXU]IULVWLJHQ�(UIROJ��)�U
GHQ�SHULSKHUHQ�OlQGOLFKHQ�5DXP�PLW�VHLQHU�9LHO]DKO�DQ�NOHLQHQ�*HPHLQGHQ
XQG�*HPHLQGHWHLOHQ�VLQG�GHUDUWLJH�3URMHNWH�XQJHHLJQHW��ZHLO�/HHUVWDQG�YRQ
:RKQUDXP�GRUW� YRU� DOOHP� ,PPRELOLHQ� EHWULIIW�� GLH� VLFK� LQ� LQGLYLGXHOOHP
(LJHQWXP�EHILQGHQ��'HUHQ�%HVLW]HU�KDEHQ�GLH�|NRQRPLVFKHQ�$XVZLUNXQJHQ
GHV� GHPRJUDSKLVFKHQ�:DQGHOV�PLW� ]XQHKPHQGHQ�1DFKIUDJHGHIL]LWHQ� DXI
GHP�:RKQXQJVPDUNW�VHOEVW�]X�WUDJHQ��2E�YRU�GLHVHP�+LQWHUJUXQG�]XN�QIWLJ
VWDDWOLFKH�=XVFKXVVSURJUDPPH�I�U�GHQ�$EULVV�YRQ��EHU]lKOLJHQ�*HElXGHQ
DXIJHOHJW�ZHUGHQ��LVW�GHU]HLW�QLFKW�DE]XVHKHQ�
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/LWHUDWXUYHU]HLFKQLV
%%5������ �%81'(6$07�)h5�%$8:(6(1�81'�5$8025'181*� �+UVJ���������5DXPRUG�

QXQJVSURJQRVH�%HY|ONHUXQJ��&'�520��,1.$5�352��%RQQ�
%%5�����D� �%81'(6$07�)h5�%$8:(6(1�81'�5$8025'181*� �+UVJ���������5DXPRU�

GXQJVSURJQRVH������¤�5HJLRQHQ�XQG�6WlGWH�LP�GHPRJUDSKLVFKHQ�:DQGHO��� �,QIRUPDWLR�
QHQ�]XU�5DXPHQWZLFNOXQJ��������%RQQ�

%%5�����E� �%81'(6$07�)h5�%$8:(6(1�81'�5$8025'181*��+UVJ���������:RKQXQJV�
PlUNWH�LQ�'HXWVFKODQG��%RQQ��� �%HULFKWH������

'(876&+(�%81'(6%$1.��+UVJ���������'HPRJUDILH�OlVVW�,PPRELOLHQ�ZDFNHOQ��� �'HXWVFKH
%DQN�5HVHDUFK��1U��������)UDQNIXUW�

*$7=:(,/(5�� +��3�� X��0��.2&.6� ������'HPRJUDSKLVFKHU�:DQGHO��0RGHOOYRUKDEHQ� GHU
5DXPRUGQXQJ�DOV�+DQGOXQJVIHOG�GHV�%XQGHV��,Q��5DXPIRUVFKXQJ�XQG�5DXPRUGQXQJ����
+�����6�����¤����

*2'(5%$8(5��(��X��0��.$567(1�������6WDGWXPEDX�:HVW�¤3LORWVWlGWH�DP�6WDUW��,Q��,QIRUPD�
WLRQHQ�]XU�5DXPHQWZLFNOXQJ��+���������6�����¤����

.$%,6&+��6���0��%(517�X��$��3(7(5�������6WDGWXPEDX�XQWHU�6FKUXPSIXQJVEHGLQJXQJHQ�
(LQH�VR]LDOZLVVHQVFKDIWOLFKH�)DOOVWXGLH��:LHVEDGHQ�

.,()(57�� +��&KU�� ������ 6LWXDWLRQ� XQG� 3HUVSHNWLYHQ� GHU� %HY|ONHUXQJV�� XQG� 6LHGOXQJV�
HQWZLFNOXQJ�GHU�6WDGW�6HOE��2IU����(LQH�HPSLULVFKH�6WXGLH�XQWHU�EHVRQGHUHU�%HU�FNVLFKWL�
JXQJ�GHV�/HHUVWDQGV�YRQ�:RKQUDXP��%DPEHUJ��XQYHU|II��'LSORPDUEHLW�LP�)DFK�*HRJUD�
SKLH�GHU�8QLY��%DPEHUJ��

.,()(57�� +��&KU�� X�� +�� 67$1'/� ������ 3HUVSHNWLYHQ� GHU� %HY|ONHUXQJV�� XQG� 6LHGOXQJV�
HQWZLFNOXQJ�LP�SHULSKHUHQ�OlQGOLFKHQ�5DXP�2EHUIUDQNHQV��,Q��6WDQG�XQG�3HUVSHNWLYHQ
GHU�GHXWVFKVSUDFKLJHQ�*HRJUDSKLH�GHV�OlQGOLFKHQ�5DXPHV��KUVJ��Y��%5g&./,1*��)���8�
*5$%6.,�.,(521��X��&��.5$-(:6.,��0�QVWHU��6����¤���� �$UEHLWVEHULFKWH�GHU�$UEHLWV�
JHPHLQVFKDIW�$QJHZDQGWH�*HRJUDSKLH�0�QVWHU������

67$1'/��+��������3HUVSHNWLYHQ�GHU�6LHGOXQJVHQWZLFNOXQJ�LP�SHULSKHUHQ�OlQGOLFKHQ�5DXP
2EHUIUDQNHQV� ¤� GDUJHVWHOOW� DP� %HLVSLHO� YRQ� +RKHQEHUJ� D�G�� (JHU� �/NU�� :XQVLHGHO��
(UJHEQLVVH�GHV�3URMHNWVHPLQDUV�*HOlQGHSUDNWLNXPV�I�U�)RUWJHVFKULWWHQH�LP�6RPPHUVH�
PHVWHU�������%DPEHUJ��XQYHU|II��*XWDFKWHQ�I�U�GLH�6WDGW�+RKHQEHUJ�D�G��(JHU���

67$1'/��+��������'LH�6FKUXPSIXQJVUHJLRQ�12�2EHUIUDQNHQ��([WUHPH�%HLVSLHOH�GHV�%HY|O�
NHUXQJVU�FNJDQJV�XQG�3URJQRVHQ�HLQHU�]XN�QIWLJHQ�6LHGOXQJVHQWZLFNOXQJ�� ,Q��0LWWHL�
OXQJHQ�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I�U�'HPRJUDSKLH��-J�����1U�����6���¤��

67$1'/�+��X��+��&KU��.,()(57�������6LWXDWLRQ�XQG�3HUVSHNWLYHQ�GHU�%HY|ONHUXQJV��XQG
6LHGOXQJVHQWZLFNOXQJ�LP�SHULSKHUHQ�OlQGOLFKHQ�5DXP�2EHUIUDQNHQV��,Q��0LWWHLOXQJHQ�GHU
'HXWVFKHQ�*HVHOOVFKDIW�I�U�'HPRJUDSKLH��-J�����1U�����6����

67,(16��*��������6]HQDULHQ�]XU�5DXPHQWZLFNOXQJ��5DXP��XQG�6LHGOXQJVVWUXNWXUHQ�'HXWVFK�
ODQGV������������%RQQ� � �%XQGHVDPW� I�U�%DXZHVHQ�XQG�5DXPRUGQXQJ� �+UVJ����)RU�
VFKXQJHQ�������

6758%(/7��:��X��+��=,0(50$11��+UVJ���������'HPRJUDSKLVFKHU�:DQGHO�LP�5DXP��ZDV�WXQ
ZLU"�*HPHLQVDPHU�.RQJUHVV������YRQ�$5/�XQG�%%5��+DQQRYHU�� �)RUVFKXQJV��XQG
6LW]XQJVEHULFKWH�GHU�$5/������

:::�/LWHUDWXU
ZZZ�PDNOHUEXHUR�XHEOHU�GH�  � KWWS���ZZZ�PDNOHUEXHUR�XHEOHU�GH�"PDLQ VHDUFK

�������������
ZZZ�VHOE�GH�¤��� �KWWS���ZZZ�VHOE�GH�VWDUW�DVS"FRPPDQG 	VLW]XQJVLG ���������������

�������	VSUDFKHQLG �	WLBVHDUFKBSDJHRIIVHW �	H[WHUQDOBOLQN 	� H[WHUQDOBWDUJHW 	
SRLQWVRSHQ B�B�B���B	VWHS ���������������



+DUDOG�67$1'/

���

ZZZ�VHOE�GH�¤��� �KWWS���ZZZ�VHOE�GH�VWDUW�DVS"FRPPDQG 	VLW]XQJVLG ����������������
�������	VSUDFKHQLG �	WLBVHDUFKBSDJHRIIVHW �	H[WHUQDOBOLQN 	H[WHUQDOBWDUJHW 	
SRLQWVRSHQ B����B	VWHS ���������������

ZZZ�VSDUNDVVH�ILFKWHOJHELUJH�GH� �KWWS���ZZZ�VSDUNDVVH�ILFKWHOJHELUJH�GH�LPPRELOLHQBXQG
BEDXHQ�UHJLRQDOHBLPPRELOLHQ�LQGH[�SKS"FDW �S�	,)/%6(59(5,' ,)##���##,)
�������������

ZZZ�VWDGWXPEDXZHVW�GH� �KWWS���ZZZ�VWDGWXPEDXZHVW�GH�QHZVOHWWHUGDWHQ�$XV]XJ.RQ�]HSW�
SGI��������������

=HLWXQJHQ
)5$1.(13267�YRP�YRP��������XQG�����������


