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%HVSUHFKXQJHQ

%HFNPDQQ��.ODXV�-��X�D�� �+UVJ����6WDGW�
/HEHQ�¤�:RKQHQ��0RELOLWlW�XQG�/HEHQV�
VWLO�� 1HXH� 3HUVSHNWLYHQ� I�U� 5DXP�� XQG
9HUNHKUVHQWZLFNOXQJ�� ¤� :LHVEDGHQ�� 96
9HUODJ�I�U�6R]LDOZLVVHQVFKDIWHQ�����������
6������$EE������7DE���/LW��YHU]��6�����¤����
,6%1����������������(XUR�������
=LHO� GHV� )RUVFKXQJV�3URMHNWV� ³,QWHJULHUWH
%HWUDFKWXQJ�YRQ�/HEHQVVWLOHQ��:RKQPLOLH�
XV�� 5DXP�� XQG� =HLWVWUXNWXUHQ� I�U� GLH� ]X�
NXQIWVIlKLJH�*HVWDOWXQJ�YRQ�0RELOLWlW�XQG
6WDGW¦� �%0%)�����¤������ LVW� ³*UXQG�
ODJHQ�� XQG� 2ULHQWLHUXQJVZLVVHQ� ]XU� (QW�
ZLFNOXQJ�YRQ�:RKQVWDQGRUWZDKO�XQG�$OO�
WDJVPRELOLWlW�LQ�6WlGWHQ�XQG�6WDGWUHJLRQHQ
�¦� I�U� HLQH� QDFKKDOWLJH�*HVWDOWXQJ��6�� ��
'DEHL� IXQJLHUHQ� /HEHQVVWLOH� DOV� 2ULHQWLH�
UXQJHQ� I�U�:RKQHQ� XQG� $OOWDJVPRELOLWlW�
:RKQPLOLHXV� DOV� VSH]LILVFKH� UlXPOLFKH
³(LQEHWWXQJVIRUPHQ¦�XQG�5DXP��=HLWVWUXN�
WXUHQ�DOV�lX�HUH�(LQIOX�JU|�HQ�LQGLYLGXHOOHU
$NWLYLWlWHQ�

1HXJLHULJ�PDFKW�YRU�DOOHP�GLH�QHXDUWLJH
9HUVFKUlQNXQJ�PLW�/HEHQVVWLOHQ�DOV�PRGLIL�
]LHUHQGHP� 0RPHQW� GHV� 6WUXNWXUZDQGHOV�
GHU� XQVHU� $JLHUHQ� HEHQVR� SUlJW� ZLH� GLH
.RPSOH[LWlW� GHU� *HVWDOWXQJ� YRQ� :RKQHQ
XQG�0RELOLWlW��6������

(QWVSUHFKHQG� LQWHUGLV]LSOLQlU� ZLUG� GLH
7KHPDWLN�DQJHJDQJHQ��%DVLV�LVW�HLQH�MHZHLOV
7KHRULH�JHVW�W]WH�(PSLULH�PLW�YLHU�%DXVWHL�
QHQ��*HELHWV�$XVVWDWWXQJ��6WDQGRUWDQDO\VH��
6R]LDO�UlXPOLFKH� $QJHERWVVWUXNWXUHQ� �%H�
KDYLRU� 6HWWLQJ� 6XUYH\��� %HZRKQHU�(LQ�
VFKlW]XQJHQ� �VWDQGDUGLVLHUWH�%HIUDJXQJHQ�
XQG�9HUWLHIXQJHQ� �/HLWIDGHQLQWHUYLHZV�� LQ
MH���%HLVSLHOVUlXPHQ�YRQ���UDXPVWUXNWXUHOO
XQWHUVFKLHGOLFKHQ� *HELHWVW\SHQ� LQ� GHU
6WDGWUHJLRQ� .|OQ� �]ZLVFKHQ� *U�QGHU]HLW�
TXDUWLHUHQ�XQG�VXEXUEDQHQ�:RKQJHELHWHQ��

'DV�I�KUW�]XQlFKVW�]X���/HEHQVVWLO�7\�
SHQ��(UOHEQLVRULHQWLHUW��$X�HUKlXVOLFK�*H�
VHOOLJ��'LVWDQ]LHUW��.XOWXULQWHUHVVLHUW��7UDGL�

WLRQHOO���9HUWLHIW�ZLUG�GDV�LP�+LQEOLFN�DXI�
6WDQGRUWDQIRUGHUXQJHQ��6WDQGRUW]XIULHGHQ�
KHLW� XQG�:RKQPRELOLWlW�� $OOWDJVPRELOLWlW�
5lXPOLFKH�0RELOLWlW�DOV�3UR]HVV�NXU]��XQG
ODQJIULVWLJHQ� +DQGHOQV�� =XVDPPHQKlQJH
]ZLVFKHQ� :RKQ�� XQG� $OOWDJVPRELOLWlW�
:RKQPLOLHXV�¤�5lXPOLFKH�%LQGXQJ�YHUVXV
(QWDQNHUXQJ�� XQG� PLW� SUD[LVUHOHYDQWHQ
6FKOXVVIROJHUXQJHQ�

'LH� /HEHQVVWLOJUXSSHQ� HUEULQJHQ� I�U
*HELHWV�3URILOH��6������XQG�UlXPOLFKH�0R�
ELOLWlW� �6�� ���� QXU� HLQH� JHULQJH� 5HOHYDQ]�
lKQOLFK� I�U� 6WDQGRUW]XIULHGHQKHLW� E]Z�
6WDQGRUWDQIRUGHUXQJHQ��GLH�YRQ� �VR]LR�GH�
PRJUDSKLVFKHQ�� ³/HEHQVODJHQ¦� EHVWLPPW
VHLQ�G�UIWHQ� �6������¤�HLQH� VFKLOOHUQGH�EH�
JULIIOLFKH�'LIIHUHQ]LHUXQJ��'DV� GXUFK]LHKW
GLH�%HIXQGH��DXFK�QDFKWUlJOLFKH�8Q]XIULH�
GHQKHLW� PLW� GHU� 6WDQGRUWZDKO� HUNOlUW� VLFK
DP�HKHVWHQ�DXV�9HUlQGHUXQJHQ�YRQ�/HEHQV�
ODJH�E]Z��:RKQXPIHOG��6��������:RKQPR�
ELOLWlW�DXV�/HEHQV]\NOHQ��GLIIHUHQWH�$OOWDJV�
PRELOLWlW� lKQOLFK� E]Z�� GXUFK� *HELHWVW\S
XQG� GHVVHQ� VSH]LILVFKH� $XVVWDWWXQJ� �6�
�����

(LQH� 4XHUVFKQLWWV�%HWUDFKWXQJ� ]HLJW�
GDVV� )RUPHQ� GHU� 5DXPELQGXQJ� GXUFKDXV
PLW�/HEHQVVWLOJUXSSHQ�GDKLQJHKHQG�NRUUH�
OLHUHQ��ZLH�0HQVFKHQ�LQ�LKUHP�4XDUWLHU�OH�
EHQVZHOWOLFK� ³YHUDQNHUW¦� VLQG�� XQG� OlVVW
DXFK�QHXH� UlXPOLFKH�%LQGXQJHQ� HUNHQQHQ
XQG� VSH]LILVFKH� ¤� �EHU� EDXOLFKH� (QWZLFN�
OXQJ�� VR]LDOH� 1HW]H� HWF�� YHUPLWWHOWH� ¤
³)XQNWLRQVZHLVHQ¦� GHU� UlXPOLFK�VR]LDOHQ
%H]LHKXQJHQ�DOV�$QVDW]SXQNWH�YRQ�*HVWDO�
WXQJ� �6�� ������ 'LH� 4XLQWHVVHQ]� HUJlQ]W�
GDVV� VWDGWUHJLRQDOH�7HLOUlXPH� VLFK� ¤� DXFK
DQKDQG�YRQ�/HEHQVVWLOJUXSSHQ�¤�KHWHURJH�
QHU� MHZHLOV� GDUVWHOOHQ� XQG� HLQ� GLFKRWRPHV
%LOG�YRQ�.HUQVWDGW�XQG�8PODQG�QLFKW�VW�W�
]HQ�

'HQNEDUH�+DQGOXQJVVWUDWHJLHQ�RULHQWLH�
UHQ� VLFK� DQ� ³%HVWDQGVIlKLJNHLW� YRQ� 6WDGW�
UlXPHQ� DXFK� GXUFK� $QSDVVXQJVIlKLJNHLW¦
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�6������� VWDWW�$EVWLPPXQJ�PLW�GHQ�)��HQ
XQG� DQ� 4XDOLIL]LHUXQJ� YRQ� �HXURSlLVFKHU�
6WDGW��(QWVSUHFKHQG�ZHUGHQ�VWDGW�UHJLRQDOH
+HUDXVIRUGHUXQJHQ� XQG� +DQGOXQJVIHOGHU
DXIJH]HLJW� �,QIRUPDWLRQ� XQG� %HUDWXQJ� I�U
ODQJIULVWLJ� WUDJIlKLJH� :RKQVWDQGRUWZDKO�
6WlUNXQJ�GLFKW�PLVFKJHQXW]WHU�*HELHWH�]XU
2SWLPLHUXQJ�YRQ�$OOWDJVPRELOLWlW�:RKQHQ�
1DKUlXPOLFKH�2ULHQWLHUXQJ�GHU�$OOWDJVPR�
ELOLWlW�� XQG�+DQGOXQJVP|JOLFKNHLWHQ� QDFK
*HELHWVW\SHQ��H[HPSODULVFK�I�U�YHUGLFKWHWH
,QQHQVWDGWTXDUWLHUH��4XDOLIL]LHUXQJ�DOV�³UR�
EXVWH¦�*HELHWH�PLW�JHULQJHU�9HUNHKUV�,QGX�
]LHUXQJ�� E]Z�� I�U� VXEXUEDQH� (LJHQKHLP�
TXDUWLHUH� LP� 8PODQG� �VXEVWLWXLHUHQGH� (U�
W�FKWLJXQJ� JHJHQ� (URVLRQ��� 6R]LDO�UlXPOL�
FKH�0LOLHXV�HPSIHKOHQ�VLFK�I�U�JDQ]KHLWOL�
FKH�*HVWDOWXQJV�$QVlW]H�

9LHOH� (UNHQQWQLVVH� VW�W]HQ�� ZDV� ]XP
9RUUDW�DXIJHNOlUWHU�6WDGW�5HJLRQV�3ODQXQJ
]lKOW�� 1RFK� N|QQHQ� /HEHQVVWLOH� MHGRFK
QLFKW� JDQ]� OHLVWHQ�� ZDV� HUZDUWHW� ZXUGH�
$XFK�DP�(QGH�LVW�DOOHV�VR�GLIIHUHQ]LHUW�XQG
NRPSOH[� ZLH� HV� HEHQ� LVW�� DEHU� ZHVHQWOLFK
VWUXNWXULHUWHU��GDV�PDFKW�GLH�V\VWHPDWLVFKH
$XIVFKOLH�XQJ� GHV� %HGLQJXQJVJHI�JHV
/HEHQVVWLOH�:RKQPLOLHXV�5DXP��=HLWVWUXN�
WXUHQ��'LH�YHUPHLQWOLFKH�6WULQJHQ]�GHU�3Ul�
VHQWDWLRQ�VROOWH�EHLP�/HVHQ�QLFKW�XQEHGLQJW
EHODVWHW�ZHUGHQ��,QWHUHVVDQW�LVW�GDV�%XFK�DOV
SUREOHPEHZXVVWHU� %HLWUDJ� ]XU� 6WDGWIRU�
VFKXQJ��XP�(LQIOX�JU|�HQ�YRQ�:RKQVWDQG�
RUWZDKO� XQG� $OOWDJVPRELOLWlW� LQ� LKUHQ
:HFKVHOZLUNXQJHQ� ]X� HUPLWWHOQ�� XQG� HLQ
ZHJZHLVHQGHV� .RPSHQGLXP�� LQGHP� GLH
VR]LRNXOWXUHOOH� (LQEHWWXQJ� VWDGWUlXPOLFKHU
(QWZLFNOXQJ�NRQNUHWLVLHUW�ZLUG�XQG�GHWDLO�
OLHUW� HLQ]HOQH� +HUDQJHKHQVZHLVHQ� JHWHVWHW
ZHUGHQ�¤�]XP�MHZHLOLJHQ�9HUWLHIHQ��LQ�GLH
VXEWLOHQ� $UJXPHQWDWLRQHQ� PXVV� PDQ� VLFK
HLQOHVHQ��GHU�PHWKRGLVFKH�*HZLQQ�ORKQW©V�

.ODXV�%5$.(��%HUOLQ

.ORKQ��:HUQHU�X��+DQV�:LOKHOP�:LQG�
KRUVW�� 'LH� /DQGZLUWVFKDIW� LQ� 'HXWVFK�
ODQG�� ¤� 9HFKWD�� 9HFKWDHU� 'UXFNHUHL� XQG
9HUODJ�� ������ ���� HUZHLWHUWH� $XIO�� ���� 6��
GDYRQ� ���� 6�� .RSLHUYRUODJHQ�� $EE��� .W��
7DE��� /LW��YHU]�� 6�� ���¤����� � � 9HFKWDHU

0DWHULDOLHQ� ]XP� *HRJUDSKLHXQWHUULFKW� ���
,6%1����������������(XUR�������
9RUUDQJLJHV�=LHO�GHV�+HIWHV�LVW�HV��GHP�/H�
VHU�� LQVEHVRQGHUH� GHQ� *HRJUDSKLHOHKUHUQ�
DNWXHOOH�,QIRUPDWLRQHQ�I�U�GLH�ZHVHQWOLFKHQ
(QWZLFNOXQJHQ�XQG�GLH�=ZHLJVWUXNWXUHQ�GHU
GHXWVFKHQ�$JUDUZLUWVFKDIW�DQ�GLH�+DQG�]X
JHEHQ��'DEHL�ZHUGHQ�GLH�WH[WOLFKHQ�'DUOH�
JXQJHQ� ]X� 6FKZHUSXQNWWKHPHQ� MHZHLOV
GXUFK�XPIDQJUHLFKH�NRSLHUIlKLJH�³0DWHULD�
OLHQ¦� PLW� VWDWLVWLVFKHQ� 'DWHQ�� 0HUNVlW]HQ
XQG�.DUWHQ�HUJlQ]W��+LQ]X�NRPPW�HLQ�DXV�
I�KUOLFKHV�4XHOOHQ�� XQG�/LWHUDWXUYHU]HLFK�
QLV�

,P�(LQ]HOQHQ�YHUDQVFKDXOLFKHQ�GLH�$X�
WRUHQ�]XQlFKVW�QHEHQ�GHQ�QDWXUUlXPOLFKHQ
*UXQGODJHQ� GHQ� UDVFKHQ� 6WUXNWXUZDQGHO�
GHQ�GLH�GHXWVFKH�/DQGZLUWVFKDIW�JHJHQZlU�
WLJ� GXUFKOlXIW�� 6LH� EHVFKlIWLJW� QXU� QRFK
����� DOOHU� (UZHUEVSHUVRQHQ� XQG� WUlJW� OH�
GLJOLFK� ����� ]XU� JHVDPWHQ� %UXWWRZHUW�
VFK|SIXQJ�EHL��%H]LHKW�PDQ�DEHU�DOOH�DQ�GHU
+HUVWHOOXQJ�XQG�ELV�]XP�/HEHQVPLWWHOKDQ�
GHO� EHWHLOLJWHQ� :LUWVFKDIWVEHUHLFKH� LQ� GLH
%HWUDFKWXQJ� HLQ�� VR� HQWIDOOHQ� EHDFKWOLFKH
������ GHV� *HVDPWSURGXNWLRQVZHUWHV� XQG
������ DOOHU� %HVFKlIWLJWHQ� DXI� GLH� (UQlK�
UXQJVZLUWVFKDIW�� 'DQHEHQ� EHKDQGHOW� GLH
6FKULIW�DXFK�HLQH�9LHO]DKO�ZHLWHUHU�3UREOH�
PH��ZLH� ]�%�� GLH� =XNXQIW� GHU� ElXHUOLFKHQ
)DPLOLHQEHWULHEH�� GLH� FKDUDNWHULVWLVFKHQ
8QWHUVFKLHGH�]ZLVFKHQ�GHU�/DQGZLUWVFKDIW
LQ�GHQ�DOWHQ�XQG�QHXHQ�/lQGHUQ��)UDJHQ�GHU
$JUDUSROLWLN� GHU� (XURSlLVFKHQ� 8QLRQ� ELV
KLQ�]XP�,PSRUW�XQG�([SRUW�YRQ�1DKUXQJV�
PLWWHOQ�� $XFK� GLH� DEVFKOLH�HQGHQ� .DSLWHO
]X�*UXQGVlW]HQ��6WUXNWXUHQ�XQG�%HLVSLHOHQ
GHV� |NRORJLVFKHQ� /DQGEDXV� VRZLH� ]XP
.RQIOLNWIHOG� /DQGZLUWVFKDIW�8PZHOW� HU|U�
WHUQ�ZLHGHU�DOOJHPHLQH�7KHPHQ�

(LQHQ�]ZHLWHQ�6FKZHUSXQNW�GHU�%HWUDFK�
WXQJHQ� ELOGHQ� GLH� 3URGXNWLRQV]ZHLJH� GHU
/DQGZLUWVFKDIW�� 9LHU� $EVFKQLWWH� ZLGPHQ
VLFK�GHQ�SIODQ]OLFKHQ�(U]HXJQLVVHQ�*HWUHL�
GH��:HLQ��+RSIHQ�XQG�=XFNHUU�EHQ��1HEHQ
GHU� 0LOFKZLUWVFKDIW� DOV� ZHLWJHKHQG� UHJX�
OLHUWHP�6HNWRU� EHKDQGHOQ� GLH�$XWRUHQ� YRU
DOOHP�GLH�FKDUDNWHULVWLVFKHQ�6WUXNWXUHQ�GHU
6FKZHLQH��XQG�*HIO�JHOKDOWXQJ��I�U�GLH�NHL�
QH�0DUNWRUGQXQJHQ�J�OWLJ�VLQG��)DOOEHLVSLH�
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OH�I�KUHQGHU�8QWHUQHKPHQ�YHUDQVFKDXOLFKHQ
GLH�EHVRQGHUV�DXI�GHP�6HNWRU�GHU�7LHUSUR�
GXNWLRQ�]XQHKPHQGH�,QGXVWULDOLVLHUXQJ��GHQ
.RQ]HQWUDWLRQVSUR]HVV� XQG� GLH� YHUWLNDOHQ
9HUIOHFKWXQJHQ� GHU� PRGHUQHQ� /DQG�� XQG
1DKUXQJVJ�WHUZLUWVFKDIW�

,Q� ,QKDOW� XQG� *HVWDOWXQJ� VFKOLH�W� GLH
QHXH�$XIODJH�ZHLWJHKHQG�DQ�GLH�EHZlKUWH
���YRQ������DQ��'LH�:HUWDQJDEHQ�HUIROJHQ
MHW]W� LQ�(XUR�� GLH�'DWHQ� VLQG� LQ�GHU�5HJHO
ELV�HLQVFKOLH�OLFK������DNWXDOLVLHUW�XQG�EH�
XUWHLOW� ZRUGHQ�� 'LH� DOOJHPHLQHQ� E]Z�
]ZHLJVSH]LILVFKHQ� 3UREOHPVWHOOXQJHQ� XQG
,QIRUPDWLRQHQ� EHU�FNVLFKWLJHQ� VWHWV� DXFK
6WDQGRUWDVSHNWH� XQG� GLH� UlXPOLFKHQ� 9HU�
WHLOXQJVPXVWHU��'DV�JHRJUDSKLVFKH�3ULQ]LS
ZLUG� VFKRQ� LP� (LQOHLWXQJVNDSLWHO� ³1DWXU�
UlXPOLFKH�*UXQGODJHQ��¦�GHXWOLFK�RGHU�EHL
GHU� %HVFKUHLEXQJ� GHU� 6WDQGRUWDQVSU�FKH
GHU�.XOWXUSIODQ]HQ�XQG�GHU�$QEDXJHELHWH�
*OHLFKHV� JLOW� I�U� GLH� .DSLWHO� ]XU� 7LHUSUR�
GXNWLRQ�� ZR� LQ� ]DKOUHLFKHQ� NDUWRJUDSKL�
VFKHQ�'DUVWHOOXQJHQ�GLH� UlXPOLFKH�9HUWHL�
OXQJ�GHU�9LHKEHVWlQGH��9HUDUEHLWXQJVVWDQG�
RUWH� XQG� UHJLRQDOH� 3URGXNWLRQVV\VWHPH
DJUDULQGXVWULHOOHU� 8QWHUQHKPHQ� JHNHQQ�
]HLFKQHW�ZHUGHQ�

)�U�GLH�N�QIWLJHQ�$XIODJHQ�VHLHQ�HLQLJH
+LQZHLVH� XQG� hEHUOHJXQJHQ� ]XU� 'DUVWHO�
OXQJ�GHU�3URGXNWLRQV]ZHLJH�HUODXEW��0HLQHV
(UDFKWHQV�ELHWHQ�VLFK�]�%��LP�9HUJOHLFK�YRQ
.DSLWHO� �� �*HWUHLGH�� 6�� ��¤���� JHJHQ�EHU
GHQ� $EVFKQLWWHQ� ]XU� /HJHKHQQHQ�� XQG
0DVWJHIO�JHOKDOWXQJ��6�����¤�����EHL�OHW]�
WHUHQ� GHXWOLFKH� 6WUDIIXQJHQ� DQ�� 'HU� /HVHU
Z�UGH� I�U� ELVKHU� QLFKW� YHUWUHWHQH� =ZHLJH
ZLH� GHQ� 2EVW�� XQG� *HP�VHEDX� RGHU� GHQ
*DUWHQEDX�HLQH�]XPLQGHVW�NQDSSH�%HU�FN�
VLFKWLJXQJ� EHJU��HQ��*OHLFKHV� JLOW� I�U� GLH
5LQG�� XQG� .DOEIOHLVFKHU]HXJXQJ�� 6ROOWH
QLFKW� DXFK� GLH� SULPlUH� )XWWHUHU]HXJXQJ
�:LHVHQ�� XQG� :HLGHQXW]XQJ�� (U]HXJXQJ
YRQ�)HOGIXWWHU��DOV�%DVLV�I�U�GLH�0LOFKZLUW�
VFKDIW� YLHOHU� $JUDUUlXPH� VWlUNHU� EHOLFKWHW
ZHUGHQ"�(LQH�DQGHUH�)UDJH�LVW��RE�QLFKW�GLH
*OLHGHUXQJ�GHU�=ZHLJNDSLWHO�VWlUNHU�DQ�GLH
LQ�GHQ�%HWULHEHQ�E]Z��$JUDUJHELHWHQ�GRPL�
QLHUHQGHQ� VSH]LILVFKHQ� %HWULHEVIRUPHQ
�0DUNWIUXFKWEDX�� )XWWHUEDX�� 9HUHGHOXQJ�
'DXHUNXOWXUHQ�XQG�*DUWHQEDX�PLW�LKUHQ�]X�
JHK|ULJHQ�8QWHUJUXSSHQ��DQJHOHKQW�ZHUGHQ

VROOWH��XP�DXFK�GLH�W\SLVFKHQ�9HU]DKQXQJHQ
GHU� HLQ]HOQHQ� 3URGXNWLRQV]ZHLJH� ]X� YHU�
GHXWOLFKHQ�

,QVJHVDPW�OLHIHUQ�:��./2+1�XQG�+��:�
:,1'+2567�HLQH�EHPHUNHQVZHUW�LQIRUPDWL�
YH�VRZLH�HLQSUlJVDP�IRUPXOLHUWH�hEHUVLFKW
]X� GHQ� DNWXHOOHQ� (QWZLFNOXQJHQ�� 6WUXNWX�
UHQ��/HLVWXQJHQ�XQG�=ZHLJHQ�GHU�/DQGZLUW�
VFKDIW� LQ�'HXWVFKODQG�� /HKUHUQ�ZLH� 6FK��
OHUQ�XQG�DOOHQ�DQ�DJUDUZLUWVFKDIWOLFKHQ�XQG
DJUDUJHRJUDSKLVFKHQ� )UDJHQ� ,QWHUHVVLHUWHQ
ZLUG�GDV�QHXH�+HIW���GHU�9HFKWDHU�0DWHULD�
OLHQ� ]XP� *HRJUDSKLHXQWHUULFKW� VHKU� HPS�
IRKOHQ�

:DOWHU�528%,76&+(.��+DOOH�6�

1LHGHUVlFKVLVFKHV� ,QVWLWXW� I�U� +LVWRUL�
VFKH�.�VWHQIRUVFKXQJ��+UVJ����3UREOHPH
GHU�.�VWHQIRUVFKXQJ�LP�V�GOLFKHQ�1RUG�
VHHJHELHW�� ��������� ¤� 2OGHQEXUJ�� ,VHQVHH
9HUODJ������������6�������V�Z��X�����IDUE�
$EE�� ,6%1� ��������������� ,661� �����
������(XUR�������
'HU�QHXH�%DQG�GHU�YRP�1LHGHUVlFKVLVFKHQ
,QVWLWXW� I�U� +LVWRULVFKH� .�VWHQIRUVFKXQJ
�1,K.�� :LOKHOPVKDYHQ�� KHUDXVJHJHEHQHQ
6FKULIWHQUHLKH� XPIDVVW� YLHU� JU|�HUH� XQG
I�QI� N�U]HUH�%HLWUlJH�� GLH� VRZRKO� ]HLWOLFK
DOV� DXFK� WKHPDWLVFK� HLQHQ� EUHLWHQ�%HUHLFK
DEGHFNHQ� XQG� GXUFKDXV� DXFK� GDV� %LQQHQ�
ODQG�PLW�HLQEH]LHKHQ�

$XI�GHU�%DVLV�]DKOUHLFKHU�JHRORJLVFKHU�
ERWDQLVFKHU�XQG�DUFKlRORJLVFKHU�'DWHQ�KDW
.DUO�(UQVW�%(+5(�HLQH�QHXH�0HHUHVVSLHJHO�
NXUYH�I�U�GDV�V�GOLFKH�1RUGVHHN�VWHQJHELHW
HUDUEHLWHW��'LH�QHXH�.XUYH� UHLFKW�ELV�HWZD
�����Y�&KU��]XU�FN�XQG�XQWHUVFKHLGHW�VLFK
LQ�PDQFKHU�+LQVLFKW�YRQ�GHQ�ELVKHU�SXEOL�
]LHUWHQ� 0HHUHVVSLHJHONXUYHQ�� 'XUFK� GHQ
(LQEH]XJ�GHU�VRJ��³VFKZLPPHQGHQ¦�7RUIH
VRZLH� ]DKOUHLFKHU� DUFKlRORJLVFKHU� 'DWHQ
JHOLQJW�%(+5(�GHU�1DFKZHLV��GDVV�HV�VSl�
WHVWHQV�DE�HWZD�����¤�����Y�&KU��PHKUIDFK
]X�5�FNJlQJHQ�GHV�0LWWOHUHQ�7LGHKRFKZDV�
VHUV��07KZ���DOVR�]X�0HHUHVVSLHJHODEVHQ�
NXQJHQ�E]Z��5HJUHVVLRQHQ�JHNRPPHQ� LVW�
%HKUH� EHWRQW�� GDVV� JHUDGH� GLH� DUFKlRORJL�
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VFKHQ�'DWHQ�PLW�HLQHU�JHZLVVHQ�8QVFKlUIH
YHUEXQGHQ�VLQG��³GHUHQ�%HGHXWXQJ�MHZHLOV
DE]XVFKlW]HQ�LVW¦�������6R�LVW�GDUDQ�]X�GHQ�
NHQ�� GDVV� :XUWHQ� ]ZDU� HLQHQ� VWHLJHQGHQ
6WXUPIOXWSHJHO� �XQG� GDPLW� ZRKO� DXFK� HLQ
VWHLJHQGHV�07KZ���QLFKW�DEHU�HLQ�$EVLQNHQ
GHVVHOEHQ�DQ]HLJHQ��+LHUI�U�LVW�GLH�+|KHQ�
EHVWLPPXQJ�GHU�DP�QLHGULJVWHQ�JHOHJHQHQ
+lXVHU� HUIRUGHUOLFK�� ZDV� MHGRFK� QXU� EHL
YROOVWlQGLJ�DXVJHJUDEHQHQ�:XUWHQ�ZLH�GHU
)HGGHUVHQ�:LHUGH�P|JOLFK� LVW��'RUW� VSUH�
FKHQ�%DXWHQ�XQWHU�GHP�1LYHDX�GHU�lOWHUHQ
6LHGOXQJVVFKLFKWHQ�I�U�HLQHQ�5�FNJDQJ�GHU
6WXUPIOXWK|KH�HWZD�DE�GHU�0LWWH�GHV����-KG�
Q�&KU�� 'LHVHU� %HIXQG� LVW� DX�HURUGHQWOLFK
ZLFKWLJ��GD�HU�GLH�ELVKHULJHQ�:LGHUVSU�FKH
DXIO|VW�� GLH� VLFK� DXV�GHU�XQWHUVFKLHGOLFKHQ
+|KH�HLQLJHU�JOHLFK�DOWHU�:XUWHQ�HUJDEHQ�

'HU� %HLWUDJ� YRQ� :LHENH� .,5/(,6� EH�
VFKlIWLJW�VLFK�¤�DQGHUV�DOV�GHU�7LWHO�GHU�'LV�
VHUWDWLRQ� YHUPXWHQ� OlVVW� ¤� QLFKW� DOOHLQ�PLW
GHU�/DQGZLUWVFKDIW�XQG�8PZHOW�LP�%HUHLFK
GHU� SUlKLVWRULVFKHQ� 6LHGOXQJHQ� DXI� GHP
.URQVEHUJ�EHL�5XOOVWRUI��/GNU��/�QHEXUJ��
=ZDU�ELOGHQ�GLH�DUFKlRERWDQLVFKHQ�8QWHU�
VXFKXQJHQ�DP�MXQJEURQ]H]HLWOLFKHQ�3IODQ�
]HQPDWHULDO� GLHVHV� PHKUSHULRGLJHQ� )XQG�
SODW]HV�HLQHQ�ZLFKWLJHQ�%HVWDQGWHLO�GHU�$U�
EHLW�� KLQ]X� WUHWHQ� MHGRFK� GLH� (UJHEQLVVH
GUHLHU�3ROOHQDQDO\VHQ��GLH�DXV�GHU�ZHLWHUHQ
8PJHEXQJ�GHV�.URQVEHUJHV�VWDPPHQ�XQG
GDPLW� I�U� GLH� 9HJHWDWLRQVJHVFKLFKWH� QLFKW
QXU� GLHVHV� .OHLQUDXPHV� YRQ� %HGHXWXQJ
VLQG�� 'D� DXV�1RUGRVWQLHGHUVDFKVHQ� ELVKHU
QXU�ZHQLJH�3ROOHQDQDO\VHQ�YRUOLHJHQ��WUlJW
GLH�$UEHLW�GD]X�EHL��HLQH�)RUVFKXQJVO�FNH
]X�VFKOLH�HQ��'LH�/DJH�GHU�(QWQDKPHSXQNWH
]XP�.URQVEHUJ�]HLJW�DEHU�DXFK��ZLH�VFKZHU
HV� PLWXQWHU� LVW�� LQ� GHP� $OWPRUlQHQJHELHW
JHHLJQHWH� 6WHOOHQ� I�U� GLH� 3UREHQHQWQDKPH
]X� ILQGHQ��'DVV� KLHUI�U� DXFK� HLQ� ELVVFKHQ
*O�FN�Q|WLJ�LVW��EHOHJW�GLH�6WUDWLJUDSKLH�GHV
3URILOV�³5XOOVWRUIHU�2VWHUWHLFK¦��LQ�GHP�GLH
$EODJHUXQJHQ� YRP� 1HROLWKLNXP� ELV� ]XP
EHJLQQHQGHQ� 0LWWHODOWHU� IHKOHQ�� 8UVDFKH
XQG�=HLWVWHOOXQJ�GLHVHU�/�FNH�ZHUGHQ�YRQ
GHU�9HUIDVVHULQ� GXUFK� HLQH�NRPELQLHUHQGH
$XVZHUWXQJ��GLH�GLH�(UJHEQLVVH�GHU�3ROOHQ�
DQDO\VH� PLW� KLVWRULVFK� GRNXPHQWLHUWHQ
/DQGVFKDIWVYHUlQGHUXQJHQ� NRQIURQWLHUW�
VSDQQHQG�XQG�HLQOHXFKWHQG�HUNOlUW�

,P�5DKPHQ�HLQHV�YRQ�GHU�')*�ILQDQ]LHUWHQ
3URMHNWV� EHVFKlIWLJWH� VLFK�+ROJHU� )5(81'
PLW�GHU�(QWZLFNOXQJ�GHU�,QVHO�-XLVW�DXI�GHU
*UXQGODJH�GHU�VXEIRVVLOHQ�:DWW��XQG�6DO]�
ZLHVHQKRUL]RQWH�� 'LHVH� XUVSU�QJOLFK� LP
ODQGZlUWLJHQ�7HLO�GHU�,QVHO�JHOHJHQHQ�$EOD�
JHUXQJHQ�ZXUGHQ� LQIROJH� GHU� NRQWLQXLHUOL�
FKHQ�:�2��E]Z��1�6�9HUODJHUXQJ�GHU�RVW�
IULHVLVFKHQ�,QVHOQ�YRQ�'�QHQ��EHUZDQGHUW�
ZDV�VLH�PLWVDPW�GHU�DUFKlRORJLVFKHQ�)XQGH
NRQVHUYLHUWH�� 7DXFKHQ� VLH� VSlWHU� DP� VHH�
VHLWLJHQ�6WUDQG�ZLHGHU�DXI��N|QQHQ�VLH�GD]X
GLHQHQ��GLH�*HQHVH�GHU�,QVHO�RGHU�HKHPDOLJH
0HHUHVVSLHJHOVWlQGH� ]X� UHNRQVWUXLHUHQ�
$XIJUXQG� GHU� VFKZLHULJHQ� )XQGXPVWlQGH
VRZLH� IHKOHQGHU�'DWLHUXQJVDQKDOWH�HUZHLVW
VLFK� GLH� 5HNRQVWUXNWLRQ� LP� (LQ]HOIDOO� DOV
SUREOHPDWLVFK��$XI�HLQHU�NOHLQHQ�0D�VWDEV�
HEHQH�JHOLQJW�HV�MHGRFK��HLQ��EHU]HXJHQGHV
%LOG� YRQ� GHU� /DJH� XQG� *HVWDOW� GHU� ,QVHO
-XLVW�]X�]HLFKQHQ��'UHL�.DUWHQ�]XU�/DJH�XQG
$XVJHVWDOWXQJ�GHU�,QVHO�LQ�GHQ�=HLWVFKQLWWHQ
����������XQG������Q�&KU��UXQGHQ�GHQ�$UWL�
NHO�DE�

-HVVLFD�*5,00�LQIRUPLHUW��EHU�LKUH�8Q�
WHUVXFKXQJHQ� DQ� GHQ�7LHUNQRFKHQ� DXV� GHU
VSlWEURQ]H]HLWOLFKHQ� 6LHGOXQJ� 5RGHQNLU�
FKHQ�+DKQHQNQRRSHU� 0�KOH�� GHU� lOWHVWHQ
6LHGOXQJ�LQ�GHU�GHXWVFKHQ�0DUVFK��'LH�$U�
EHLW��GLH�LQ�HLQHP�([NXUV�DXFK�DXI�GLH�ZHQL�
JHQ� .QRFKHQJHUlWH� HLQJHKW�� OLHIHUW� HLQHQ
ZLFKWLJHQ� %HLWUDJ� ]XP� 9HUVWlQGQLV� GHU
:LUWVFKDIWVZHLVH�LQ�GLHVHP�1DWXUUDXP��]X�
PDO� GLH� DUFKlR]RRORJLVFKHQ� 8QWHUVXFKXQ�
JHQ� DP� 0DWHULDO� DXV� +DW]XP�%RRPERUJ
QLFKW� SXEOL]LHUW� VLQG�� +LQVLFKWOLFK� GHU� (U�
JHEQLVVH�LVW�GHU�%HIXQG�MHGRFK�PLW�GHQ�DQ�
GHUHQ�GHXWVFKHQ�XQG�QLHGHUOlQGLVFKHQ�6LHG�
OXQJHQ�lKQOLFKHU�=HLWVWHOOXQJ�YHUJOHLFKEDU�
'HU�1DFKZHLV��GDVV�GDV�JHEURFKHQH�6FKXO�
WHUEODWW� HLQHV� +XQGHV� ZLHGHU� YHUKHLOHQ
NRQQWH��ELOGHW� HLQH�%HVRQGHUKHLW�XQG�YLHO�
OHLFKW�DXFK�HLQHQ�+LQZHLV�DXI�XUJHVFKLFKW�
OLFKH�³7LHUOLHEH¦��GHQQ�GHU�+XQG�ZLUG�JH�
ZLVV�HLQH�OlQJHUH�=HLW�JHSIOHJW�ZRUGHQ�VHLQ�

'LH�%HLWUlJH�YRQ�0DUWLQ�635,1*(5�XQG
+RUVW�:ROIJDQJ�%g+0(�JHKHQ�DXI�9RUWUlJH
]XU�FN��GLH�DXI�GHU�-DKUHVWDJXQJ������GHU
$UFKlRORJLVFKHQ�.RPPLVVLRQ� I�U� 1LHGHU�
VDFKVHQ� LQ� 2VQDEU�FN� JHKDOWHQ� ZXUGHQ�
%HLGH� EHVFKlIWLJHQ� VLFK� PLW� GHQ� IU�KHQ
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6DFKVHQ�¤�ZHQQJOHLFK�DXV�Y|OOLJ�YHUVFKLH�
GHQHQ� 3HUVSHNWLYHQ�� :lKUHQG� 635,1*(5
QDFK� GHU� IU�KHVWHQ� 1HQQXQJ� GHV� 1DPHQV
GHU�6DFKVHQ�IUDJW��ZLGPHW�VLFK�%g+0(�GHP
3UREOHP��RE�HV�LP�/DXIH�GHV����RGHU����-KG�
]X�HLQHU�$XVZHLWXQJ�GHU�VlFKVLVFKHQ�+HUU�
VFKDIW� LP� 6LQQH� HLQHU� VlFKVLVFKHQ� ³/DQG�
QDKPH¦� JHNRPPHQ� LVW�� $QODVV� OLHIHUW� GLH
%HREDFKWXQJ��GDVV�GHU�8UVSUXQJ�GHU�VHLW�GHU
0LWWH� GHV� ��� -KG�� QDFK� %ULWDQQLHQ� DXVJH�
ZDQGHUWHQ�6DFKVHQ�DXIJUXQG�GHU�DUFKlROR�
JLVFKHQ� )XQGH� LP�(OEH�:HVHU�'UHLHFN� ]X
VXFKHQ� LVW�� GHU�*HOWXQJVEHUHLFK� GHV� 6DFK�
VHQQDPHQV� LP� ������ -KG�� DEHU� JDQ]�1RUG�
ZHVWGHXWVFKODQG�XPIDVVW�

,Q� HLQHP� N�U]HUHQ� $UWLNHO� EHVFKUHLEW
+HUPDQQ� +$,'8&.� GLH� K|O]HUQHQ� *HIl�H
XQG�6FK|SIJHUlWH�DXV�HLQHP�IU�KPLWWHODOWHU�
OLFKHQ�%UXQQHQ�GHU�:XUW�)HGGHUVHQ�:LHU�
GH��hEHU�GLH�(UJHEQLVVH�]ZHLHU�$XVJUDEXQ�
JHQ�DXI�GHQ�PLWWHODOWHUOLFKHQ�:XUWHQ�1RU�
GHUEXVHQZXUWK� XQG�/�WMHQE�WWHO�� EHLGH� LP
6�GHUGLWKPDUVFKHU� .�VWHQJHELHW� JHOHJHQ�
EHULFKWHW�'LUN�0(,(5��9RQ�EHVRQGHUHP�,Q�
WHUHVVH� XQG� GHPHQWVSUHFKHQG� YRP� $XWRU
KHUYRUJHKREHQ�VLQG�GLH�$QODJHQ�]XU�:DV�
VHUYHUVRUJXQJ��GLH�LQ�/�WMHQE�WWHO�PHKUIDFK
QDFKJHZLHVHQ� ZHUGHQ� NRQQWHQ�� (QW�
VSUHFKHQGH� (LQULFKWXQJHQ� I�KUHQ� YRU� $X�
JHQ��ZHOFKH�9RUNHKUXQJHQ�Q|WLJ�ZDUHQ��XP
HLQ�hEHUOHEHQ�YRQ�0HQVFK�XQG�9LHK�LQ�GHQ
6HHPDUVFKHQ�]X�HUP|JOLFKHQ�

'HU�DEVFKOLH�HQGH�%HLWUDJ�YRQ�-HV�0$5�
7(16�ZLGPHW�VLFK�PHWKRGLVFKHQ�)UDJHQ�GHU
3KRVSKDWDQDO\VH�� $QKDQG� DXVJHZlKOWHU
3KRVSKDWNDUWLHUXQJHQ�DXV�6FKZHGHQ�VRZLH
LQ�%RUUHPRVH��'.���HLQHU�EHNDQQWHQ�6LHG�
OXQJ�GHV���¤���-KG��Y�&KU���GLVNXWLHUW�0$5�
7(16� 3UREOHPH� XQG� (LQVDW]P|JOLFKNHLWHQ
LKUHU�$QZHQGXQJ�XQG�$XVZHUWXQJ��,P�*H�
JHQVDW]� ]XU� HPSIRKOHQHQ�9RUJHKHQVZHLVH
GHU�EHIXQGSDUDOOHOHQ�3UREHQHQWQDKPH�SOl�
GLHUW�0$57(16�I�U�HLQH�(QWQDKPH�GLDJRQDO
]X�GHQ�DUFKlRORJLVFKHQ�6WUXNWXUHQ�

,QVJHVDPW�ELHWHW�GHU�KHUYRUUDJHQG�DXVJH�
VWDWWHWH�XQG�¤�ZHQQ�PDQ�YRQ�JDQ]�ZHQLJHQ
)HKOHUQ�DEVLHKW�¤�VHKU�JXW�UHGLJLHUWH�%DQG
HLQHQ�LQWHUHVVDQWHQ�(LQEOLFN�LQ�GLH�DNWXHOOH
)RUVFKXQJ� DXV� GHP�ZHLWHUHQ�1RUGVHHN�V�
WHQJHELHW�� 'LH� QHXH� 0HHUHVVSLHJHONXUYH
G�UIWH�I�U�DOOH��GLH�VLFK�PLW�GHU�$UFKlRORJLH

XQG� 6LHGOXQJVJHVFKLFKWH� GHV� GHXWVFKHQ
.�VWHQJHELHWHV�EHVFKlIWLJHQ��YRQ�EHVRQGH�
UHP�:HUW�VHLQ�XQG�HLQH�$QVFKDIIXQJ�DXFK
DOV�(LQ]HOH[HPSODU�UHFKWIHUWLJHQ�

,QJR�(,&+)(/'��%RQQ

0HLQ�� *HRUJ� X�� 0DUNXV� 5LHJHU�/DGLFK
�+UVJ���� 6R]LDOH� 5lXPH� XQG� NXOWXUHOOH
3UDNWLNHQ�� hEHU� GHQ� VWUDWHJLVFKHQ� *H�
EUDXFK�YRQ�0HGLHQ��¤�%LHOHIHOG��WUDQVFULSW
9HUODJ������������6���/LW��+LQZ�� � .XOWXU
XQG�VR]LDOH�3UD[LV��� ,6%1���������������
(XUR�������
:HOFKHQ�(LQIOXVV�KDW�GLH�3RVLWLRQ�YRQ�0HQ�
VFKHQ� LP�³VR]LDOHQ�5DXP¦�DXI� LKUH�+DQG�
OXQJHQ�� LKUH� +DQGOXQJVP|JOLFKNHLWHQ�
�JUHQ]HQ� XQG� �YRUOLHEHQ"� 6R� N|QQWH� NXU]
JHIDVVW�HLQH�GHU�ZLFKWLJVWHQ�)UDJHQ�GHU�$U�
EHLWHQ�GHV�IUDQ]|VLVFKHQ�6R]LRORJHQ�3LHUUH
%RXUGLHX�ODXWHQ��)�U�UDXP��XQG�VR]LDOZLV�
VHQVFKDIWOLFK�$UEHLWHQGH�LVW�GLHVH�)UDJHVWHO�
OXQJ�GDEHL�QLFKW�QXU�LQWHUHVVDQW��ZHLO�DXFK
UlXPOLFKH�$XVSUlJXQJHQ�YRQ�+DQGOXQJHQ
GXUFK�VR]LDOH�+HUNXQIW�EHHLQIOXVVW�ZHUGHQ�
VRQGHUQ�DX�HUGHP��ZHLO�%RXUGLHX�VLFK�HLQHU
H[SOL]LW� UlXPOLFKHQ� 7HUPLQRORJLH� EHGLHQW
KDW�

6FKRQ�GHU�7LWHO�GHV�6DPPHOEDQGHV�YRQ
*HRUJ�0HLQ��/LWHUDWXUZLVVHQVFKDIWOHU�DQ�GHU
8QLYHUVLWlW� /X[HPEXUJ�� XQG� 0DUNXV
5LHJHU�/DGLFK�� (U]LHKXQJVZLVVHQVFKDIWOHU
DQ�GHU�8QLYHUVLWlW�%RQQ��YHUZHLVW�DXI�GLHVH
5DXPEHJULIIOLFKNHLW�� GHUHQ� 0|JOLFKNHLWHQ
XQG�*UHQ]HQ�]XU�$QDO\VH�GHU�*HVHOOVFKDIW
LQ� YLHU]HKQ� %HLWUlJHQ� GLVNXWLHUW� ZHUGHQ�
.XOWXUHOOH� 3UDNWLNHQ� LQ� XQWHUVFKLHGOLFKHQ
JHVHOOVFKDIWOLFKHQ�)HOGHUQ�XQWHU�%H]XJQDK�
PH�DXI�GDV�0RGHOO�GHV�VR]LDOHQ�5DXPV�]X
XQWHUVXFKHQ��LVW�GDV�=LHO�GHV�LQWHUGLV]LSOLQl�
UHQ�3URMHNWV�

6HFK]HKQ�$XWRULQQHQ� XQG�$XWRUHQ� DXV
/LWHUDWXUZLVVHQVFKDIW�� (U]LHKXQJVZLVVHQ�
VFKDIW��*HRJUDSKLH��*HVFKLFKWH��6R]LRORJLH
XQG�:HUEXQJ�VWHOOHQ�¤�QHEHQ�HLQI�KUHQGHQ
7H[WHQ�]XP�9HUVWlQGQLV�GHU�7KHRULHQ�%RXU�
GLHXV�¤�LQVEHVRQGHUH�GHUHQ�$QZHQGEDUNHLW
]XU�*HVHOOVFKDIWVDQDO\VH�GDU��,P�)ROJHQGHQ
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ZHUGHQ�H[HPSODULVFK�GUHL�GHU�%HLWUlJH�EH�
WUDFKWHW��GLH�UDXP��XQG�VR]LDOZLVVHQVFKDIW�
OLFK�DUEHLWHQGHQ�:LVVHQVFKDIWOHULQQHQ�XQG
:LVVHQVFKDIWOHUQ� OHLFKWH� $QVFKOXVVP|J�
OLFKNHLWHQ�]X�HLJHQHQ�$UEHLWHQ�ELHWHQ�

)UDQ]� 6&+8/7+(,6�� 6R]LRORJH� DQ� GHU
8QLYHUVLWlW� *HQI�� VLFKHU� HLQHU� GHU� EHVWHQ
GHXWVFKVSUDFKLJHQ� %RXUGLHX�.HQQHU�
VFKDIIW� HV�� LQ� HLQHP� QXU� ��� 6HLWHQ� ODQJHQ
7H[W�NODU�KHUDXV]XDUEHLWHQ��ZLH�XQG�ZR]X
%RXUGLHX�GDV�.RQ]HSW�GHU�VR]LDOHQ�5lXPH
QXW]W��(U�I�KUW�GDU�EHU�KLQDXV�LQ�GLH�*UXQG�
ODJHQ�GHU� UHIOH[LYHQ�6R]LRORJLH�%RXUGLHXV
HLQ��(U�HUOlXWHUW�%RXUGLHXV�9RUVWHOOXQJ�HL�
QHU� 9HURUWXQJ� YRQ� $NWHXUHQ� LP� VR]LDOHQ
5DXP�� GHUHQ� 3RVLWLRQ� LKUH� MHZHLOLJH� 3HU�
VSHNWLYH�VRZLH�LKUH�(UNHQQWQLV��XQG�+DQG�
OXQJVP|JOLFKNHLWHQ� VWDUN� EHHLQIOXVVW�� 'D�
YRQ�DXVJHKHQG��GDVV�HV�HLQHQ�QHXWUDOHQ�RGHU
JDU��EHUJHRUGQHWHQ�%OLFN�DXI�GLH�:HOW�QLFKW
JLEW�� ZLUG� I�U� %RXUGLHX� GLH� ³$QDO\VH� GHU
.lPSIH� NRQNXUULHUHQGHU� 5HSUlVHQWDWLR�
QHQ¦��DOVR�GLH�8QWHUVXFKXQJ��ZHU�ZLH�ZHO�
FKH�6LFKW� GHU�:HOW� YHUVXFKW� JHJHQ� DQGHUH
P|JOLFKH�6LFKWZHLVHQ� GXUFK]XVHW]HQ�� HLQH
+DXSWDXIJDEH� GHU� 6R]LDOZLVVHQVFKDIW�
%RXUGLHX�HQWZLUIW��VR�6FKXOWKHLV��HLQ�]ZHL�
GLPHQVLRQDOHV� 0RGHOO� GHV� JHVHOOVFKDIWOL�
FKHQ� 5DXPV�� DXI� GHVVHQ� $FKVHQ� %LOGXQJ
XQG� |NRQRPLVFKHV� .DSLWDO� DXIJHWUDJHQ
VLQG��'LH�DNWXHOOH�3RVLWLRQLHUXQJ�LQ�GLHVHP
VR]LDOHQ�5DXP�XQG�GLH�GDPLW�HLQKHUJHKHQGH
3UlJXQJ� GHV� HLJHQHQ� %OLFNV� XQG� (LQ�
RUGQXQJ� GHU� HLJHQHQ� 0|JOLFKNHLWHQ� XQG
*UHQ]HQ�GXUFK�$QGHUH�VFKDIIW�HLQH�3UlGLV�
SRVLWLRQ�I�U�:DKUQHKPHQ��8UWHLOHQ��'HQNHQ
XQG�+DQGHOQ��GLH�QLFKW�IUHL�JHZlKOW�LVW�

5RODQG�/,3381(5��DOV�*HRJUDSK�DQ�GHU
8QLYHUVLWlW�-HQD�WlWLJ�XQG�-XOLD�/266$8��DOV
*HRJUDSKLQ� DQ� GHU� +XPEROGW�8QLYHUVLWlW
%HUOLQ��EHWUDFKWHQ�GLH�5DXPEHJULIIOLFKNHL�
WHQ�%RXUGLHXV�HKHU�VNHSWLVFK��6LH�NRPPHQ
]X� GHP� 6FKOXVV�� GDVV� %RXUGLHX� LQ� VHLQHU
%HWUDFKWXQJ� GHU�:HFKVHOZLUNXQJ� YRQ� VR�
]LDOHU� 6WUXNWXU� XQG� 9HURUWXQJ� LP� SK\VL�
VFKHQ�5DXP��GHP�)HKOVFKOXVV�HLQHV�HVVHQ�
WLDOLVWLVFKHQ�5DXPEHJULIIHV�DXIVLW]W�XQG� LQ
GLH�³5DXPIDOOH¦�WDSSW��'LH�$UJXPHQWDWLRQ
LVW� MHGRFK� QLFKW� Y|OOLJ� �EHU]HXJHQG�� )ROJW
PDQ�/,3381(5�XQG�/266$8�LQ�LKUHU�$UJX�
PHQWDWLRQ��VR� OlVVW� VLFK�GDV�7DSSHQ� LQ�GLH

³5DXPIDOOH¦�QLFKW�YHUKLQGHUQ��,KUH�WKHRUHWL�
VFKH� %HPHUNXQJ�� GDVV� DOOH� HLQJHI�KUWHQ
.DWHJRULHQ� %HREDFKWXQJ� XQG� GDPLW� DXFK
(UJHEQLVVH�SUlJHQ��LVW�HUNHQQWQLVWKHRUHWLVFK
]ZDU� QDFKYROO]LHKEDU�� NDQQ� MHGRFK� QLFKW
GD]X�I�KUHQ��NHLQH�.DWHJRULHQ�PHKU�]X�QXW�
]HQ��-HGHV�JHQXW]WH�:RUW�LVW�LPPHU�DXVJH�
ZlKOW� XQWHU� DQGHUHQ�� I�KUW�8QWHUVFKHLGXQ�
JHQ�HLQ��GLH�GDUDXI�IROJHQGHV�HLQVFKUlQNHQ
XQG�JOHLFK]HLWLJ�HUVW�HUP|JOLFKHQ��'DV�JLOW
I�U� ³EHREDFKWHWH¦� ³5DXPVWUXNWXUHQ¦� ZLH
I�U� DOOH� DQGHUHQ� 'HQNNDWHJRULHQ�� 'LH� (U�
NHQQWQLV�� GDVV� GLH� HLJHQHQ� %HREDFKWXQJV�
VWUXNWXUHQ� GDV� %HREDFKWHWH� SUlJHQ�� NDQQ
QXU�]XU�)RUGHUXQJ�QDFK��QRWZHQGLJHU�DEHU
LPPHU� XQYROONRPPHQHU�� 5HIOH[LRQ� GLHVHU
6WUXNWXUHQ�I�KUHQ��%RXUGLHX�DEHU�LQ�GLHVHP
6LQQ�HLQHQ�0DQJHO�DQ�6HOEVWUHIOH[LRQ�YRU�
]XZHUIHQ��VFKHLQW�DXFK�DXIJUXQG�GHU�DQJH�
I�KUWHQ�%HLVSLHOH�DXV�GHVVHQ�7H[WHQ��LQ�GHU
HU� VHOEVW� DXI� GLHVH� 3UREOHPDWLN� KLQZHLVW�
QLFKW��EHU]HXJHQG�

%XUNKDUG�0,&+(/��0HGLHQZLVVHQVFKDIW�
OHU�DQ�GHU�8QLYHUVLWlW�6WXWWJDUW�XQG�-�UJHQ
:,77327+�� (U]LHKXQJVZLVVHQVFKDIWOHU� DQ
GHU� 8QLYHUVLWlW� %RFKXP� EH]LHKHQ� VLFK� LQ
LKUHP�%HLWUDJ� DXI�%RXUGLHXV�.RQ]HSW� GHV
NXOWXUHOOHQ� .DSLWDOV�� .XOWXUHOOHV� .DSLWDO
HUP|JOLFKH�HLQHQ�VLFKHUHQ�8PJDQJ�PLW�GHU
:HOW� GHU� .XOWXU� LQ� LKUHQ� YHUVFKLHGHQHQ
$XVSUlJXQJHQ�YRQ�3XQN�ELV�2SHU��$QKDQG
HLQHU�8QWHUVXFKXQJ�� LQ�GHU�3UREDQGHQ�DXV
XQWHUVFKLHGOLFKHQ� 0LOLHXV� XQG� PLW� XQWHU�
VFKLHGOLFKHP� NXOWXUHOOHP� .DSLWDO� DXVJH�
VWDWWHW��HLQH�)RWRJUDILH�K|FKVW�XQWHUVFKLHG�
OLFK�LQWHUSUHWLHUHQ��PDFKHQ�VLH�GLH�1�W]OLFK�
NHLW�GHV�.RQ]HSWV�DQVFKDXOLFK��:lKUHQG�GLH
3UREDQGHQ� PLW� QLHGULJHP� %LOGXQJV�
DEVFKOXVV� GLH� GDUJHVWHOOWHQ� 6]HQHQ� HKHU
QDFKHPSILQGHQG�LQWHUSUHWLHUHQ��ZlKOHQ�IRU�
PDO� +RFKTXDOLIL]LHUWH� HLQHQ� GLVWDQ]LHUWHQ
%OLFN�� GHU� )XQNWLRQ� XQG� 9HUZHUWXQJV]X�
VDPPHQKDQJ� GHU� )RWRV� SUREOHPDWLVLHUW�
'LHVHU�%OLFN�VHL�GHQ�PLW�ZHQLJHU�NXOWXUHO�
OHP�.DSLWDO�DXVJHVWDWWHWHQ�3UREDQGHQ�QLFKW
]XJlQJOLFK��'LHV�I�KUH�GDPLW�XQZHLJHUOLFK
]X�HLQHU�DQGHUHQ�6LFKW�GHU�:HOW��:lKUHQG
GLH� WKHRUHWLVFKHQ� hEHUOHJXQJHQ� XQG� GLH
,OOXVWUDWLRQ� GXUFK� (PSLULH� GXUFKDXV� �EHU�
]HXJHQG�VLQG��ZLUNHQ�HLQLJH�NRQNUHW�JH]R�
JHQH�6FKO�VVH�DXV�GHQ�SUlVHQWLHUWHQ�*UXS�
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SHQLQWHUYLHZV� HWZDV� �EHULQWHUSUHWLHUW�� XQG
LQKRPRJHQH� =XVDPPHQVHW]XQJHQ� GHU� ]X
YHUJOHLFKHQGHQ�*UXSSHQ�ZHUGHQ�QLFKW�SUR�
EOHPDWLVLHUW��'LHV�PDJ�GHU�.�U]H�GHV�%HL�
WUDJV� JHVFKXOGHW� VHLQ�� ,QWHUHVVDQW� VLQG� GLH
YHUWUHWHQH� 7KHVH� XQG� GHU� HPSLULVFKH� =X�
JDQJ�DEHU�DXI�MHGHQ�)DOO�XQG�UHJHQ�]X�ZHL�
WHUHQ�HPSLULVFKHQ�$UEHLWHQ�DQ�

1HEHQ�GHQ�KLHU�HUZlKQWHQ�$UWLNHOQ�JLEW
HV�QRFK�HOI�ZHLWHUH��GLH�DXV�YHUVFKLHGHQHQ
3HUVSHNWLYHQ�GLH�SUDNWLVFKH�$QZHQGXQJ�GHU
%RXUGLHXVFKHQ�7KHRULH�SUlVHQWLHUHQ��'LV]L�
SOLQGLVNXUVH� LQ� /LWHUDWXU� XQG� *HUPDQLVWLN
ZHUGHQ�HEHQVR�EHWUDFKWHW�ZLH�GHU�XQVlJOL�
FKH�%RORJQD�3UR]HVV�XQG�YHUVFKLHGHQH�OLWH�
UDULVFKH� 7H[WH�� X�D�� .DINDV� %ULHIH� DQ� GHQ
9DWHU��'UDPHQ�YRQ�-HOLQHN�XQG�$UW�6SLHJHO�
PDQV�&RPLF�
0DXV
�

7URW]�GHV�DXI�GHQ�HUVWHQ�%OLFN�KHWHURJH�
QHQ� (LQGUXFNV� ZHUGHQ� DXI� GHQ� ]ZHLWHQ
%OLFN�GLH�GHP�.RQ]HSW�]XJUXQGH�OLHJHQGHQ
9HUELQGXQJHQ� GHU� PHLVWHQ� %HLWUlJH� GHXW�
OLFK��'LH�+HUDXVJHEHU�YHUVDPPHOQ�DXV�XQ�
WHUVFKLHGOLFKHQ�5LFKWXQJHQ�$QIlQJH�HPSL�
ULVFKHQ� $UEHLWHQV� PLW� HLQHU� 7KHRULH�� GLH
lKQOLFK�ZLH�/XKPDQQV�6\VWHPWKHRULH�QLFKW
ZHQLJHU�ZLOO�DOV�*HVHOOVFKDIW�LQVJHVDPW�]X
HUNOlUHQ��]X�9HUJOHLFKEDUNHLWHQ�XQG�8QWHU�
VFKLHGHQ�VLHKH��1$66(+,��$UPLQ�XQG�*HUG
12//0$11�� %RXUGLHX� XQG� /XKPDQQ�� (LQ
7KHRULHYHUJOHLFK�� )UDQNIXUW� D�0��� 6XKU�
NDPS�9HUODJ��������

*HVHOOVFKDIWOLFKH� 6WUXNWXUHQ� XQG� $XV�
HLQDQGHUVHW]XQJHQ�ZHUGHQ�YRQ�HLQHU�QLFKW
IUHL� JHZlKOWHQ�3RVLWLRQLHUXQJ�GHU�$NWHXUH
LP� ³VR]LDOHQ� 5DXP¦� HQWVFKHLGHQG� EHHLQ�
IOXVVW�� 'LHVHU� =XVDPPHQKDQJ� ]ZLVFKHQ
+DQGOXQJVRSWLRQHQ� JHVHOOVFKDIWOLFKHU� $N�
WHXUH�XQG�GHUHQ�3RVLWLRQLHUXQJ�LP�³VR]LDOHQ
5DXP¦�LVW�HLQH�.HUQIUDJH�UDXP��XQG�VR]LDO�
ZLVVHQVFKDIWOLFK�RULHQWLHUWHU�)RUVFKHULQQHQ
XQG� )RUVFKHU�� )�U� GLHVH� ELHWHW� GHU� %DQG�
DXFK�ZHQQ� HU� VLFK� I�U� VLH�PLW� HKHU� XQJH�
ZRKQWHP�HPSLULVFKHP�0DWHULDO�EHVFKlIWLJW�
HLQHQ� JXWHQ� (LQEOLFN� LQ� *UXQGODJHQ� XQG
$QZHQGXQJVP|JOLFKNHLWHQ�QRFK�]X�ZHQLJ
SUlVHQWHU�%RXUGLHXVFKHU�7KHRULH� XQG� 3UD�
[LV�

0LFKDHO�/2%(&.��%RQQ

5RKU��*|W]� Y�� XQG�%ULJLWWH�:RWKD��'LH
/6(� 6FKOHVZLJ�+ROVWHLQV� ¤� :LUNXQJV�
DQDO\VH� HLQHV� ,QVWUXPHQWV�GHU�(QWZLFN�
OXQJ�OlQGOLFKHU�5lXPH��.RQ]HSW��8PVHW�
]XQJ�XQG�:LUNVDPNHLW��¤�.LHO��6HOEVWYHU�
ODJ� GHV�*HRJUDSKLVFKHQ� ,QVWLWXWV� GHU�8QL�
YHUVLWlW� .LHO�� ������ ;;,,�� ����� ������ 6��
$EE���7DE���/LW��YHU]��6�����¤������ .LHOHU
$UEHLWVSDSLHUH�]XU�/DQGHVNXQGH�XQG�5DXP�
RUGQXQJ�������,661������������(XUR������
³/6(¦� VWHKW� I�U� ³/lQGOLFKH� 6WUXNWXU�� XQG
(QWZLFNOXQJVDQDO\VH¦��6LH�VWHOOW�HLQ�VSH]LHOO
LP� %XQGHVODQG� 6FKOHVZLJ�+ROVWHLQ� HLQJH�
VHW]WHV�,QVWUXPHQW�GHU�OlQGOLFKHQ�5HJLRQDO�
HQWZLFNOXQJ� GDU�� GHVVHQ� :XU]HOQ� LQ� GHU
$JUDUVWUXNWXUSROLWLN� OLHJHQ��$OV� 3ODQXQJV�
LQVWUXPHQW�VSLHJHOW�HV�]XP�HLQHQ�GDV�DNWXHO�
OH�9HUVWlQGQLV�PRGHUQHU�$JUDUVWUXNWXUYHU�
EHVVHUXQJ�DOV�$XIJDEHQIHOG�VHNWRU�EHUJUHL�
IHQGHU��LQ�GLHVHP�6LQQH�LQWHJULHUWHU�OlQGOL�
FKHU�5DXPHQWZLFNOXQJ��VHKU�JXW�ZLGHU��$XI
GHU�DQGHUHQ�6HLWH� LVW�GLH�/6(�HLQ�%HLVSLHO
I�U� GLH� DNWXHOOH� 3ODQXQJVNXOWXU� LQ� OlQGOL�
FKHQ�5lXPHQ��GLH�VLFK�JDQ]�LP�6LQQH�YRQ
³UHJLRQDO� JRYHUQDQFH¦� DXI� |IIHQWOLFK�SUL�
YDWH�=XVDPPHQDUEHLW��DXI�YHUlQGHUWH�6WHXH�
UXQJVVWUXNWXUHQ�� DXI� 8PVHW]XQJVRULHQWLH�
UXQJ� XQG� DXI� GLH� 6WlUNXQJ� GHU� UHJLRQDOHQ
+DQGOXQJVHEHQH�EHL�(WDEOLHUXQJ�HLQHV�³RI�
IHQHQ¦�5HJLRQVEHJULIIHV�VW�W]W��'LH�8QWHU�
VXFKXQJ�YRQ�Y��52+5�XQG�:27+$�I�KUW�LQ
GLHVH� 7KHPDWLN� OlQGOLFKHU� 5DXPHQWZLFN�
OXQJ�KLQHLQ��6LH�YHUGHXWOLFKW��GDVV�GLH�(QW�
ZLFNOXQJ� GHU� OlQGOLFKHQ�5lXPH� QLFKW� QXU
YRQ� ,QVWUXPHQWHQ� GHU� 5DXPRUGQXQJ� XQG
.RPPXQDOHQWZLFNOXQJ��VRQGHUQ�LP�KRKHQ
0D�H� DXFK� YRQ� +DQGOXQJVDQVlW]HQ� GHU
$JUDUVWUXNWXUYHUEHVVHUXQJ� JHWUDJHQ� ZLUG�
'LH�%OLFNVFKlUIXQJ� GDUDXI� WXW� HLQHU� DQJH�
ZDQGW�JHRJUDSKLVFKHQ�OlQGOLFKHQ�5DXPIRU�
VFKXQJ�JXW�

$XFK�DXV�HLQHU�ZHLWHUHQ�3HUVSHNWLYH�LVW
GLH� YRUOLHJHQGH� 8QWHUVXFKXQJ� LQWHUHVVDQW�
'LH� PLW� GHU� *$3�5HIRUP� DXI� (8�(EHQH
HLQJHOHLWHWH�1HXDXVULFKWXQJ�GHU�$JUDUVWUXN�
WXUSROLWLN� ILQGHW� DXI� GHU� QDWLRQDOHQ� (EHQH
LKUHQ�1LHGHUVFKODJ�LQ�GHU�=LHOIRUPXOLHUXQJ
XQG� $XVJHVWDOWXQJ� GHU� %XQG�/lQGHU�*H�
PHLQVFKDIWVDXIJDEH� ]XU� 9HUEHVVHUXQJ� GHU
$JUDUVWUXNWXU�XQG�GHV�.�VWHQVFKXW]HV��'LH



%HVSUHFKXQJHQ

���

KLHU�IRUPXOLHUWHQ�5DKPHQYRUJDEHQ�ZHUGHQ
LQ�GHQ�%XQGHVOlQGHUQ�LQ�MHZHLOV�OlQGHUVSH�
]LILVFKHQ�)|UGHUSURJUDPPHQ���VFKZHUSXQN�
WHQ� XQG� SODQHULVFKHQ� +DQGOXQJVDQVlW]HQ
ZHLWHU� DXVJHVWDOWHW�� 'LH� /6(� 6FKOHVZLJ�
+ROVWHLQV��EDVLHUHQG�DXI�GHQ�³/DQGHVULFKW�
OLQLHQ�]XU�)|UGHUXQJ�GHU�'RUI��XQG�OlQGOL�
FKHQ�5HJLRQDOHQWZLFNOXQJ��¦��LVW�HLQ�%HL�
VSLHO� GDI�U��'LH�%HJUHQ]WKHLW� GHU� |IIHQWOL�
FKHQ� +DXVKDOWH� YRQ� %XQG�� /lQGHUQ� XQG
.RPPXQHQ�PDFKHQ�HV�LPPHU�QRWZHQGLJHU�
GLH� ELVKHU� HLQJHVHW]WHQ� ,QVWUXPHQWH� KLQ�
VLFKWOLFK�LKUHU�)ROJHZLUNXQJHQ�I�U�GLH�OlQG�
OLFKHQ�5HJLRQHQ�XQG�KLQVLFKWOLFK�GHU�(IIHN�
WLYLWlW� GHV� 0LWWHOHLQVDW]HV� NULWLVFK� ]X� EH�
ZHUWHQ�� 'HU� %HGDUI�� DXV� VROFKHQ� (YDOXLH�
UXQJHQ�+DQGOXQJVKLQZHLVH�I�U�GLH�]XN�QIWL�
JH� $XVJHVWDOWXQJ� GHU� ,QVWUXPHQWDULHQ� ]X
HUKDOWHQ��QLPPW�]X��$XFK�KLHUDQ�NQ�SIW�GLH
YRUOLHJHQGH�6FKULIW�DQ�

'LH� $XWRUHQ� JUHLIHQ� GLH� 7KHPDWLN� GHU
(YDOXDWLRQVIRUVFKXQJ�DXI��XP�LKUH�8QWHUVX�
FKXQJ� ¤� HQWVWDQGHQ� LQ� GHQ� -DKUHQ
����¤����� ¤� GDULQ� ]X� SRVLWLRQLHUHQ�� ,KUH
:LUNXQJVDQDO\VH�GHU�/6(�EDXW�DXI�]DKOUHL�
FKHQ�)DOOVWXGLHQ�DXVJHZlKOWHU�/6(�DXI�XQG
JU�QGHW� VLFK� QHEHQ� (FNGDWHQ�� XQG� 'RNX�
PHQWHQUHFKHUFKHQ� PD�JHEOLFK� DXI� ([SHU�
WHQLQWHUYLHZV��ZRUDXV�HLQH�EUHLWH�$XVZHU�
WXQJ�GHU�LQ�GHQ�3ODQXQJVYHUIDKUHQ�GHU�/6(
JHVDPPHOWHQ� (UIDKUXQJHQ� UHVXOWLHUW�� ,QVR�
IHUQ� OLHIHUW� GLH� 6FKULIW� ]ZDU� NHLQHQ� LQQR�
YDWLYHQ�%HLWUDJ�]X�HLQHU�0HWKRGHQGLVNXVVL�
RQ�LQ�GHU�(YDOXLHUXQJVIRUVFKXQJ��GLHV�HQW�
VSUDFK� DXFK�QLFKW� GHP�8QWHUVXFKXQJVDXI�
WUDJ��6LH�LVW�DEHU�GHQQRFK�LQ�LKUHU�LQKDOWOL�
FKHQ�$XVVDJHNUDIW�PLW�%OLFN�DXI�3ODQXQJV�
ZLVVHQVFKDIW�XQG�3ROLWLNEHUDWXQJ�YRQ�JUR�
�HP�,QWHUHVVH��GLHV�XPVR�PHKU��GD�GLH�9HU�
IDVVHU�PLW�5�FNJULII�DXI�HLQH�DQGHUH�8QWHU�
VXFKXQJ�DXFK�UHJLRQDO|NRQRPLVFKH�$VSHN�
WH�PLWEHU�FNVLFKWLJHQ��$XFK�GLH�7DWVDFKH�
GDVV�YLHOH�GHU�XQWHUVXFKWHQ�/6(V�]XP�8Q�
WHUVXFKXQJV]HLWSXQNW� QRFK�QLFKW� VRZHLW� LQ
8PVHW]XQJ�EHJULIIHQ�ZDUHQ�� GDVV� VLFK�GLH
:LUNXQJVDQDO\VH� DOV� ZLUNOLFKH� H[�SRVW�
$QDO\VH� GDUVWHOOW�� YHUULQJHUW� GHQ�:HUW� GHU
6FKULIW�QLFKW�

'LH�/6(V�ZHUGHQ�XQWHU�YHUIDKUHQVEH]R�
JHQHQ� XQG� LQKDOWOLFKHQ� *HVLFKWVSXQNWHQ

DQDO\VLHUW�XQG�EHZHUWHW��)�U�GLH�9RUEHUHL�
WXQJV��� 'XUFKI�KUXQJV�� XQG� 8PVHW]XQJV�
SKDVHQ�ZHUGHQ�GLH�(UIROJVNULWHULHQ�KHUDXV�
JHDUEHLWHW�XQG�GDEHL�GLH�+DQGOXQJVDQVlW]H
]XU�0RELOLVLHUXQJ�GHU�%HY|ONHUXQJ�NULWLVFK
EHOHXFKWHW�� ,QWHQVLY�ZLGPHQ� VLFK�Y��52+5
XQG�:27+$�GHU�$XVZHUWXQJ�GHU�3URMHNWH�
GLH�LP�5DKPHQ�GHU�/6(�9HUIDKUHQ�DXI�GHQ
:HJ�JHEUDFKW�ZXUGHQ��'LH�3URMHNWHLQIO�VVH
X�D�� DXI� .RPPXQLNDWLRQVVWUXNWXUHQ�� DXI
UHJLRQDOH�,GHQWLWlW��DXI�NXOWXUHOOH�(LJHQDUW�
DXI�9HUVRUJXQJ�XQG�0RELOLWlW�LP�OlQGOLFKHQ
5DXP�� DXI� 1DWXUVFKXW]� XQG� /DQGVFKDIWV�
SIOHJH� ZHUGHQ� XQWHUVXFKW�� $XFK� $VSHNWH
GHU�3URMHNWILQDQ]LHUXQJ�XQG�HLQH�$EVFKlW�
]XQJ�UHJLRQDO|NRQRPLVFKHU�(IIHNWH�ZHUGHQ
QLFKW� YHUQDFKOlVVLJW�� =DKOUHLFKH� NXU]� JH�
IDVVWH�3URMHNWSURILOH��HLQJHI�JW�LQ�GHQ�7H[W�
YHUKHOIHQ�]X�JUR�HU�$QVFKDXOLFKNHLW�

,P�hEHUEOLFN�EHWUDFKWHW���EHUUDVFKHQ�GLH
JHZRQQHQHQ�(UJHEQLVVH�GHU�:LUNXQJVDQD�
O\VH� QLFKW� XQEHGLQJW�� VLH� EHVWlWLJHQ� YLHO�
PHKU�]DKOUHLFKH�GHU�LQ�GHU�3ODQXQJVZLVVHQ�
VFKDIW�EHNDQQWHQ�(UIROJVNRPSRQHQWHQ��DEHU
DXFK�3UREOHP���'HIL]LW��XQG�.RQIOLNWIDNWR�
UHQ�� GLH� LQ� LQIRUPHOOHQ�3ODQXQJVSUR]HVVHQ
DXI�UHJLRQDOHU�XQG�NRPPXQDOHU�(EHQH�LP�
PHU� ZLHGHU� DXIWUHWHQ�� ZLH� ]�%�� GLH� 5ROOH
YRQ�0XOWLSOLNDWRUHQ��GLH�)UDJH�GHV�*HELHWV�
]XVFKQLWWV�� GLH� %HGHXWXQJ� YRQ� ,QLWLDWLY�
ZRUNVKRSV�RGHU�GDV�3UREOHP�GHU�9HUVWHWL�
JXQJ�YRQ�.RRSHUDWLRQHQ�

'LH�$XWRUHQ� HQWZLFNHOQ� DXV� LKUHU�:LU�
NXQJVDQDO\VH� NRQNUHWH�+DQGOXQJVHPSIHK�
OXQJHQ� ]XU� )RUWI�KUXQJ� XQG� RSWLPLHUWHQ
:HLWHUHQWZLFNOXQJ� GHV� ,QVWUXPHQWHV�� 'LH
6FKULIW� VFKOLH�W� PLW� HLQHP� %XQGHVOlQGHU�
hEHUEOLFN��EHU�GLHMHQLJHQ�,QVWUXPHQWH�GHU
$JUDUVWUXNWXUYHUEHVVHUXQJ� XQG� /DQGHQW�
ZLFNOXQJ��GLH�LQ�GHQ��EULJHQ�%XQGHVOlQGHUQ
HLQJHVHW]W�ZHUGHQ�XQG�GLH�GHP�,QVWUXPHQW
GHU�/6(�LQ�6FKOHVZLJ�+ROVWHLQ�YHUJOHLFKEDU
VLQG��'HU�9HUJOHLFK� IlOOW� ]ZDU� HWZDV� NXU]
DXV�XQG�EHVLW]W� LQ�$QEHWUDFKW�GHU�6FKQHOO�
OHELJNHLW� GHU� 3ROLWLNJHVWDOWXQJ� HKHU� GHQ
&KDUDNWHU�HLQHU�0RPHQWDXIQDKPH��JOHLFK�
ZRKO�KLOIW�HU��GLH�/6(�LP�.RQWH[W�DQGHUHU
DJUDUVWUXNWXUSROLWLVFKHU� ,QVWUXPHQWH� HLQ�
]XRUGQHQ� XQG� ]X� JHZLFKWHQ�� 'HQMHQLJHQ�
GLH� LP�.RQWH[W� OlQGOLFKHU�5DXPIRUVFKXQJ
XQG�OlQGOLFKHU�5DXPSODQXQJ�DUEHLWHQ��ELH�
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WHW�GLH�6FKULIW� HLQH� LQWHUHVVDQWH�XQG�EHUHL�
FKHUQGH�/HNW�UH�

8OULNH�*5$%6.,�.,(521��0�QVWHU

5RWKH��3HWHU��'LH�*HRORJLH�'HXWVFKODQGV�
���/DQGVFKDIWHQ�LP�3RUWUDLW��0LW�=HLFK�
QXQJHQ� YRQ� 0DUWLQ� 6FKPLWWHFNHUW�� ¤
'DUPVWDGW�� 3ULPXV� 9HUODJ�� ������ ���� 6��
���� $EE�� X�� .W��� ��� 7DE��� /LW��YHU]�� 6�
���¤�����,6%1����������������(XUR�������
:HU�HLQHQ�VFKQHOOHQ�(LQEOLFN�LQ�GLH�UHJLR�
QDOH�*HRORJLH�'HXWVFKODQGV� HUKDOWHQ�ZLOO�
ZLUG�JHUQH�]X�GLHVHP�YRQ�3HWHU�527+(�YHU�
IDVVWHQ�%DQG�JUHLIHQ��EULQJW�HU�GRFK�DXI�HW�
ZD���¤���6HLWHQ�HLQH�JXWH�hEHUVLFKW��EHU
QHXQ� JUR�H� JHRJUDSKLVFKH� *HELHWH� ]ZL�
VFKHQ�GlQLVFKHU�*UHQ]H�XQG�GHQ�$OSHQ��(V
LVW�HLQ�%XFK��GDV�VLFK�QLFKW�XQEHGLQJW�DQ�GLH
QDFK�OHW]WHQ�(LQ]HOKHLWHQ�VXFKHQGHQ�)DFK�
NROOHJHQ�ULFKWHW��VRQGHUQ�GDV�VLFK�]XP�=LHO
JHVHW]W� KDW�� GHP� LQWHUHVVLHUWHQ� /DLHQ� XQG
JHRORJLVFKHQ�$QIlQJHU�LQ�JHOXQJHQHU�:HL�
VH� GDV� (LQPDOHLQV� GHU� *HRORJLH� 'HXWVFK�
ODQGV�YRU]XVWHOOHQ��(V�LVW�DXFK�HLQ�%XFK�I�U
3K\VLVFKH�*HRJUDSKHQ��GHUHQ�'RPlQH�GLH
(UNOlUXQJ� GHU� ³(QWVWHKXQJ� GHU� /DQGIRU�
PHQ¦�LVW�XQG�I�U�GLH�GLH�%HU�FNVLFKWLJXQJ
GHU�³JHRORJLVFKHQ�*HJHEHQKHLWHQ¦�GLH�9RU�
DXVVHW]XQJ�I�U�HLQH�HUIROJUHLFKH�$UEHLW�ELO�
GHW�

'DV� %XFK� EHKDQGHOW� GLH� HLQ]HOQHQ�5H�
JLRQHQ� 'HXWVFKODQGV�� DOOHUGLQJV� QLFKW� VR
VWUHQJ� QDFK� ]HLWOLFK� WHNWRQLVFKHU� $EIROJH
ZLH�EHL�Y��6H\GOLW]�������'RUQ�������'RUQ�
/RW]H������RGHU�:DOWHU��������VRQGHUQ�LQ
HLQHU�PHKU�ORFNHUHQ��GHQ�5DXP�DOV�*DQ]HV
EHWUDFKWHQGHQ�:HLVH��9RUZHJ�JLEW�HV�QRFK
HLQH� QRWZHQGLJH� (LQI�KUXQJ� LQ� GLH� ZLFK�
WLJVWHQ�0HUNPDOH�GHU�WHNWRQLVFKHQ�3UlJXQJ
LQ�0LWWHOHXURSD��'LH�9DULVNLVFKH�*HELUJV�
ELOGXQJ��GLH�ZHLWH�7HLOH�'HXWVFKODQGV�EHWUDI
XQG� ORNDO� *UDQLWSOXWRQH� DXIGULQJHQ� OLH��
XQG� GLH� QDFKIROJHQGH� VD[RQLVFKH� %UXFK�
IDOWXQJ� LP� 6LQQH� YRQ� 6WLOOH�� GLH� 'HXWVFK�
ODQG�HQWODQJ�YRQ�9HUZHUIXQJHQ�LQ�+RUVWH�
3XOWH��*UlEHQ��%HXOHQ�XQG�6HQNHQ�]HUOHJWH�

$XI� HLQHU� HUVWHQ� JDQ]VHLWLJHQ� IDUELJHQ
.DUWH�ZHUGHQ� RKQH� OLQHDUH�$EJUHQ]XQJHQ
GLH�QHXQ�*UR�UHJLRQHQ�JH]HLJW��(V�VLQG�GLHV

GLH�5HJLRQHQ� �O��5HFKWVUKHLQLVFKHV� 6FKLH�
IHUJHELUJH�� ���� /LQNVUKHLQLVFKHV� 6FKLHIHU�
JHELUJH������+DU]��+DU]YRUODQG�XQG�GLH�ZHL�
WHUH� 8PJHEXQJ�� ���� .ULVWDOOLQJHELHWH� LQ
0LWWHO�� XQG� 6�GGHXWVFKODQG�� ���� 6FKLHIHU�
JHELUJH�LQ�7K�ULQJHQ��)UDQNHQ��LP�9RJWODQG
XQG� LP�(OEHWDO�� ����6�GGHXWVFKHV�6FKLFKW�
VWXIHQODQG������'LH�*UR�H�1RUG�6�G�1DKW�
����1RUGGHXWVFKHV�7LHIODQG�XQG�5DQGJHELH�
WH�VRZLH�����$OSHQ�XQG�$OSHQYRUODQG�

:HU�GDV�%XFK�]XU�+DQG�QLPPW��LVW�YRQ
VHLQHU�DQVSUHFKHQGHQ�*HVWDOWXQJ�VRIRUW�DQ�
JHWDQ��(V� LVW�QLFKW�PLW�7H[W��EHUODGHQ�� LP
*HJHQWHLO��PDQ�KDW�GHQ�(LQGUXFN��GDVV�VLFK
7H[W�XQG�GLH� IDVW�GXUFKZHJV� IDUELJHQ�$E�
ELOGXQJHQ�HWZD�GLH�:DDJH�KDOWHQ��'LH�)RWRV
YRQ� *HVWHLQHQ�� $XIVFKO�VVHQ� RGHU� /DQG�
VFKDIWHQ� VLQG� YRQ� DXVJHVXFKWHU� 3UlJQDQ]�
XQG� GLH� IDUELJHQ� 7DEHOOHQ� XQG� DQVFKDXOL�
FKHQ�%ORFNELOGHU� EHHLQGUXFNHQ�GXUFK� LKUH
SDVWHOOIDUEHQHQ�7|QH��'LH�HLQ]HOQHQ�5HJLR�
QHQ�VLQG�LQ����7HLOJHELHWH�XQWHUJOLHGHUW��VR
GDVV�GLH�UHJLRQDOHQ�%HVRQGHUKHLWHQ�JXW�GDU�
JHVWHOOW�ZHUGHQ�N|QQHQ��'DEHL�ZLUG�DQ�NODV�
VLVFKH� XQG� QHXH� ODQGVFKDIWVW\SLVFKH� $XI�
VFKO�VVH�XQG� VRQVWLJH�+LJKOLJKWV� KHUDQJH�
I�KUW�XQG�HQWVSUHFKHQGH�,QIRUPDWLRQ�JHJH�
EHQ�

1DW�UOLFK�LVW�HV�QLFKW�OHLFKW��EHL�GHU��EHU�
ERUGHQGHQ� )�OOH� GHV� 6WRIIHV� XQG� GHU� %H�
VFKUlQNXQJ�DXI� HLQH�EHVWLPPWH�6HLWHQ]DKO
LPPHU� GLH� ³ULFKWLJH¦� $XVZDKO� ]X� WUHIIHQ�
-HGHU�6SH]LDOLVW�I�U�LUJHQGHLQH�5HJLRQ�ZLUG
ZRKO�GDV�(LQH�RGHU�$QGHUH�YHUPLVVHQ�RGHU
Z�UGH�DQGHUH�6FKZHUSXQNWH�JHVHW]W�KDEHQ�
XQG�GHP�9HUIDVVHU�ZHUGHQ�VLFKHU�YRQ�)DFK�
NROOHJHQ�$QUHJXQJHQ�]XNRPPHQ��GLH�PDQ
LQ�HLQHU�1HXDXIODJH�EHU�FNVLFKWLJHQ�N|QQWH�
6R�KlWWH�PDQ�VLFK�EHL�HLQHU�'DUVWHOOXQJ�GHU
(LQWLHIXQJ� XQG� $XIVFKRWWHUXQJ� XQVHUHU
)O�VVH� GXUFKDXV� GHQ� +LQZHLV� JHZ�QVFKW�
GDVV� GLHVH� 9RUJlQJH�� DEJHVHKHQ� YRQ� GHU
7HNWRQLN��LQ�HUVWHU�/LQLH�DQ�GLH�NXU]HQ�=HL�
WHQ�GHV�8PVFKODJV�YRQ�HLQHU�:DUP]HLW� LQ
HLQH�.DOW]HLW�XQG�XPJHNHKUW�JHEXQGHQ�VLQG�
DOVR�DQ�=HLWHQ��ZlKUHQG�GHUHU�VLFK�GDV�$E�
IOXVVUHJLPH�DXI�GLH�YHUlQGHUWHQ�QHXHQ�$E�
IOXVVEHGLQJXQJHQ�XPVWHOOHQ�PXVV��,P�QRUG�
GHXWVFKHQ� (LV]HLWJHELHW�� GDV� PHKU� DOV� HLQ
'ULWWHO�GHU�)OlFKH�'HXWVFKODQGV�HLQQLPPW�
LVW�GDV�HLV]HLWOLFKH�*HVFKHKHQ�DXI�QXU�GUHL
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6HLWHQ�����¤�����GRFK�UHFKW�VWLHIP�WWHUOLFK
EHKDQGHOW�ZRUGHQ��JLEW� HV�GRFK�ZHGHU� HLQ
)RWR� HWZD� HLQHU� *UXQGPRUlQH� QRFK� HLQH
.DUWH�GHU�$XVEUHLWXQJ�GHU�HLQ]HOQHQ�(LV]HL�
WHQ�RGHU�(LVUDQGODJHQ��'LH�8QWHUJOLHGHUXQJ
LQ� QHXQ� DOOVHLWLJ� EHKDQGHOWH�*UR�UHJLRQHQ
HUOHLFKWHUW� HV� ]ZDU�XQJHPHLQ�� VLFK� VFKQHOO
�EHU�HLQ�*HELHW�]X�LQIRUPLHUHQ��DEHU�HV�HU�
VFKLHQH� PLU� GXUFKDXV� VLQQYROO�� GDV� QRUG�
GHXWVFKH� 7LHIODQG� DOV� HLJHQHV� .DSLWHO� ]X
JHVWDOWHQ�XQG�QLFKW�PLW�GHP�1LHGHUVlFKVL�
VFKHQ� %HUJODQG� LQ� HLQHQ� 7RSI� ]X� ZHUIHQ�
'DV�(OEHJHELHW�N|QQWH�PDQ�PLW�GHP�/DXVLW�
]HU�%HUJODQG�]X�HLQHP�HLJHQHQ�.DSLWHO�YHU�
HLQHQ��'DQQ�OLH�H�VLFK�GDV�6FKLHIHUJHELUJH
LQ� 7K�ULQJHQ�� )UDQNHQ� XQG� LP� 9RJWODQG
DQDORJ�]XP�5KHLQLVFKHQ�6FKLHIHUJHELUJH�]X
HLQHP� 6DDOLVFKHQ� 6FKLHIHUJHELUJH� ]XVDP�
PHQIDVVHQ��ZLH�GDV�+��5,&+7(5��������YRU�
JHVFKODJHQ�KDW�

,QVJHVDPW� LVW� GHU� $XIEDX� GHV� %XFKHV
GLGDNWLVFK� JHVFKLFNW� JHPDFKW�� DVVR]LLHUHQ
GRFK�GLH�DXV�GHP�*HRJUDSKLHXQWHUULFKW�EH�
NDQQWHQ� /DQGVFKDIWHQ� ZLH� $OSHQYRUODQG
RGHU� +DU]� HLQH� 9RUVWHOOEDUNHLW� LP� 5DXP
XQG�ZHFNHQ�GDGXUFK�,QWHUHVVH��'LH�JXW�JH�
QHUDOLVLHUWHQ�.DUWHQ��%ORFNGLDJUDPPH��3UR�
ILOH�XQG�7DEHOOHQ�]XU�6WUDWLJUDSKLH�JHVWDOWH�
WH� 0DUWLQ� 6FKPLWWHFNHUW� LQ� OREHQVZHUWHU
:HLVH��,Q�GHQ�%ORFNGLDJUDPPHQ��]X�GHQHQ
VLFKHU�GLH�ZXQGHUVFK|QHQ�%HLVSLHOH�LQ�:$�
*(1%5(7+�	�67(,1(5������3DWH�JHVWDQGHQ
KDEHQ��Z�UGHQ�GLH�9HUZHQGXQJ�YRQ�6FKUDI�
IHQ�XQG�GLH�(LQVHW]XQJ�HLQLJHU�+|KHQ]DKOHQ
GLH�*HJHQVlW]H� GHV�5HOLHIV� EHVVHU� KHUYRU�
WUHWHQ�ODVVHQ��¤�'HQ�$EVFKOXVV�ELOGHQ��DX�
�HU� HLQLJHQ� /LWHUDWXUKLQZHLVHQ� LP� ODXIHQ�
GHQ� 7H[W�� HLQ� /LWHUDWXUYHU]HLFKQLV�� HLQ
*ORVVDU� VRZLH� HLQ� JHWUHQQWHV� 6DFK�� XQG
2UWVYHU]HLFKQLV�� 'LHVHU� JHOXQJHQHQ� XQG
IO�VVLJ� JHVFKULHEHQHQ� (LQI�KUXQJ� LQ� GLH
*HRORJLH�'HXWVFKODQGV�LVW�HLQH�ZHLWH�9HU�
EUHLWXQJ�]X�Z�QVFKHQ�
=LWLHUWH�/LWHUDWXU�
'251�� 3�� ������ *HRORJLH� 0LWWHOHXURSDV�

6WXWWJDUW�
'251�/27=(� �������*HRORJLH�0LWWHOHXUR�

SDV��6WXWWJDUW�
5,&+7(5�� +�� ������ 7K�ULQJLVFK�9RJWOlQ�

GLVFKHV� 6FKLHIHUJHELUJH� XQG� )UDQNHQ�

ZDOG�� ,Q��/,('7.(��+�� X�� -��0$5&,1(.
�+UVJ����3K\VLVFKH�*HRJUDSKLH�'HXWVFK�
ODQGV��*RWKD��6������

6(,'/,7=�� :�� YRQ� ������ *UXQG]�JH� GHU
*HRORJLH�YRQ�'HXWVFKODQG��-HQD�

:$*(1%5(7+�� 2�� X�� :�� 67(,1(5� ������
*HRORJLVFKH�6WUHLI]�JH�¤�/DQGVFKDIWHQ
XQG�(UGJHVFKLFKWH�]ZLVFKHQ�.DS�$UNR�
QD�XQG�)LFKWHOEHUJ��/HLS]LJ�

:$/7(5�� 5�� ������� *HRORJLH� YRQ�0LWWHO�
HXURSD��6WXWWJDUW�

+HUEHUW�/,('7.(��%RFKXP

6FKORWWPDQQ��$QWMH��5DXP6SUDFKH��2VW�
:HVW�'LIIHUHQ]HQ� LQ� GHU� %HULFKWHUVWDW�
WXQJ�]XU�GHXWVFKHQ�(LQKHLW��(LQH�VR]LDO�
JHRJUDSKLVFKH� 7KHRULH�� ¤� :LHVEDGHQ�
)UDQ]�6WHLQHU�9HUODJ������������6�����$EE��
��� 7DE��� /LW��9HU]�� 6�� ���¤���� � 6R]LDO�
JHRJUDSKLVFKH�%LEOLRWKHN�����,6%1�������
���������(XUR������
$QWMH�6FKORWWPDQQ�JUHLIW�LQ�LKUHU�0RQRJUD�
SKLH�]XU�5DXPVSUDFKH�HLQ�7KHPD�DXI��GHV�
VHQ� ZLVVHQVFKDIWOLFKH� %HDUEHLWXQJ� OlQJVW
�EHUIlOOLJ�LVW�

6LH�JHKW�EHL�LKUHU�8QWHUVXFKXQJ�YRQ�HL�
QHP�PHUNZ�UGLJHQ�:LGHUVSUXFK� DXV�� YRU
GHP�GLH�HWDEOLHUWH�ZLVVHQVFKDIWOLFKH�=XQIW
ELVKHU� IDVW� DXVQDKPVORV� GLH� $XJHQ� YHU�
VFKORVVHQ�KDW��(LQHUVHLWV�GRPLQLHUHQ�LQ�GHU
VR]LDOZLVVHQVFKDIWOLFKHQ� /LWHUDWXU�� DEHU
DXFK�LQ�GHU�PDVVHQPHGLDOHQ�5HIOH[LRQ�XQG
LQ�SROLWLVFKHQ�)HVWWDJVUHGHQ��%HVFKUHLEXQ�
JHQ� GHU� KHXWLJHQ� :HOW� DOV� HQWJUHQ]W�� HQ�
WUlXPOLFKW�� GHWHUULWRULDOLVLHUW�� $QGHUHUVHLWV
LVW�MHGRFK�HLQ�KDUWQlFNLJHV�)RUWGDXHUQ�YRQ
3UDNWLNHQ�DOOWlJOLFKHU�UlXPOLFKHU�9HURUWXQJ
XQG�%HJUHQ]XQJ� ]X�NRQVWDWLHUHQ��8QG�GDV
JLOW�QLFKW�]XOHW]W��ZLH�GLH�$XWRULQ��EHU]HX�
JHQG� ]HLJHQ� NDQQ�� I�U� GHQ�ZLVVHQVFKDIWOL�
FKHQ�'LVNXUV��EHU�PRGHUQH�³UlXPOLFK�HQW�
DQNHUWH�*HVHOOVFKDIWHQ¦�VHOEVW�

'DV�=LHO�LKUHU�8QWHUVXFKXQJ�LVW�HV�QXQ�
GLHVH� 3UR]HVVH� GHV� DOOWlJOLFKHQ� ³*HRJUD�
SKLH�0DFKHQV¦�KLQVLFKWOLFK�LKUHU�LPSOL]LWHQ
/RJLN�XQG�LKUHU�NRQVWLWXWLYHQ�0HFKDQLVPHQ
]X�XQWHUVXFKHQ��6ROFKH�5HJLRQDOLVLHUXQJHQ
VLQG�I�U�VLH�NHLQ�EOR�HV�WLPH�ODJ�HLQHU�REVR�
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OHW� JHZRUGHQHQ� ³WUDGLWLRQDOHQ� *HVHOO�
VFKDIW¦�� :HGHU� ZLUG� 5HJLRQ� EHL� LKU� ZLH
VRQVW�]XP�7HLO��EOLFK�DOV� VHOEVWYHUVWlQGOL�
FKH�*HJHEHQKHLW�XQWHUVWHOOW�QRFK�LQ�LGHROR�
JLHNULWLVFKHU� :HLVH� WRWDO� GHNRQVWUXLHUW�
9LHOPHKU�ZHUGHQ�GLH�+HUVWHOOXQJVSUR]HVVH
LP�DOOWlJOLFKHQ�+DQGHOQ�LQ�GHQ�0LWWHOSXQNW
GHU�8QWHUVXFKXQJ�JHVWHOOW��'DV�VFKOLH�W�HLQ�
3UR]HVVH�GHU�5HLIL]LHUXQJ�VR]LDOUlXPOLFKHU
(LQKHLWHQ� LQ� LKUHU� )XQNWLRQDOLWlW� I�U� GDV
+DQGHOQ�]X�DQDO\VLHUHQ�XQG��EHU�GLH�JHVHOO�
VFKDIWOLFKHQ�$XVZLUNXQJHQ�VROFKHU�3UR]HV�
VH�QDFK]XGHQNHQ��'LHVHV� WKHRUHWLVFKH�$Q�
OLHJHQ�ILQGHW�PHLQH�YROOH�8QWHUVW�W]XQJ�

,KU� )DOOEHLVSLHO� I�U� GDV� �EHUJUHLIHQGH
7KHPD�DOOWlJOLFKHU�5HJLRQDOLVLHUXQJ�LVW�GD�
EHL�GLH�UlXPOLFKH�*UHQ]]LHKXQJ�2VW��:HVW�
GHXWVFKODQG�� $OV� HPSLULVFKH� *UXQGODJH
GLHQW�HLQH�YRQ�LKU�VHOEVW�]XVDPPHQJHVWHOOWH
7H[WFROODJH�DXV�0HGLHQEHULFKWHQ�]XU�GHXW�
VFKHQ� (LQKHLW�� )�U� GHQ� 5H]HQVHQWHQ� VWHOOW
VLFK�DOOHUGLQJV�GLH�)UDJH��RE�GLHVHV�LQ�YLHO�
IlOWLJHU�:HLVH�PDFKWSROLWLVFK� DXIJHODGHQH
9HUKlOWQLV��LQ�GDV�GLH�)RUVFKHULQ��ZLH�DXFK
GHU� 5H]HQVHQW�� QRFK� GD]X� SHUV|QOLFK� YHU�
VWULFNW�LVW��GDV�LGHDOH�'HPRQVWUDWLRQVIHOG�I�U
GLH�5HDOLVLHUXQJ�LKUHV�)RUVFKXQJVDQOLHJHQV
GDUVWHOOW�
'LH�8PVHW]XQJ�VHOEVW�HUIROJW�LQ�GUHL�6FKULW�
WHQ�
¤ ZLUG�I�U�GLH�.RQ]HSWXDOLVLHUXQJ�GHV�3UR�

EOHPV�HLQH�DOOJHPHLQH�VR]LDOJHRJUDSKL�
VFKH�3HUVSHNWLYH�HQWZLFNHOW�

¤ ZHUGHQ� LQ� HLQHU� 0LNURSHUVSHNWLYH� GLH
3UR]HVVH� GHV� DOOWlJOLFKHQ� VSUDFKOLFKHQ
*HRJUDSKLH�0DFKHQ�XQWHUVXFKW�

¤ ZLUG� LP�hEHUJDQJ� ]X� HLQHU�0DNURSHU�
VSHNWLYH�GHQ�JHVHOOVFKDIWOLFKHQ�$XVZLU�
NXQJHQ�GLHVHU�VSUDFKOLFKHQ�9HURUWXQJV�
SUDNWLNHQ�QDFKJHJDQJHQ�

'HQ�GUHL�7HLOHQ�HQWVSUHFKHQG�ZHUGHQ�YRQ
GHU�$XWRULQ�GUHL�'XUFKOlXIH�GXUFK�GDV�HP�
SLULVFKH�0DWHULDO�YRUJHQRPPHQ��'LHVH�VXN�
]HVVLYH� $XVZHUWXQJ� EULQJW� MHGRFK� HLQLJH
5HGXQGDQ]HQ�PLW�VLFK��=XGHP�LVW�GLH�VHKU
JHGLHJHQH�WKHRUHWLVFKH�$XIDUEHLWXQJ�XQWHU�
VFKLHGOLFKHU�GLV]LSOLQlUHU�$QVlW]H��DXV�6R�
]LDOJHRJUDSKLH��6R]LRORJLH��6SUDFKSKLORVR�
SKLH�� 6SUDFKZLVVHQVFKDIW��'LVNXUVDQDO\VH�
]ZDU�I�U�VLFK�EHDFKWOLFK��DEHU�QLFKW�LPPHU
]LHOI�KUHQG�

'HVVHQ�XQJHDFKWHW�VLQG�GLH�(UJHEQLVVH�GHU
8QWHUVXFKXQJ� �EHU� GHQ� VR]LDOJHRJUDSKL�
VFKHQ�)DFKGLVNXUV�KLQDXV�LQ�KDQGOXQJV��XQG
JHVHOOVFKDIWVWKHRUHWLVFKHU�+LQVLFKW�YRQ�%H�
GHXWXQJ��'LH�$XWRULQ�PDFKW�QLFKW�QXU�WUHI�
IHQG�DXI�GLH�9HUVWlQGLJXQJ� VLFKHUQGH�XQG
+DQGOXQJ�VWDELOLVLHUHQGH�)XQNWLRQDOLWlW�VRO�
FKHU� 9HUUlXPOLFKXQJVSUDNWLNHQ� DXIPHUN�
VDP�� hEHU]HXJHQG� ZLUG� YRQ� LKU� DXFK� GLH
JHVHOOVFKDIWOLFKH�5HOHYDQ]�DOOWlJOLFKHU�9HU�
RUWXQJHQ� LQ� YHUVFKLHGHQHQ� VR]LDOHQ�%HUHL�
FKHQ��VR�GHU�,QWHJUDWLRQVSROLWLN��GHU�0LJUD�
WLRQ��GHU�:RKQRUWZDKO�RGHU�GHU�ILQDQ]LHOOHQ
)|UGHUSROLWLN��QDFKJHZLHVHQ��'DV�YHUDQODVVW
PLFK�MHGRFK�DXFK�]X�HLQHP�NULWLVFKHQ�+LQ�
ZHLV�� (U� EHWULIIW� 9DJKHLWHQ� LP� /HLWEHJULII
GHU� ³DOOWlJOLFKHQ� 5HJLRQDOLVLHUXQJ¦�� %HL
QlKHUHP� +LQVHKHQ� HUZHLVW� VLFK� ³$OOWDJ¦
KLHU� QlPOLFK� DOV� 3ODVWLNZRUW�� 6FKDXW� PDQ
JHQDXHU� KLQ�� JHKW� HV� LQ� LKUHU� 7H[WFROODJH
�EHUZLHJHQG� XP� |IIHQWOLFKH� SROLWLVFKH
.RPPXQLNDWLRQHQ�¤�XQG�]ZDU�LP�.RQWH[W
JDQ]� VSH]LILVFKHU� 6LWXDWLRQHQ�� (LQH� KDQG�
OXQJVWKHRUHWLVFKH�8QWHUVHW]XQJ��GLH�GHU�)UD�
JH�QDFKJHKW��LQ�ZHOFKHQ�+DQGOXQJVIHOGHUQ
E]Z��XQWHU�9RUDXVVHW]XQJ�ZHOFKHU�³+DQG�
OXQJVORJLNHQ¦� 9HURUWXQJVSUDNWLNHQ� LQ� EH�
VRQGHUHP�0D�H�DXIJHJULIIHQ�ZHUGHQ��ZlUH
Z�QVFKHQVZHUW��bKQOLFKHV�JLOW�I�U�GLH�%H�
KDXSWXQJ�HLQHU�LPSOL]LWHQ�9HUZHQGXQJ�YRQ
5DXPORJLNHQ� LP� ZLVVHQVFKDIWOLFKHQ� 'LV�
NXUV��$XFK�KLHU�Z�UGH�GLH�$EKHEXQJ�YHU�
VFKLHGHQHU�(EHQHQ�¤�HWZD�HLQHU�³ZHOWELOG�
HU]HXJHQGHQ¦�XQG�HLQHU�HPSLULVFK�DQDO\WL�
VFKHQ�(EHQH�¤�ZHLWHUKHOIHQ�
'LHVH� NULWLVFKHQ� $QPHUNXQJHQ� VLQG� DEHU
HKHU�DOV�$QUHJXQJHQ�]XP�$XVEDX�GHV�)RU�
VFKXQJVDQVDW]HV� GHQQ� DOV� JHQHUHOOHU� (LQ�
ZDQG�]X�YHUVWHKHQ��'DV�%XFK�KDW�QLFKW�QXU
HLQ� �EHUIlOOLJHV� 7KHPD� DXIJHJULIIHQ�� VRQ�
GHUQ�GLHVHV�DXFK�LQ�EHHLQGUXFNHQGHU�:HLVH
NRQ]HSWXDOLVLHUW��*HUDGH�ZHJHQ�GHU�JUDVVLH�
UHQGHQ�(QWJUHQ]XQJVOLWHUDWXU� LVW� HV� ¤� �EHU
GHQ�NOHLQHQ�.UHLV�GHU�6R]LDOJHRJUDSKHQ�XQG
5HJLRQDOSODQHU� KLQDXV� ¤� DOOHQ� LP�%HUHLFK
GHU�6R]LDOZLVVHQVFKDIWHQ�)RUVFKHQGHQ�XQG
LQ�GHU�SROLWLVFKHQ�%LOGXQJ�7lWLJHQ�]X�HPS�
IHKOHQ�

:ROIJDQJ�/887=��/HLS]LJ
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6FKPLWW�� 7KRPDV� �+UVJ���� 7KHPHQ�
7UHQGV�XQG�7KHVHQ�GHU�6WDGW��XQG�/DQG�
VFKDIWV|NRORJLH�� )HVWVFKULIW� I�U� +DQV�
-�UJHQ�.OLQN��¤�%RFKXP��6HOEVWYHUODJ�GHV
*HRJUDSKLVFKHQ�,QVWLWXWV�GHU�5XKU�8QLYHU�
VLWlW�%RFKXP������������6���$EE���.W���7DE��
/LW��+LQZ�� � � %RFKXPHU� *HRJUDSKLVFKH
$UEHLWHQ��6RQGHUUHLKH������,6%1����������
������(XUR�������
'HU�1DPH�YRQ�+DQV�-�UJHQ�./,1.�LVW�XQ�
O|VEDU� PLW� GHU� ³1DWXUUlXPOLFKHQ� *OLHGH�
UXQJ¦� XQG� GHUHQ� .DUWHQZHUN� �� �� ���
���
YHUEXQGHQ��GDV�VHLQHU]HLW�YRQ�GHU�%XQGHV�
IRUVFKXQJVDQVWDOW� I�U� /DQGHVNXQGH� XQG
5DXPRUGQXQJ� KHUDXVJHJHEHQ� ZXUGH�� ,Q
GLHVHP�8PIHOG�HQWVWDQGHQ�EHL�+��-��./,1.
GLYHUVH�$UEHLWHQ�]XU�7KHRULH�XQG�3UD[LV�GHU
/DQGVFKDIWV|NRORJLH�� PLW� GHU� HU� VLFK� VHLW
VHLQHU�'LVVHUWDWLRQ��EHU�GLH�QDWXUUlXPOLFKH
*OLHGHUXQJ� GHV� ,WK�+LOV�%HUJODQGHV� EH�
VFKlIWLJW�KDWWH��6R�LVW�HV�QXU�NRQVHTXHQW��]X
VHLQHP�����*HEXUWVWDJ�GHQ�6WDQG�GHU�6WDGW�
XQG�/DQGVFKDIWV|NRORJLH�DXV]XORWHQ�

'HU� +HUDXVJHEHU� VWHOOW� LQ� VHLQHP�9RU�
ZRUW�GLH�%HLWUlJH�XQG�GHUHQ�9HUIDVVHU�NXU]
YRU�� 6LH� RUGQHQ� VLFK� GHQ� 7KHPHQNUHLVHQ
³6WDGW|NRORJLH¦� �GUHL� %HLWUlJH��� ³/DQG�
VFKDIWV|NRORJLH¦� �YLHU� %HLWUlJH¦�� ³/DQG�
VFKDIWVZDQGHO�XQG��VXN]HVVLRQ¦��I�QI�%HL�
WUlJH�� VRZLH� ³/DQGQXW]XQJ� XQG� 5HVVRXU�
FHQVFKXW]¦� �GUHL�%HLWUlJH��]X��'LH�(LQ]HO�
EHLWUlJH��GLH�LQ�GLHVHU�5H]HQVLRQ�QLFKW�VHSD�
UDW�JHZ�UGLJW�ZHUGHQ�N|QQHQ��PDFKHQ�GDV
EUHLWH�6SHNWUXP�GLHVHU�EHLGHQ�UDXPEH]RJH�
QHQ�³gNRORJLHQ¦�¤�6WDGW��XQG�/DQGVFKDIWV�
|NRORJLH�¤�GHXWOLFK��6LH�GRNXPHQWLHUHQ�GHQ
DNWXHOOHQ�6WDQG�GHU�)RUVFKXQJ��LQ�GHU�5HJHO
DQ� 5HJLRQDOEHLVSLHOHQ��� ¤� 'LHVHU� ³=ZL�
VFKHQKDOW¦�� GHQ� GHU� YRUOLHJHQGH� %DQG� UH�
SUlVHQWLHUW��EHOHJW�PHKUHUH�(QWZLFNOXQJHQ�
����6WDGW��XQG�/DQGVFKDIWV|NRORJLHQ�KDEHQ
VLFK� VWDUN� LQ� 5LFKWXQJ� HLQHU� TXDQWLWDWLYHQ
5DXPPRGHOOLHUXQJ�HQWZLFNHOW��GLH�DXI�JDQ]
YHUVFKLHGHQHQ�0D�VWDEVHEHQHQ��QHXGHXWVFK
³6NDOHQ¦��HUIROJW��RKQH�GD��GLH�*UXQGODJHQ�
ZLH�VLH�YRQ�&��752//��(��1(()��-��6&+0,7�
+h6(1�RGHU�:��&=$-.$�JHVFKDIIHQ�ZXUGHQ�
QXQ�DOWHV�(LVHQ�ZlUHQ��6LH�KDEHQ�LKUH�*�O�
WLJNHLW� EHKDOWHQ�� ���� %HLGH� )DFKEHUHLFKH
VLQG� |NRORJLVFKH�5DXPZLVVHQVFKDIWHQ� JH�

EOLHEHQ��GLH�LQ]ZLVFKHQ�VHKU�GH]LGLHUW�GHP
V\VWHPDQDO\WLVFKHQ� $QVDW]� IROJHQ�� GHU� ¤
]XJOHLFK�¤� DQ�GHQ�KROLVWLVFKHQ�$QVDW]�GHU
6WDGW��XQG�/DQGVFKDIWV|NRORJLH�³HULQQHUW¦�
����(V�ZLUG�GHXWOLFK��GDVV�VLFK�GLH�7HLOJH�
ELHWH�GHU�*HRJUDSKLH� VLFKHU� LQ�GHQ�EHLGHQ
)HOGHUQ�EHZHJHQ�¤�RKQH�%HU�KUXQJVlQJVWH
JHJHQ�EHU� GHQ� DQGHUHQ� )DFKZLVVHQVFKDI�
WHQ��GLH�VLFK�¤�LQ]ZLVFKHQ�¤�KLHU�HEHQIDOOV
WXPPHOQ�

)UDJH��+DW�VLFK�QXQ��JHJHQ�EHU�]�%��GHQ
QDWXUUlXPOLFKHQ�$UEHLWHQ�YRQ�+��-��./,1.
DXV�GHQ�VHFK]LJHU�-DKUHQ��HWZDV�JHlQGHUW"
$QWZRUW�� -D�� GHQQ� GLH�PHWKRGLVFKHQ�)RUW�
VFKULWWH�GHU�6WDGW��XQG�/DQGVFKDIWV|NRORJLH
VLQG� XQYHUNHQQEDU�� 6LH� ZHUGHQ� YRQ� GHQ
%HLWUlJHQ�GHV�%DQGHV�DXVJH]HLFKQHW�GRNX�
PHQWLHUW��(LQPDO�PHKU�LVW�]X�EHNODJHQ��GDVV
GLHVH� (QWZLFNOXQJHQ� LP� LQWHUQDWLRQDOHQ
5DXP��VSH]LHOO�LP�HQJOLVFKHQ�6SUDFKUDXP�
QLFKW�ZDKUJHQRPPHQ�ZXUGHQ��0DQFKH�(QW�
ZLFNOXQJ�GRUW��ZLH�]�%��GLH�HFRUHJLRQV�XQG
GLH� HFRV\VWHP� JHRJUDSK\� �]�%�� YRQ� 5�*�
%$,/(<�� YROO]LHKHQ� HUVW� DE� GHQ� QHXQ]LJHU
-DKUHQ� PDQFKH� GLHVHU� (QWZLFNOXQJHQ� QXU
QDFK��ZLH�]�%��GLH�1DWXUUlXPOLFKH�*OLHGH�
UXQJ�XQG�GLH�1DWXUUlXPOLFKH�2UGQXQJ��,Q�
VRIHUQ�VLQG�GLH�DNWXHOOHQ�%HP�KXQJHQ�GHU
GHXWVFKVSUDFKLJHQ� *HRJUDSKLH�� YHUPHKUW
LQWHUQDWLRQDO� ]X� DJLHUHQ�� GXUFKDXV� EHJU��
�HQVZHUW��9LHOOHLFKW�ZlUH� GD� KLOIUHLFK� JH�
ZHVHQ�� GLHVHQ� %DQG� ]XVlW]OLFK� PLW� HLQHP
HQJOLVFKHQ�7LWHO�XQG�ODQJHQ�HQJOLVFKHQ�=X�
VDPPHQIDVVXQJHQ�]X�YHUVHKHQ�

+��-�� ./,1.�� GHU� +HUDXVJHEHU� XQG� GDV
JDQ]H� $XWRUHQWHDP� VLQG� ]X� GLHVHP� VHKU
JHOXQJHQHQ� 3UREOHPDEULVV� GHU� 6WDGW�� XQG
/DQGVFKDIWV|NRORJLH�]X�EHJO�FNZ�QVFKHQ�
GRNXPHQWLHUW� HU� GRFK� DXFK� GLH� 7DWVDFKH�
GDVV�YLHOH�³/LQLHQ¦�%HVWDQG�KDWWHQ�XQG�KD�
EHQ��DQ�GHUHQ�*UXQGOHJXQJ�GHU� -XELODU�HL�
QHQ�QLFKW�XQZHVHQWOLFKHQ�$QWHLO�KDWWH�

+DUWPXW�/(6(5��%DVHO

:RONHUVGRUIHU��*�QWHU��3ROLWLVFKH�*HR�
JUDSKLH�XQG�*HRSROLWLN�]ZLVFKHQ�0RGHU�
QH� XQG� 3RVWPRGHUQH�� ¤� +HLGHOEHUJ�� ,P
6HOEVWYHUODJ� GHV� *HRJUDSKLVFKHQ� ,QVWLWXWV
GHU�8QLYHUVLWlW�+HLGHOEHUJ������������6�����
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$EE�����7DE���/LW��YHU]��6�����¤������ �+HL�
GHOEHUJHU� *HRJUDSKLVFKH� $UEHLWHQ� �����
,6%1����������������(85�������
³(LQH�5HQDLVVDQFH�GHU�3ROLWLVFKHQ�*HRJUD�
SKLH"¦�¤�PLW�GLHVHU�/HLWIUDJH�EHJLQQW�:2/�
.(56'25)(5�VHLQH�9HU|IIHQWOLFKXQJ��GLH�DOV
'LVVHUWDWLRQ�EHL�-�UJHQ�2�HQEU�JJH��+DP�
EXUJ��XQG�+DQV�*HEKDUGW��+HLGHOEHUJ��HQW�
VWDQGHQ�LVW�

:2/.(56'25)(5� VHW]W� VLFK� �]X�� JUR�H
=LHOH��ZHQQ�HU�HLQOHLWHQG�HUNOlUW��GDVV�HU�PLW
VHLQHU� 6WXGLH� GHQ� 9HUVXFK� VWDUWHW�� ³HLQH
QHXH� NRQ]HSWLRQHOOH� %DVLV� I�U� 3ROLWLVFKH
*HRJUDSKLH�XQG�*HRSROLWLN�]X�HQWZLFNHOQ¦
�6�� ���� 'HQ� NRQ]HSWLRQHOOHQ� 1HXDQIDQJ
VXFKW�GHU�/HVHU�QDFK�6HLWH�����YHUJHEOLFK�
6HLQ� +DQGZHUNV]HXJ� HQWOHLKW� :2/.(56�
'25)(5�LQVEHVRQGHUH�EHL�GHQ�9HUWUHWHUQ�GHU
DQJORDPHULNDQLVFKHQ� *HRZLVVHQVFKDIWHQ�
EHL�GHQHQ�GLH�$QVlW]H�GHU�FULWLFDO�JHRSROL�
WLFV� VHLW� HLQLJHU� =HLW� LQ� 0RGH� JHNRPPHQ
VLQG�XQG�LQ�'HXWVFKODQG�WHLOZHLVH�LP�.RQ�
]HSW�GHU�3ROLWLVFKHQ�*HRJUDSKLH�DOV�UlXPOL�
FKH� .RQIOLNWIRUVFKXQJ� UH]LSLHUW� ZHUGHQ�
&ULWLFDO�*HRSROLWLFV�ELHWHW�LKP�GLH�&KDQFH�
GLH� OHLGLJH�7UHQQXQJ�YRQ�3ROLWLVFKHU�*HR�
JUDSKLH� XQG� *HRSROLWLN� ]X� �EHUZLQGHQ�
6HOEVWYHUVWlQGOLFK� JHK|UHQ� DXFK� )RXFDXOW
XQG�GLH�7KHRUHWLNHU�GHU�3RVWPRGHUQH��HLQH
EHJU�QGHWH�.ULWLN� GLHVHU�$QVlW]H�PXVV� DQ
GLHVHU�6WHOOH�¤�OHLGHU�¤�XQWHUEOHLEHQ��GD]X�
GHQHQ�VLFK�GHU�$XWRU�YHUEXQGHQ�I�KOW��6HLQH
YRUUDQJLJ�WKHRUHWLVFKHQ�hEHUOHJXQJHQ�ZHQ�
GHW� HU� DXI� HLQHQ� HPSLULVFKHQ� 7HVWIDOO� DQ�
GHQ�HU�LP�YRQ�6RUEHQ�EHZRKQWHQ�'RUI�+RU�
QR�LQ�%UDQGHQEXUJ�ILQGHW��GDV�YRQ�GHU�$XV�
GHKQXQJ�GHV�%UDXQNRKOHQWDJHEDXV�EHGURKW
LVW�

:2/.(56'25)(5�OLHIHUW�HLQH�KDQGZHUN�
OLFK�VROLGH�hEHUVLFKW��EHU�GLH�DNWXHOOHQ�'H�
EDWWHQ�LQ�GHU�3ROLWLVFKHQ�*HRJUDSKLH��DXFK
ZHQQ�PDQ�GHQ�(LQGUXFN�KDW��GDVV�HU�PDQFK�
PDO�LQ�VHLQHQ�:HUWXQJHQ��EHU�GLH�6WUlQJH
VFKOlJW��(LQLJH�%HJULIIH�VLQG�I�U�HLQH�ZLV�
VHQVFKDIWOLFKH� 6WXGLH� QLFKW� DQJHEUDFKW�� VR
ZHUGHQ� ]�%�� 2EGDFKORVH� DOV� 3HQQHU� EH�
]HLFKQHW� �$EE�� ���� 6�� ����� $XFK� VFKHLQW
PDQ� JHOHJHQWOLFK� GHQ� (LQGUXFN� ]X� KDEHQ�
GDVV�GHU�$XWRU�GLH�*UHQ]H�]XP�SROLWLVFKHQ
-RXUQDOLVPXV� �EHUVFKUHLWHW�� $QGHUQRUWV

�5(8%(5�� 3��� :2/.(56'25)(5�� *��� 'LH
QHXHQ�*HRJUDSKLHQ�GHV�3ROLWLVFKHQ�XQG�GLH
QHXH� 3ROLWLVFKH� *HRJUDSKLH�� LQ�� GLHV�
�+UVJ����3ROLWLVFKH�*HRJUDSKLH��+DQGOXQJV�
RULHQWLHUWH�$QVlW]H�XQG�&ULWLFDO�*HRSROLWLFV�
+HLGHOEHUJ�� ������ 6�� ���� � � +HLGHOEHUJHU
*HRJUDSKLVFKH� $UEHLWHQ� ����� ZLUG� GLHVHU
(LQGUXFN� YHUVWlUNW�� ZHQQ� EHKDXSWHW� XQG
EHI�UZRUWHW� ZLUG�� GDVV� FULWLFDO� JHRSROLWLFV
SHU�VH�³OLQNV¦�LVW�¤�ZDV�LPPHU�GDV�VHLQ�PDJ�
5HFKWH�RGHU�OLQNH�:LVVHQVFKDIW�JLEW�HV�DEHU
QLFKW�� GLH� *UHQ]H� ]XU� ,GHRORJLH� LVW� GDPLW
�EHUVFKULWWHQ�

$QVlW]H� GD]X� ]HLJW� :2/.(56'25)(5
VFKRQ� LQ� VHLQHU� 'LVVHUWDWLRQ�� $XFK� ZHQQ
]�%��GLH�9LVXDOLVLHUXQJ�GXUFK�&DUWRRQV�XQG
.DULNDWXUHQ�]X�EHJU��HQ�LVW��VR�VWHKHQ�GH�
UHQ� %RWVFKDIWHQ� RIW� XQYHUPLWWHOW� LP� 7H[W
XQG�EULQJHQ�QLFKW�VHOWHQ�HLQH�DQWLDPHULND�
QLVFKH� 6LFKWZHLVH� ]XP� $XVGUXFN�� 0HKU
'LIIHUHQ]LHUWKHLW�ZlUH�DQJHEUDFKW�JHZHVHQ�

'LH�$UEHLW�HQWKlOW�HLQH�PDNHOORVH�/LWHUD�
WXUOLVWH�� GLH� ]XPLQGHVW� LQ� GHU� $XIOLVWXQJ�
ZHQQ�DXFK�QLFKW�LQ�GHU�WH[WOLFKHQ�$XVI�K�
UXQJ�DOOH�$VSHNWH�GHU�SROLWLVFK�JHRJUDSKL�
VFKHQ�E]Z��JHRSROLWLVFKHQ�'HEDWWH�ZLHGHU
JLEW��:RONHUVGRUIHU�VSLHJHOW�GDPLW�HLQH�SOX�
UDOLVWLVFKH�'LVNXVVLRQ�LQ�GHU�GHXWVFKHQ�3R�
OLWLVFKHQ�*HRJUDSKLH� YRU�� LQ� VHLQHQ� WH[WOL�
FKHQ�$XVI�KUXQJHQ�ZHUGHQ�DOWHUQDWLYH�$Q�
VlW]H� ]X� .RQIOLNWWKHRULH� XQG� FULWLFDO� JHR�
SROLWLFV�DEHU��EHUJDQJHQ�E]Z��YHUN�U]W�GDU�
JHVWHOOW��'LH�*OHLFKVHW]XQJ�XQG�JOHLFK]HLWL�
JH�:LUNXQJVORVLJNHLW�GHU�3ROLWLVFKHQ�*HR�
JUDSKLH�QDFK�%RHVOHU�XQG�$QWH�LVW�QLFKW�]X�
OlVVLJ��=ZLVFKHQ�EHLGHQ�9HUWUHWHUQ�JLEW�HV
JUDYLHUHQGH�8QWHUVFKLHGH��,QVEHVRQGHUH�GHU
%RHVOHUVFKH� $QVDW]� KDW� VFKRQ� ODQJH� GLH
6WDDWVIL[LHUXQJ� DXIJHJHEHQ� XQG� 3ROLWLN� LQ
HLQHP� NRPSOH[HQ� 6LQQH� JHGHXWHW�� $XFK
ZHUGHQ�PHLQH�$XVI�KUXQJHQ�]XP�:HFKVHO�
YHUKlOWQLV�]ZLVFKHQ�3ROLWLVFKHU�*HRJUDSKLH
XQG� *HRSROLWLN� GDKLQJHKHQG� IHKOJHGHXWHW�
LQGHP�LFK�]ZDU�GLH�IHKOHQGH�'HILQLWLRQ�HQ�
YRQ�*HRSROLWLN�ELV������NULWLVLHUW�KDEH��DQ�
GHUHUVHLWV�DEHU�PHKU�DOV�DXVI�KUOLFK�GDUJH�
OHJW� KDEH�� GDVV�3ROLWLVFKH�*HRJUDSKLH� XQG
*HRSROLWLN�RIWPDOV�DOV�6\QRQ\P�QLFKW�QXU
YRQ�HLQHP�ZLVVHQVFKDIWOLFKHQ�$X�HQVHLWHU
ZLH�.DUO�+DXVKRIHU��VRQGHUQ�YRQ�GHU�(OLWH
GHU�GHXWVFKHQ�*HRJUDSKLH�ELV������EHWULH�
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EHQ�ZXUGH� �VLHKH�.267�� �������9RQ�HLQHU
³7UHQQXQJ�]ZLVFKHQ�*HRSROLWLN�XQG�3ROLWL�
VFKHU�*HRJUDSKLH¦��6�������ZLH�YRQ�:2/�
.(56'25)(5� IHVWJHVWHOOW�� NDQQ� GHVKDOE
QLFKW�GLH�5HGH�VHLQ�

(V� IHKOW�ZHLWHUKLQ� OHLGHU� HLQ� 3HUVRQHQ�
XQG� 6DFKUHJLVWHU�� GDV� GLH� 1DFKKDOWLJNHLW
XQG� %HQXW]HUIUHXQGOLFKNHLW� VHLQHU� 6WXGLH
HUKHEOLFK�JHVWHLJHUW�KlWWH��'HU�1LFKWVSH]LD�
OLVW�ZLUG�VLFK�VFKZHU�WXQ��PLW�GLHVHU��VFKRQ
DOV� )DFKMDUJRQ� ]X� EH]HLFKQHQGHQ� )DFKEH�
JULIIOLFKNHLW� GHU� 'LVNXUVWKHRUHWLNHU� ]X
5HFKW�]X�NRPPHQ��'HP�VWHKW� MHGRFK�HLQH
DOV�PXVWHUJ�OWLJ�]X�EH]HLFKQHQGH�hEHUVLFKW
JHJHQ�EHU��GLH�:2/.(56'25)(5�LP�HUVWHQ
$EVFKQLWW�³(LQI�KUXQJ�XQG�$XIEDX�GHU�$U�

EHLW¦�OLHIHUW��0LW�GLHVHP�²*XLGH¨�ILQGHW�PDQ
VLFK�JXW�]XUHFKW�

,QVJHVDPW�JLEW�:2/.(56'25)(5�ZLFKWL�
JH�,PSXOVH�I�U�GLH�3ROLWLVFKH�*HRJUDSKLH�LQ
'HXWVFKODQG��GLH�VLFK�HLQHP�PRGHUQHQ�9HU�
VWlQGQLV� YRQ� *HRSROLWLN� ]XZHQGHW�� 'LH
VFKDUIH� 'LVWDQ]LHUXQJ� YRQ� HLQHU� PLVV�
EUlXFKOLFKHQ�9HUZHQGXQJ�HLQHU�²KLVWRULVFK
GLVNXUVLY�DXIJHODGHQHQ¨�*HRSROLWLN�XQG�HL�
QHQ�DXFK�DNWXHOO�ZLHGHUDXINHLPHQGHQ�³DQWL�
GHPRNUDWLVFKHQ��GDV�6R]LDOH�DXVKHEHOQGHQ
5DXPGHWHUPLQLVPXV¦� �6�� ����� LVW� QDFK�
GU�FNOLFK�]X�EHJU��HQ��:2/.(56'25)(5V
$UEHLW�EHUHLFKHUW�GLH�5HQDLVVDQFH�GHU�3ROLWL�
VFKHQ�*HRJUDSKLH�LQ�'HXWVFKODQG�

.ODXV�.267��%RFKXP


