
%HULFKWH�]XU
GHXWVFKHQ�/DQGHVNXQGH

+HUDXVJHJHEHQ�LP�$XIWUDJ�GHU

'HXWVFKHQ�$NDGHPLH�I�U
/DQGHVNXQGH�H�9�

XQG�GHV
/HLEQL]�,QVWLWXWV�I�U�/lQGHUNXQGH

YRQ

5�GLJHU�*ODVHU��:LQIULHG�6FKHQN��-RDFKLP�9RJW�
5HLQKDUG�:LH�QHU��+DUDOG�=HSS

XQG
8WH�:DUGHQJD��IHGHUI�KUHQG�

����%DQG +HIW�� ����

6HOEVWYHUODJ
'HXWVFKH�$NDGHPLH�I�U�/DQGHVNXQGH�H�9�

/HLS]LJ



$QVFKULIWHQ�GHU�9HUIDVVHU�LQQHQ

'U�� .DWKDULQD� )/(,6&+0$11�� /HKUVWXKO� 7KHRULH� GHU� $UFKLWHNWXU�� )DNXOWlW� $UFKLWHNWXU�
%DXLQJHQLHXUZHVHQ�XQG�6WDGWSODQXQJ��%78�&RWWEXV��3RVWIDFK���������'�������&RWWEXV�
H0DLO��IOHLVFKPDQQ#WX�FRWWEXV�GH

'U��SKLO��/DUV�)5(56��7,.�&HQWHU��8QLYHUVLWHW�L�2VOR��3RVWERKV������%OHVGHUQ��1������2VOR�
1RUZHJHQ��H0DLO��ODUV�IUHUV#IX�EHUOLQ�GH

3URI��'U��5DLQHU�.$=,*��/HKUVWXKO�I�U�6R]LDOZLVVHQVFKDIWOLFKH�*HRJUDSKLH��/08�0�QFKHQ�
/XLVHQVWUD�H�����'�������0�QFKHQ��H0DLO��ND]LJ#JHRJUDSKLH�XQL�PXHQFKHQ�GH

'U��5RODQG�/,3381(5��)ULHGULFK�6FKLOOHU�8QLYHUVLWlW�-HQD��,QVWLWXW�I�U�*HRJUDSKLH��6R]LDO�
JHRJUDSKLH��'�������-HQD��H0DLO��URODQG�OLSSXQHU#XQL�MHQD�GH

'U��&KULVWLDQ�67(,1(5��*HRJUDSKLVFKHV�,QVWLWXW��-RKDQQHV�*XWHQEHUJ�8QLYHUVLWlW�0DLQ]��'�
������0DLQ]��H0DLO��F�VWHLQHU#JHR�XQL�PDLQ]�GH

'LSO��*HRJU��%ULWWD�7526725))��/HKUVWXKO�5DXPSODQXQJ�XQG�5DXPIRUVFKXQJ��,QVWLWXW�I�U
(XURSlLVFKH�8UEDQLVWLN��)DNXOWlW�$UFKLWHNWXU��%DXKDXV�8QLYHUVLWlW�:HLPDU��$OEUHFKW�
'�UHU�6WUD�H����'�������:HLPDU��H0DLO��EULWWD�WURVWRUII#DUFKLW�XQL�ZHLPDU�GH

8QLY��3URI�� 'U�� 3HWHU� :(,&++$57�� ,QVWLWXW� I�U� *HRJUDSKLH� XQG� 5HJLRQDOIRUVFKXQJ� GHU
8QLYHUVLWlW�:LHQ��8QLYHUVLWlWVVWUD�H����$������:LHQ�
H0DLO��SHWHU�ZHLFKKDUW#XQLYLH�DF�DW

'U��KDELO��:ROIJDQJ�=,(5+2)(5��3KLORVRSKLVFKHV�6HPLQDU�GHU�8QLYHUVLWlW�%DVHO��3URJUDPP
1DFKKDOWLJNHLWVIRUVFKXQJ��.OLQJHOEHUJVWUD�H�����&+������%DVHO�
H0DLO��ZROIJDQJ�]LHUKRIHU#EOXHZLQ�FK



,QKDOW

%HLWUlJH
.$=,*��5DLQHU���3HWHU�:(,&++$57��'LH�1HXWKHPDWLVLHUXQJ�GHU�PDWH�

ULHOOHQ�:HOW�LQ�GHU�+XPDQJHRJUDSKLH � � � � � � � � � � � � � � � � � � � � �
67(,1(5�� &KULVWLDQ��0DWHULH� RGHU� *HLVW"�hEHUOHJXQJHQ� ]XU� hEHU�

ZLQGXQJ� GXDOLVWLVFKHU� (UNHQQWQLVNRQ]HSWH� DXV� GHU� 3HUVSHNWLYH
HLQHU�3UDJPDWLVFKHQ�*HRJUDSKLH�� � � � � � � � � � � � � � � � � � � � � � � � �

/,3381(5��5RODQG��+\EULGLWlW�XQG�'LIIHUHQ]��=XU��1HX��7KHPDWLVLH�
UXQJ�GHU�PDWHULHOOHQ�:HOW�LQ�GHU�+XPDQJHRJUDSKLH� � � � � � � � � �

)/(,6&+0$11��.DWKDULQD��%ULWWD�7526725))��9RQ�0DWHULDOLWlW�XQG
6\PEROLN��3ROLWLVFKH�$UFKLWHNWXU�LP�VWlGWLVFKHQ�5DXP� � � � � � � �

)5(56��/DUV��+HUDXVIRUGHUQGH�0DWHULDOLWlWHQ�¤�*HJHQVWlQGH��0HWKR�
GHQ��.RQ]HSWH� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=,(5+2)(5��:ROIJDQJ��0DWHULH�XQG�*HVHOOVFKDIW�¤�PHWKRGRORJLVFKH
hEHUOHJXQJHQ� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

5H]HQVLRQHQ
)(/*(1+$8(5�� 7LOR�� *HRJUDSKLH� DOV� $UJXPHQW�� (LQH� 8QWHUVXFKXQJ
UHJLRQDOLVLHUHQGHU�%HJU�QGXQJVSUD[LV�DP�%HLVSLHO�³0LWWHOGHXWVFKODQG¦�
¤�%HVSU���:ROIJDQJ�/887=��6�����¤�����¤�+(,1(%(5*��+HLQ]�X��$UQG
-(11(��+UVJ����$QJHERWV��XQG�$N]HSWDQ]DQDO\VHQ�GHV�(LQ]HOKDQGHOV�LQ
*UXQG��XQG�0LWWHO]HQWUHQ��¤�%HVSU���8OULNH�*(5+$5'�� �6�����¤�����¤
267(5��8ZH�$���)O�VVH�LQ�'HXWVFKODQG�¤�HLQH�.XOWXUJHVFKLFKWH��%HVSU��
:LQIULHG� 6&+(1.� �6�� ���¤����� ¤� 5DWWHU�� %HDWH� X�� 7KRPDV� 7UHLOLQJ�
+HLPDW� XQG� 1DWXUVFKXW]� LP� 1DKHWDO�� %HVSU��� 5DLQHU� *5$$)(1� �6�
���¤�����
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