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%HU��]��GW��/DQGHVNXQGH %G������+�����������6����¤�� /HLS]LJ

5H]HQVLRQVDXIVDW]

.RQUDG�*52�(5��/HLS]LJ
$XIDUEHLWXQJ�DQGHUHU�$UW

)DVFKLQJ��*HUKDUG�/�� �5HG����0LOLWlULVFKHV�*HRZHVHQ�GHU�''5��0LOLWlUJHRJUDSKLH�
0LOLWlUWRSRJUDSKLH��0LOLWlUK\GURJUDSKLH��0LOLWlUWRSRJUDSKLVFKHU�'LHQVW��6HHK\GURJUD�
SKLVFKHU� 'LHQVW�� WRSRJUDSKLVFKH� .DUWHQ�� 6SH]LDO�� XQG� 6HHNDUWHQ� LQ� GHU� 'HXWVFKHQ
'HPRNUDWLVFKHQ� 5HSXEOLN� YRQ� GHQ� $QIlQJHQ� ELV� ]XU� :LHGHUYHUHLQLJXQJ�� ¤� :LHQ�
%XQGHVPLQLVWHULXP�I�U�/DQGHVYHUWHLGLJXQJ��,QVWLWXW�I�U�0LOLWlULVFKHV�*HRZHVHQ�����������
6������$EE������%LOGHU�����$QODJHQ��/LW��YHU]��6�����¤����� �0,/*(2��6FKULIWHQUHLKH�GHV
0LOLWlULVFKHQ� *HRZHVHQV� ���������� %H]XJ� �EHU� 'U�� *HUKDUG� /�� )DVFKLQJ� �*HU�
KDUG�)DVFKLQJ#VEJ�DF�DW!
%HUHLWV�LQ�GHQ�1DFKZHQGHMDKUHQ�HUVFKLHQHQ
LQ� YHUVFKLHGHQHQ� 3XEOLNDWLRQVUHLKHQ� U�FN�
EOLFNHQGH��]�7��UHFKW�XPIDQJUHLFKH�$UEHLWHQ
�EHU� GDV� 9HUPHVVXQJV�� XQG� .DUWHQZHVHQ
GHU� ''5� �6&+$5/2� ������ 6&+,50� �����
:,/)(57�������+$$&.��������$XFK�LQ�M�Q�
JHUHU�=HLW�ZXUGHQ�HLQLJH�$VSHNWH�GHV�7KH�
PDV�ZLHGHU�DXIJHJULIIHQ��YRU�DOOHP�LP�=X�
VDPPHQKDQJ� PLW� GHU� 'LVNXVVLRQ� XP� GLH
³.DUWHQYHUIlOVFKXQJ¦�LQ�GHU�''5��819(5�
+$8�������.DUWRJUDSKLVFKH�1DFKULFKWHQ�-J�
����¤����� >V�� /LWHUDWXU�EHUVLFKW@�� :,/'
������:,/'��������1XQ�KDEHQ�QHXQ�$XWRUHQ
LQ�HOI�%HLWUlJHQ�HLQHQ�EUHLW�DQJHOHJWHQ�hEHU�
EOLFN� �EHU� GDV� PLOLWlULVFKH� *HRZHVHQ� GHU
''5�HUDUEHLWHW�� GDV� ELV� ����� VWUHQJHU�*H�
KHLPKDOWXQJ�XQWHUODJ��1DWXUJHPl��OLHJW�GHU
6FKZHUSXQNW�GHU�3XEOLNDWLRQ�DXI�GHQ�WRSR�
JUDSKLVFKHQ��7.��XQG�6SH]LDONDUWHQZHUNHQ
�6.� �WKHPDWLVFKH�.DUWHQ���GHUHQ�(QWZLFN�
OXQJ�� +HUVWHOOXQJ� XQG� 9HUZHQGXQJ� VRZLH
DXI�GHQ�GDUDQ�EHWHLOLJWHQ�'LHQVWHQ�

'DV�*HOHLWZRUW�GHV�%DQGHV��+��3/(,1(5�
*HQHUDO�L�5��GHV�%XQGHVKHHUHV��XQG�GDV�9RU�
ZRUW� �%ULJDGLHU� 'U�� 5��0$1*�� /HLWHU�0LO�
*HR�� YHUIDVVWHQ� ]ZHL� |VWHUUHLFKLVFKH�0LOL�
WlUV��6LH�NRQVWDWLHUHQ�GDULQ�GLH�KRKH�4XDOLWlW
GHU�.DUWHQZHUNH�� GLH� VRZRKO� DXV� GHP� LP�
PHQVHQ� RUJDQLVDWRULVFKHQ�� SHUVRQHOOHQ� XQG

ILQDQ]LHOOHQ�$XIZDQG�DOV�DXFK�DXV�GHU�ZHLW
UHLFKHQGHQ� 9HUHLQKHLWOLFKXQJ� XQG� $EVWLP�
PXQJ� GHU� )�KUXQJVXQWHUODJHQ� GHU�$UPHHQ
GHV�:DUVFKDXHU� 9HUWUDJHV� VHLW� GHQ� ����HU
-DKUHQ�UHVXOWLHUWH��(V�ZHUGHQ�GLH�XPIDQJUHL�
FKHQ��P�KHYROOHQ�5HFKHUFKHQ�GHU�$XWRUHQ
JHZ�UGLJW�� GHUHQ� (UJHEQLV� HLQH� Q�FKWHUQH
XQG�JHUHFKWH�%HZHUWXQJ�GHU�/HLVWXQJHQ�HU�
P|JOLFKH�XQG�HLQHU�HLQVHLWLJHQ�%HWUDFKWXQJ
GLHVHV�%HUHLFKV�HQWJHJHQZLUNH�

(LQI�KUHQG� EHKDQGHOQ� *�/�� )$6&+,1*
XQG� 5�� 3)$+/%86&+� DXI� ��� 6HLWHQ� 'DV
6WDDWOLFKH� *HRZHVHQ� GHU� ''5�� 6LH� JHKHQ
DXV�YRQ�GHQ�)ROJHQ�GHV����:HOWNULHJHV��$OOH
.DUWHQRULJLQDOH�GHU�WRSRJUDSKLVFKHQ�.DUWHQ
'HXWVFKODQGV�ZDUHQ�LQ�GLH�+lQGH�GHU�$PH�
ULNDQHU�JHIDOOHQ�XQG�GDPLW�I�U�GLH�''5�.DU�
WRJUDSKLH� XQ]XJlQJOLFK�� )HUQHU�ZXUGHQ� LP
2VWHQ�'HXWVFKODQGV�IRUWDQ�DOOH�(QWVFKHLGXQ�
JHQ�VRZMHWLVFK�EHVWLPPW��9RU�GLHVHP�+LQ�
WHUJUXQG�ZHUGHQ�GLH�JHRGlWLVFKHQ�*UXQGOD�
JHQ��GDV�1RPHQNODWXUV\VWHP��%ODWWQXPPH�
ULHUXQJ���*HKHLPKDOWXQJ�XQG�=XVWlQGLJNHL�
WHQ�I�U�GLH�]XQlFKVW�SURYLVRULVFK�XQG�VSlWHU
QHX� EHDUEHLWHWHQ� 7.� $6� �$XVJDEH� 6WDDW�
GDUJHVWHOOW�� (LQ�$EVFKQLWW� LVW� GHU� ELV� KHXWH
XPVWULWWHQHQ�$XVJDEH�GHU�7.�I�U�GLH�9RONV�
ZLUWVFKDIW� �$9�� JHZLGPHW�� :HLWHUH� $E�
VFKQLWWH� EHWUHIIHQ� GHQ� ''5�$QWHLO� DQ� GHU
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%HDUEHLWXQJ� GHU� YRQ� GHQ� VR]LDOLVWLVFKHQ
/lQGHUQ�KHUJHVWHOOWHQ�,QWHUQDWLRQDOHQ�:HOW�
NDUWH�������������VRZLH�GLH�XPIDQJUHLFKHQ
$UEHLWHQ� GHU� 0LOLWlUJHRJUDSKLH� L�H�6��� GLH
VLFK�X�D��LQ�GHQ�,QKDOWHQ�GHU�6.�QLHGHUVFKOX�
JHQ�

,Q� HLQHP� ]ZHLWHQ� %HLWUDJ� �EHU� 'LH
7RSRJUDSKLVFK�JHRGlWLVFKH� 6LFKHUVWHOOXQJ
GHU�/DQG��XQG�/XIWVWUHLWNUlIWH�GHU�19$�VR�
ZLH�GHU�*UHQ]WUXSSHQ�GHU�''5�����6HLWHQ�
EHVFKUHLEHQ� GLH� EHLGHQ� R�J�� $XWRUHQ� DOOH
.DUWHQZHUNH� GHU� 0D�VWDEVUHLKH� YRQ
���������ELV�������������XQG�GLH�DXI�GLHVHQ
*UXQGODJHQ�EHDUEHLWHWHQ�6.�GHU�/DQG��XQG
/XIWVWUHLWNUlIWH�� GHV� +DXSWVWDEHV� GHU� 19$
XQG� GHU� *UHQ]WUXSSHQ� LP� (LQ]HOQHQ�� 'LH
IROJHQGHQ�$EVFKQLWWH� JHOWHQ� GHU�/DJHUXQJ�
GHU�9HUVRUJXQJ�GHU�7UXSSHQWHLOH�PLW�.DUWHQ
XQG�GHU�=XVDPPHQDUEHLW�PLW�GHQ�HLQVFKOlJL�
JHQ� 'LHQVWHQ� GHU� 6RZMHWXQLRQ�� 95� 3ROHQ
XQG�GHU�f665�

3��%$8(5�]HLFKQHW�DXI����6HLWHQ�GLH�(QW�
ZLFNOXQJ��GLH�6WUXNWXUHQ�XQG�GLH�$XIJDEHQ
GHV� 0LOLWlUWRSRJUDSKLVFKHQ� 'LHQVWHV� GHU
19$� �07'�� QDFK�� GHU� DOOH�PLOLWlUWRSRJUD�
SKLVFKHQ�XQG�PLOLWlUJHRJUDSKLVFKHQ�$NWLYL�
WlWHQ�NRRUGLQLHUWH��(U�EHWUDFKWHW�GLH�9RUOlX�
IHURUJDQLVDWLRQHQ� �����¤����� GLH� 3HULRGH
YRQ�����¤���XQG�GLH�8QWHUDEWHLOXQJHQ�GHV
07'�VRZLH�GHVVHQ�(LQELQGXQJ� LQ�GDV�0L�
QLVWHULXP� I�U� 1DWLRQDOH�9HUWHLGLJXQJ� E]Z�
GHQ�+DXSWVWDE�GHU�19$�

+��6&+$5/2�EHVFKUHLEW�HQJDJLHUW�GLH�*H�
VFKLFKWH�GHV�0LOLWlUNDUWRJUDSKLVFKHQ�'LHQ�
VWHV��9(%���0.'��LQ�+DOOH�YRQ�VHLQHQ�$Q�
IlQJHQ�DOV�NDUWRJUDSKLVFKH�(LQULFKWXQJ�GHV
6WDEHV�GHU�.DVHUQLHUWHQ�9RONVSROL]HL�ELV�]X
VHLQHU�6WUXNWXU�XQG�*OLHGHUXQJ������������
6HLWHQ���(U�JHKW�DXI�GHQ�:DQGHO�GHU�7HFKQR�
ORJLHQ�GHU�NDUWRJUDSKLVFKHQ�%HDUEHLWXQJ�XQG
UHSURWHFKQLVFKHQ� :HLWHUYHUDUEHLWXQJ�� GLH
(QWZLFNOXQJ� GHU� WHFKQLVFKHQ� (LQULFKWXQJ�
GLH�(LQI�KUXQJ�GHU�('9�I�U�EHVWLPPWH�$U�
EHLWVJlQJH��*UDYXU�GHU�JHRGlWLVFKHQ�*UXQG�
ODJHQ�� DXWRPDWLVLHUWH� .DUWHQQDPHQEHDUEHL�
WXQJ���DXI�)RUVFKXQJ�XQG�(QWZLFNOXQJ��]XP
$.6�V�X����.DSD]LWlWHQ�XQG�$UEHLWVDEOlXIH�
GDV�3HUVRQDOZHVHQ�XQG�(UZHLWHUXQJVEDXWHQ
GHV�%HWULHEHV�HLQ��GHU�]XOHW]W�PHKU�DOV����
%HVFKlIWLJWH�KDWWH��6HLQH�3HUV|QOLFKNHLW�DOV
/HLWHU�GLHVHV�9(%�VFKHLQW�DXI��ZHQQ�HU�.R�

RSHUDWLRQHQ�PLW�DQGHUHQ�%HWULHEHQ��GLH�%H�
ZlOWLJXQJ�DXIWUHWHQGHU�3UREOHPH�XQG�¤�QLFKW
]X�YHUJHVVHQ�¤�GLH�VR]LDOHQ�XQG�NXOWXUHOOHQ
(LQULFKWXQJHQ�GHV�0.'�GDUVWHOOW�

'HU� $XIVDW]� YRQ� +��/�� (:(57� KDW� GLH
0LOLWlUWRSRJUDSKLVFKH� $XVELOGXQJ� LQ� GHU
19$�¤�(ULQQHUXQJHQ�XQG�(UIDKUXQJHQ� ���
6HLWHQ��]XP�*HJHQVWDQG��%HKDQGHOW�ZHUGHQ
VLH�LQ�%H]XJ�DXI�GLH�DOOJHPHLQH�PLOLWlULVFKH
$XVELOGXQJ��(LQH�DXVI�KUOLFKH�WDEHOODULVFKH
$XIVWHOOXQJ� JLEW� $XVNXQIW� �EHU� 6FKZHU�
SXQNWH��,QKDOWH�XQG�7KHPHQ�GHU�$XVELOGXQJ
I�U� 6ROGDWHQ�� 8QWHURIIL]LHUH� XQG� 2IIL]LHUH�
:HLWHUH�$XVI�KUXQJHQ�EHWUHIIHQ�GLH�7KHRULH
XQG�GLH�0HWKRGHQ�GHU�0LOLWlUWRSRJUDSKLH�DOV
WHFKQLVFKH�'LV]LSOLQ�GHU�0LOLWlUZLVVHQVFKDIW
XQG� GHQ� 6FKO�VVHOEHJULII� GHU� VWDWLVWLVFKHQ
*HOlQGHLQIRUPDWLRQ�

5��6&+81.�EHIDVVW�VLFK�LQ�VHLQHP�%HLWUDJ
PLW�$XIWUDJ��$XIJDEHQ�XQG�*OLHGHUXQJ�HLQHU
7RSRJUDSKLVFK�*HRGlWLVFKHQ�(LQKHLW��7*(�
GHU�19$����6HLWHQ���$P�%HLVSLHO�GHU�7*(��
LQ� /HLS]LJ� ZHUGHQ� GLH� 9RUJHVFKLFKWH� GHV
07'� LP� EHWUHIIHQGHQ� 0LOLWlUEH]LUN�� GHU
$XIWUDJ�� *OLHGHUXQJ�� 3HUVRQDO� XQG� %HVRQ�
GHUKHLWHQ� GHU� $XII�OOXQJ� �$XVWDXVFK� GHV
ZHKUSIOLFKWLJHQ� 3HUVRQDOV�� VRZLH� GLH� $XV�
U�VWXQJ� GHU� 7*(��� EHKDQGHOW�� 'LH� GUHL
+DXSWDXIJDEHQ�GHU�(LQKHLW�EHVWDQGHQ�LQ�GHU
6LFKHUVWHOOXQJ� �9HUVRUJXQJ�� GHU� 6WlEH�
7UXSSHQWHLOH�XQG�(LQKHLWHQ�PLW�WRSRJUDSKL�
VFKHQ� .DUWHQ�� PLW� JHRGlWLVFKHQ� $QJDEHQ
VRZLH�PLW�6SH]LDONDUWHQ�XQG�/XIWELOGHUQ�

'HU�6HHK\GURJUDSKLVFKH�'LHQVW�GHU�''5
¤� G�K�� VHLQH� (QWZLFNOXQJ� XQG� 6WUXNWXUHQ�
VHLQH�$XIJDEHQ�XQG�3URGXNWH�¤�ZHUGHQ�YRQ
5��3)$+/%86&+�EHKDQGHOW��'DV�JHVFKLHKW�LQ
JOHLFKHU�$XVI�KUOLFKNHLW�ZLH�EHL�GHQ�7.����
6HLWHQ��� 6FKZHUSXQNWH� VLQG� GLH� 6HHNDUWHQ�
ZHUNH� GHU� 9RONVPDULQH�� GDV� (LQKHLWOLFKH
6HHNDUWHQZHUN��(6.:��XQG�6SH]LDONDUWHQ�
ZHUNH� GHV� (6.:� XQG� GHV� RSHUDWLYHQ� %H�
UHLFKV�� DEHU� DXFK� GLH� JHJHQVHLWLJH�$EVWLP�
PXQJ�YRQ�6HH��XQG�WRSRJUDSKLVFKHQ�.DUWHQ�

:�� *,//(�(1� �/HLWHU� GHV� 07'� ELV
�����������EHULFKWHW�LQ�HLQHP�VLHEHQVHLWLJHQ
%HLWUDJ��EHU�GHQ�hEHUJDQJ�YRP�0LOLWlUWRSR�
JUDSKLVFKHQ� 'LHQVW� GHU� 19$� ]XP�0LOLWlU�
JHRJUDSKLVFKHQ�'LHQVW�GHU�%XQGHVZHKU��'LH
1HXNRQ]HSWLRQ� ������ HUVWH� .RQWDNW�� XQG
,QIRUPDWLRQVJHVSUlFKH�]ZLVFKHQ�07'�XQG
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0LO*HR�� GLH� HLJHQWOLFKH� hEHUI�KUXQJ� XQG
GLH� (LQJOLHGHUXQJ� GHV� 07'�3HUVRQDOV� LQ
GHQ� 0LO*HR�'LHQVW� VWHKHQ� LP� 0LWWHOSXQNW
VHLQHU�NXU]HQ�$XVI�KUXQJHQ��GLH�HU�PLW�HLQHU
$XIOLVWXQJ� XQJHO|VWHU� 3UREOHPH� GHU� .RQ�
YHUVLRQ�DEVFKOLH�W�

*HZLVVHUPD�HQ�GDV�*HJHQVW�FN�]X�*,/�
/(�(1�ELHWHW�GHU�(UOHEQLVEHULFKW�GHV�2EHUVW�
OHXWQDQWV � D �'� � GHU � %XQGHVZHKU� .�
6&+:(5'7)(*(5�� hEHUJDEH�hEHUQDKPH
GHU� 9HUPHVVXQJVHLQKHLW��� LQ� 3UHQ]ODX� ���
6HLWHQ���(U�UHV�PLHUW�GLH�*HVFKLFKWH�GHU�9(�
���'DQDFK�VFKLOGHUW�HU�%HIHKOH�XQG�2UJDQL�
VDWLRQ�GHU�hEHUQDKPH��GLH�(QWZLFNOXQJ�XQG
/|VXQJ�YRQ�3UREOHPHQ�EHL�3HUVRQDO��0DWHUL�
DO�XQG�,QIUDVWUXNWXU�VRZLH�EHL�GHU�8PVWUXN�
WXULHUXQJ�GHV�0DWHULDOODJHUV����GHV�JU|�WHQ
.DUWHQ��XQG�]XJOHLFK�0HGL]LQEHGDUIVODJHUV
GHU�19$�LQ�6SHFKWKDXVHQ�EHL�(EHUVZDOGH�
)LQRZ��'LH�9HUQLFKWXQJ� YRQ�PHKU� DOV� DQ�
GHUWKDOE� 7DXVHQG� 7RQQHQ� WRSRJUDSKLVFKHU
.DUWHQ�GHU�19$�HUZLHV�VLFK�ZHJHQ�GHV�YHU�
ZHQGHWHQ�6SH]LDOSDSLHUV�DOV�EHVRQGHUV�SUR�
EOHPEHKDIWHW�

'LH�YLHU�.XU]ELRJUDSKLHQ�GHU�/HLWHU�GHV
0LOLWlUWRSRJUDSKLVFKHV� 'LHQVWHV� KDW� XQWHU
EHVRQGHUHU�%HU�FNVLFKWLJXQJ�LKUHU�ZHVHQWOL�
FKHQ� /HLVWXQJHQ� 3�� %$8(5� ]XVDPPHQJH�
VWHOOW�

7��3$/$6&+(:6.,�EHOHXFKWHW�GLH�3ROLWL�
VFKH�*HRJUDSKLH�XQG�0LOLWlUJHRJUDSKLH� LQ
GHQ�7HLOQHKPHUVWDDWHQ�GHV�:DUVFKDXHU�9HU�
WUDJHV�� $XVJDQJVSXQNW� VHLQHU� 3ROHPLN� LVW
GDV� ����� DOV� hEHUVHW]XQJ� DXV� GHP� 5XVVL�
VFKHQ�HUVFKLHQHQH�%XFK�³3ROLWLVFKH�XQG�0L�
OLWlUJHRJUDSKLH¦� �UXVV�� 2ULJLQDODXVJDEH
�������YRU�DOOHP�GLH�GDULQ�HQWKDOWHQH�$EOHL�
WXQJ�GHU�0LOLWlUGRNWULQ�DXV�GHP�0DU[LVPXV�
/HQLQLVPXV��'HU�$XWRU� UHIOHNWLHUW�GDQQ�GLH
LQ�2VW�XQG�:HVW�YHUVFKLHGHQHQ�,QKDOWH�GHV
%HJULIIV� XQG� GHV� )DFKJHELHWV� GHU� 0LOLWlU�
JHRJUDSKLH�� GLH� VLFK� EHL� )$6&+,1*�3)$+/�
%86&+��6����¤����XQG�(:(57��6�������VRZLH
LQ� GHQ� 'HILQLWLRQHQ� YRQ� 19$�%HJULIIHQ
�V�X��� DOOHUGLQJV� ZHQLJHU� LGHRORJLHEHODVWHW�
VRQGHUQ�]ZDQJVOlXILJ�SUD[LVJHSUlJW�GDUVWHO�
OHQ�

9HUYROOVWlQGLJW� ZHUGHQ� GLH� $XVI�KUXQ�
JHQ�LQ�GHQ�$XIVlW]HQ�GXUFK�HLQH�hEHUVLFKW
�EHU� GLH� 0LOLWlUNDUWHQ� GHU� ''5� YRQ� 5�
3)$+/%86&+�� VRZLH� 'RNXPHQWH� GHV� 9RU�

VFKULIWVZHVHQV��/HKUE�FKHU�XQG�/HKUEHKHOIH�
GLH� +��/�� (:(57�� *�/�� )$6&+,1*� XQG� 5�
3)$+/%86&+�]XVDPPHQVWHOOWHQ�

1LFKW�ZHQLJHQ�/HVHUQ��YRU�DOOHP�GHQ�DX�
�HQVWHKHQGHQ�G�UIWHQ�GLH�]DKOUHLFKHQ�)DFK�
EHJULIIH� DXV� GHP� PLOLWlULVFK�NDUWRJUDSKL�
VFKHQ�%HUHLFK�XQG�HLQH�)OXW�YRQ�$EN�U]XQ�
JHQ� 3UREOHPH� EHUHLWHQ��9RU]�JOLFKH�+LOIH�
VWHOOXQJ� JHEHQ� MHGRFK� GDV� 9HU]HLFKQLV� GHU
$EN�U]XQJHQ����6HLWHQ����GDV�*ORVVDU����6HL�
WHQ�� XQG�GLH� DXV�PLOLWlULVFKHU�)DFKOLWHUDWXU
GHU�''5��EHUQRPPHQHQ�'HILQLWLRQHQ�¤�EH�
DUEHLWHW�YRQ�3��%$8(5��*�/��)$6&+,1*�XQG
7�� 3$/$6&+(:6.,�� $Q]XPHUNHQ� LVW�� GDVV
HLQLJH�GHU�DXIJHOLVWHWHQ�$EN�U]XQJHQ�LQ�GHQ
7H[WHQ�QLFKW�YRUNRPPHQ��GD�GLH�hEHUVLFKW
XQWHU� 9HUZHQGXQJ� ]HLWJHQ|VVLVFKHU� 9HU�
]HLFKQLVVH� ]XVDPPHQJHVWHOOW� ZXUGH�� 'DV
*ORVVDU�YHUN|USHUW�JHZLVVHUPD�HQ�GLH�hEHU�
VHW]XQJ� GHV� )DFKZRUWVFKDW]HV� GHU�19$� LQ
MHQHQ� GHU� %XQGHVZHKU� E]Z�� GHV� gVWHUUHL�
FKLVFKHQ�%XQGHVKHHUHV��(LQLJH�(QWVSUHFKXQ�
JHQ�VLQG�JlQJLJH�6\QRQ\PH�XQG�ZlUHQ�YHU�
]LFKWEDU� JHZHVHQ� �]�%�� 9HUZLUNOLFKXQJ� ¤
5HDOLVLHUXQJ��� DQGHUH�� ZLH� 6WDQGSXQNW� ¤
6WDQGRUW��HUVFKHLQHQ�XQVFKDUI�

'HU� /LWHUDWXUQDFKZHLV� HQWKlOW� DXI� YLHU
6HLWHQ����7LWHO��GLH�]�7��DOV�ZHLWHUI�KUHQGH
/LWHUDWXU�DXI]XIDVVHQ�VLQG��GD�PDQFKHU�9HU�
ZHLV�DXI�GLHVH�4XHOOHQ�LQ�GHQ�7H[WHQ�IHKOW�
(LQH� I�U� JHVFKLFKWOLFKH� %HWUDFKWXQJHQ� HU�
IRUGHUOLFKH�=LWLHUZHLVH�ZXUGH�RIIHQVLFKWOLFK
QLFKW�GXUFKJlQJLJ�SUDNWL]LHUW�
$EJHUXQGHW�ZLUG�GLH�3XEOLNDWLRQ�GXUFK�GLH
3URILOH�GHU�QHXQ�$XWRUHQ�
¤ 2EHUVW�D�'���19$��'U��,QJ��3HWHU�%DXHU�

ELV������/HLWHU�GHU�8QWHUDEWHLOXQJ���GHV
07'

¤ 2EHUVW� D�'�� �19$�� 3URI�� 'U�� VF�� WHFKQ�
�KDELO���'U��,QJ��+DQV�/XGZLJ�(ZHUW��ELV
�����LP�07'

¤ %ULJDGLHU�L�5��'U��*HUKDUG�/��)DVFKLQJ�
ELV������/HLWHU�0LO*HR�GHV�gVWHUUHLFKL�
VFKHQ�%XQGHVKHHUHV

¤ 2EHUVW� �19$��� 2EHUVWOHXWQDQW� D�'�� GHU
%XQGHVZHKU� 'R]HQW� 'U��,QJ��:HUQHU
3�*LOOH�HQ��/HLWHU�GHV�07'�����¤��

¤ 2EHUVWOHXWQDQW�GHU�%XQGHVZHKU�'U��7KR�
PDV�3DODVFKHZVNL������¤�����$EW�OHLWHU
0LO*HR�LP�:%.�9,9���

¤ 5HQp� 3IDKOEXVFK�� 6WXGHQW� DQ� GHU� +7:
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'UHVGHQ��HKHPDOV�0LWDUEHLWHU�LP�$PW�I�U
0LOLWlULVFKHV�*HRZHVHQ

¤ 2EHUVW�D�'���19$��2EHULQJHQLHXU�'LSO��
9HUP��,QJ��+HUEHUW� 6FKDUOR�� /HLWHU� GHV
0.'�����¤��

¤ 2EHUVWOHXWQDQW� GHU� %XQGHVZHKU� 'LSO��
,QJ�� 5RODQG� 6FKXQN�� .RPPDQGHXU� GHU
7*(���ELV�������GDQDFK�YHUVFK��0LO*HR�
'LHQVWVWHOOHQ�GHU�%XQGHVZHKU�

¤ 2EHUVWOHXWQDQW� GHU� %XQGHVZHKU� D�'�
'LSO��,QJ��.ODXV�6FKZHUGWIHJHU���������
.RPPDQGHXU�GHU�7*(��

%HUHLWV�GLH�DXVI�KUOLFKH�1HQQXQJ�GHU�$XWR�
UHQ�GHV�%DQGHV�OlVVW�VHLQH�%HVRQGHUKHLW�HU�
NHQQHQ��%HWHLOLJW�ZDUHQ�HLQ�.DUWHQKLVWRULNHU
GHU�M�QJHUHQ�*HQHUDWLRQ��HLQ�|VWHUUHLFKLVFKHU
*HQHUDO�L�5��I�QI�2IIL]LHUH�GHU�19$��GDYRQ
HLQHU�QRFK�DNWLY� LQ�GHU�%XQGHVZHKU��� ]ZHL
2IIL]LHUH�GHU�%XQGHVZHKU��GDYRQ�HLQHU�QRFK
DNWLY���$OOH�$XIVlW]H�NHQQ]HLFKQHW�GDV�%H�
P�KHQ�XP�REMHNWLYH�'DUVWHOOXQJ�GHU�EHKDQ�
GHOWHQ�*HJHQVWlQGH��'HQQRFK� VLQG� LP�+H�
UDQJHKHQ� DQ� GLH� 7KHPHQ� XQWHUVFKLHGOLFKH�
YRQ� GHQ� %LRJUDSKLHQ� EHHLQIOXVVWH� $N]HQWH
HUNHQQEDU�� 6R� ILQGHW� PDQ� GLH� KLVWRULVFKH�
YRUQHKPOLFK� DXI� GHQ� XPIDQJUHLFKHQ�4XHO�
OHQIXQGXV�JHVW�W]WH�%HWUDFKWXQJVZHLVH�� GLH
GHWDLOOLHUWH��WHLOZHLVH�-DKU]HKQWH�XPVSDQQHQ�
GH� =XVDPPHQIDVVXQJ� GHV� HLJHQHQ� 7lWLJ�
NHLWVEHUHLFKV�� DEHU� DXFK�GLH�ZLVVHQVFKDIWV�
WKHRUHWLVFKH�XQG�GLH�SROLWLNZLVVHQVFKDIWOLFKH
5HIOH[LRQ��$XIVFKOXVVUHLFK�VLQG�GLH�YRQ�HL�
QLJHQ�9HUIDVVHUQ�DOV�OHW]WHU�$EVFKQLWW�DQJH�
I�JWHQ�%HPHUNXQJHQ�XQG�%HZHUWXQJHQ�]XP
6LQQ�GHU�HLJHQHQ�$UEHLW�

(UJHEQLV�LVW�HLQ�%DQG��GHP�PDQ�KLQVLFKW�
OLFK� GHV� GDUJHVWHOOWHQ� 7KHPHQEHUHLFKV
GXUFKDXV�NRPSHQGLHQKDIWH�=�JH�]XVSUHFKHQ
NDQQ�� 'LH� DX�HURUGHQWOLFK� UHLFKH� $XVVWDW�
WXQJ�PLW�$EELOGXQJHQ��Y�D��5HSURGXNWLRQHQ
GHU�EHKDQGHOWHQ�.DUWHQDUWHQ�YHUDQVFKDXOLFKW
HLQGUXFNVYROO� 0DVVH� XQG� 9LHOIDOW� GHU� YHU�
ZHQGHWHQ�4XHOOHQ��'LHV�NRPPW� LQ�GHQ�GHU
5H]HQVLRQ�YRUDQJHVWHOOWHQ�ELEOLRJUDSKLVFKHQ
$QJDEHQ�NDXP�]XP�$XVGUXFN�� GD�GLH�$Q�
ODJHQ�GXUFKZHJ�GRSSHOVHLWLJ�EHGUXFNW�VLQG�
(V�KDQGHOW�VLFK�XP�LQVJHVDPW����.DUWHQDXV�
VFKQLWWH�XQG����%ODWWZHLVHU��EHLGH�KlXILJ�LP
$���RGHU�$��)RUPDW�����*UDILNHQ�����2UJD�
QLJUDPPH�� �� 7DEHOOHQ� �RIW� PHKUVHLWLJ��� ��
)RWRV�� �� /XIWELOGHU�� 5HSURGXNWLRQHQ� GHU

%ODWWUDQGDXVVWDWWXQJ�XQG�/HJHQGHQ�GHU�7.
$6�XQG�$9�VRZLH�GHU�6.�

'HQ�$XWRUHQ�VLQG�QXU�ZHQLJH�8QJHQDX�
LJNHLWHQ�XQWHUODXIHQ��6R�ZXUGH�GLH�WRSRJUD�
SKLVFKH�hEHUVLFKWVNDUWH�$9�����������QLFKW
I�U�GHQ�$WODV�''5�YHUZHQGHW��ZLH�DXI�6����
DXVJHZLHVHQ�� VRQGHUQ� HLQH�YHU]HUUWH�.DUWH�
GLH�DXV�GHU�I�U�GLH�9HUODJVNDUWRJUDSKLH�JH�
VFKDIIHQHQ�hEHUVLFKWVNDUWH�����������DEJH�
OHLWHW�ZXUGH��VLHKH�GD]X�:,/'��������$XFK
LQ�GHU�$XIOLVWXQJ�DXI�GHU�IROJHQGHQ�6HLWH�LVW
GLHVHU�)DNW�QLFKW�HLQGHXWLJ�]XJHRUGQHW��'HV
:HLWHUHQ� ZLUG� YHUHLQ]HOW� VSUDFKOLFK� QLFKW
DXVUHLFKHQG� ]ZLVFKHQ� 3UlVHQV� XQG� 3UlWHUL�
WXP� XQWHUVFKLHGHQ� ¤� VLFKHUOLFK� )ROJH� GHV
XPIDQJUHLFKHQ�=LWLHUHQV�DXV�2ULJLQDOXQWHUOD�
JHQ��'LH�GXUFKJlQJLJH�9HUZHQGXQJ�GHV�%H�
JULIIV� .DUWHQSURMHNWLRQ� I�U� .DUWHQQHW]HQW�
ZXUI�HQWVSULFKW�]ZDU�QLFKW�GHU�7HUPLQRORJLH
GHU� PDWKHPDWLVFKHQ� .DUWRJUDSKLH� �QXU� LQ
6RQGHUIlOOHQ�KDQGHOW�HV�VLFK�XP�HFKWH�3UR�
MHNWLRQHQ���LVW�DEHU�LQ�GHQ�GDUJHVWHOOWHQ�=X�
VDPPHQKlQJHQ�XQHUKHEOLFK��$XFK�GHU�7HU�
PLQXV� 5DKPHQNDUWH� HUVFKHLQW� ]XZHLOHQ� LQ
HLQHU�YRQ�GHU�)DFKGHILQLWLRQ�DEZHLFKHQGHQ
%HGHXWXQJ�

'LH�3XEOLNDWLRQ�LVW�ZHJHQ�GHU�XPIDVVHQ�
GHQ�� GHWDLOUHLFKHQ� XQG� REMHNWLYHQ� 'DUVWHO�
OXQJ�GHV�*HJHQVWDQGHV�MHGHP�]X�HPSIHKOHQ�
GHU� PLW� GHQ� WRSRJUDSKLVFKHQ� .DUWHQ� GHU
''5� LQ� %HU�KUXQJ� NDP� RGHU� VLFK� N�QIWLJ
GDPLW� EHVFKlIWLJHQ� ZLUG�� DEHU� DXFK� MHQHQ�
GLH� ELVODQJ� GLH� ³.DUWHQYHUIlOVFKXQJ¦� LP
9RUGHUJUXQG�GHU�%HWUDFKWXQJ�GLHVHV�*HJHQ�
VWDQGHV� VDKHQ�RGHU� VLH� LQ�GHQ�9RUGHUJUXQG
VWHOOWHQ��$XIPHUNVDPNHLW�G�UIWHQ�XQWHU�/DQ�
GHVNXQGOHUQ� GLH� HOI� UHSURGX]LHUWHQ� 6.� GHV
5DXPHV� .|OQ� LP� 0D�VWDE� ���������� KHU�
YRUUXIHQ�¤�]XP�HLQHQ�ZHJHQ�GHU�'DUVWHOOXQJ
GHU�WRSRJUDSKLVFKHQ�*UXQGODJH�LP�=HLFKHQ�
VFKO�VVHO� GHU� 7.� GHU� ''5�� ]XP� DQGHUHQ
ZHJHQ� GHU� )�OOH� GHU� HQWKDOWHQHQ� �PL�
OLWlU��JHRJUDSKLVFKHQ�,QIRUPDWLRQHQ�

'LH�/HNW�UH�GHV�%DQGHV�LVW�DQ�YLHOHQ�6WHO�
OHQ� LQWHUHVVDQW�� MD� VSDQQHQG��(LQLJH� XQYHU�
PHLGOLFKH�/lQJHQ�XQG�:LHGHUKROXQJHQ�HU�
JHEHQ� VLFK� DXV� GHU� GHWDLOOLHUWHQ� %H�
VFKUHLEXQJ� YRQ� .DUWHQ� XQG�2UJDQLVDWLRQV�
VWUXNWXUHQ� LP� ]HLWJHQ|VVLVFKHQ�PLOLWlULVFK�
NDUWRJUDSKLVFKHQ� 9HUZDOWXQJVGHXWVFK�� 'LH
%HLVSLHOH� ]X� PLOLWlUJHRJUDSKLVFKHQ� %H�



$XIDUEHLWXQJ�DQGHUHU�$UW

��

VFKUHLEXQJHQ�EHVFKUlQNHQ� VLFK�DXI�.DUWHQ�
+LHU]X�ZlUHQ�HLQLJH�UHSUlVHQWDWLYH�7H[WDXV�
]�JH�LQWHUHVVDQW�JHZHVHQ�

/HLGHU�ZLUG�DXI�GDV�JU|�WH�)RUVFKXQJV�
SURMHNW� GHU� WRSRJUDSKLVFKHQ� .DUWRJUDSKLH
GHU�''5��GDV�$.6��$XWRPDWLVLHUWHV�.DUWR�
JUDSKLVFKHV� 6\VWHP�� QXU� UHODWLY� NXU]�� LP
=XVDPPHQKDQJ� PLW� GHU� *HVFKLFKWH� GHV
0.'�� HLQJHJDQJHQ�� 'LHVHV� 3URMHNW� ¤� HLQ
3HQGDQW�]XP�$7.,6�¤�NRQ]HQWULHUWH�DE�0LW�
WH�GHU�����HU�-DKUH�HLQ�*HVDPWSHUVRQDO�YRQ
�EHU�����0LWDUEHLWHUQ��6FKlW]XQJ�.*��DXFK
]LYLOHU�)RUVFKXQJVHLQULFKWXQJHQ��+LHU� VLHKW
GHU� 5H]HQVHQW� HUKHEOLFKHQ� %HGDUI� I�U� GLH
NDUWRJUDSKLHKLVWRULVFKH� XQG� ]HLWJHVFKLFKW�
OLFKH�)RUVFKXQJ�GHU�QlFKVWHQ�-DKUH��'DU�EHU
KLQDXV�OlVVW�VLFK�DXV�GHU�/HNW�UH�VFKOLH�HQ�
GDVV�PLW�GHQ�WRSRJUDSKLVFKHQ�.DUWHQZHUNHQ
GHU�''5�HLQ��EHUDXV�UHLFKKDOWLJHU�)XQGXV

DQ� 4XHOOHQ� I�U� KLVWRULVFK�ODQGHVNXQGOLFKH
)RUVFKXQJHQ� �EHU� 'HXWVFKODQG�� EHVRQGHUV
�EHU�GLH�QHXHQ�/lQGHU�]XU�9HUI�JXQJ�VWHKW�
'HU�*HVDPWEHVWDQG�GHU�VHLQHU]HLW� I�QIMlKU�
OLFK� DNWXDOLVLHUWHQ�.DUWHQEOlWWHU� VFKHLQW� DO�
OHUGLQJV�QXU�LP�%XQGHVDUFKLY�0LOLWlUDUFKLY
)UHLEXUJ�L��%U��]XJlQJOLFK�]X�VHLQ��6HLQH�DQ�
VRQVWHQ�UlXPOLFKH�XQG�ZRKO�DXFK�LQKDOWOLFKH
$XIVSOLWWHUXQJ�PXVV�DOV�7ULEXW�DQ�GLH�SROL�
WLVFK� IRUFLHUWH� 9HUN�U]XQJ� GHV�:LHGHUYHU�
HLQLJXQJVSUR]HVVHV�DQJHVHKHQ�ZHUGHQ��GHUHQ
)ROJHQ� DXFK� LQ� %HLWUlJHQ� GHV� %DQGHV� DXI�
VFKHLQHQ��,QVJHVDPW�LVW�GHU�%DQG�¤�QLFKW�]X�
OHW]W� GXUFK�GLH� LQWHQVLYH�(LQEH]LHKXQJ�%H�
WHLOLJWHU� ¤� HLQ� KHUYRUUDJHQGHV� %HLVSLHO� I�U
GHQ� VDFKOLFKHQ�8PJDQJ�PLW� GHP�(UEH� GHU
''5��YRQ�GHP�PDQ� VLFK�Z�QVFKW�� GDVV� HV
DXI�DQGHUH�%HUHLFKH�GHV�]HLWJHVFKLFKWOLFKHQ
)RUVFKXQJ�DXVVWUDKOHQ�P|JH�

/LWHUDWXU
%g+0��5��������7HLOXQJ�GHV�*HRZLVVHQV� LQ�GHU

''5��(LQ�%HLWUDJ�]XP�7KHPD�³.DUWHQYHUIlO�
VFKXQJ¦��,Q��.DUWRJUDSKLVFKH�1DFKULFKWHQ����
+�����6�����¤����

%5811(5��.��������=XU�$XIDUEHLWXQJ�GHV�7KHPDV
³.DUWHQYHUIlOVFKXQJ�LQ�GHU�''5¦��,Q��.DUWR�
JUDSKLVFKH�1DFKULFKWHQ�����+�����6�����¤����

+$$&.�� (�� ������'RNXPHQWDWLRQ� �EHU� GLH�+HU�
VWHOOXQJ�XQG�)RUWI�KUXQJ�GHU�DPWOLFKHQ�WRSR�
JUDSKLVFKHQ� .DUWHQZHUNH� GHU� HKHPDOLJHQ
''5� �����¤������� � �1DFKULFKWHQ� DXV� GHP
.DUWHQ�� XQG� 9HUPHVVXQJVZHVHQ�� 5HLKH� ��
%DQG������

.2:$1'$��$��������$QPHUNXQJHQ�]XP�7KHPD
.DUWHQYHUIlOVFKXQJ�LQ�GHU�''5��,Q��.DUWRJUD�
SKLVFKH�1DFKULFKWHQ�����+�����6����¤���

.5$.$8��:��������.DUWRJUDSKLH�LP�6SDQQXQJV�
IHOG� GHU� 3ROLWLN�� ,Q�� .DUWRJUDSKLVFKH� 1DFK�
ULFKWHQ�����+�����6����¤���

/8&+7��5��������.DUWHQYHUIlOVFKXQJ�LQ�GHU�''5�
9HUNOlUHQGH� 5�FNVFKDX� RGHU� NULWLVFKH� $XI�
DUEHLWXQJ"� ,Q�� .DUWRJUDSKLVFKH� 1DFKULFKWHQ
����+�����6����¤���

3)$+/%86&+��5��������³.DUWHQYHUIlOVFKXQJ¦� LQ
'HXWVFKODQG"��,Q��.DUWRJUDSKLVFKH�1DFKULFK�
WHQ�����+�����6�����¤����

3)$+/%86&+��5��������%HPHUNXQJHQ�]XU�(QWJHJ�
QXQJ� YRQ�'��8QYHUKDX� ³2IIHQVLFKWOLFK� YRP
6WDQGSXQNW� GHU� (KUH� DXV� EHWUDFKWHW¦� �.1
��������6����¤�����,Q��.DUWRJUDSKLVFKH�1DFK�
ULFKWHQ�����+�����6����¤���

6&+$5/2��+��������9HUPHVVXQJV��XQG�.DUWHQZH�
VHQ�GHU�''5��:LHQ��%XQGHVPLQLVWHULXP� I�U
/DQGHVYHUWHLGLJXQJ��1DFKGUXFN��HUZ���������

6&+,50��:��������'LH� WRSRJUDSKLVFKHQ�.DUWHQ�
ZHUNH� GHU� ''5�� ,Q�� .DUWRJUDSKLVFKHV� 7D�
VFKHQEXFK����������%RQQ��6����¤���

819(5+$8��'���������+UVJ����.DUWHQYHUIlOVFKXQJ
DOV� )ROJH� �EHUJUR�HU� *HKHLPKDOWXQJ"� (LQH
$QQlKHUXQJ�DQ�GDV�7KHPD�(LQIOX�QDKPH�GHU
6WDDWVVLFKHUKHLW� DXI� GDV� .DUWHQZHVHQ� GHU
''5�� 5HIHUDWH� GHU� 7DJXQJ� GHU� %6W8� YRP
���¤�����������LQ�%HUOLQ�����$XIODJH��0�QV�
WHU��� �$UFKLY�]XU�''5�6WDDWVVLFKHUKHLW��%G�
���

819(5+$8��'��������2IIHQVLFKWOLFK�YRP�6WDQG�
SXQNW�GHU�(KUH�DXV�EHWUDFKWHW�¤�(LQH�(QWJHJ�
QXQJ� DXI� 5HQp� 3IDKOEXVFKV� ³².DUWHQYHUIlO�
VFKXQJ¨� LQ�'HXWVFKODQG"�©¦� �.1����������6�
���¤������ ,Q�� .DUWRJUDSKLVFKH� 1DFKULFKWHQ
����+�����6����¤���

:,/'�� +�� ������ 'LH� WRSRJUDSKLVFKHQ� .DUWHQ
�$XVJDEH� I�U� GLH� 9RONVZLUWVFKDIW�� XQG� LKUH
1XW]XQJ� DOV� *UXQGODJHQNDUWHQ�� (LQ� %HLWUDJ
]XU�.DUWRJUDSKLHJHVFKLFKWH�GHU�''5��,Q��.DU�
WRJUDSKLVFKH�%DXVWHLQH��%DQG�����'UHVGHQ�

:,/'��+��������6WDDWOLFKH�(LQIOXVVQDKPH�DXI�NDU�
WRJUDSKLVFKH�'DUVWHOOXQJHQ� LQ�GHU�''5��GDV
%HLVSLHO� GHV� $WODV� 'HXWVFKH� 'HPRNUDWLVFKH
5HSXEOLN��,Q��%HULFKWH�]XU�GHXWVFKHQ�/DQGHV�
NXQGH��%DQG�����6����¤����

:,/'�� +�� ������ 'LH� WRSRJUDSKLVFKHQ� .DUWHQ
�$XVJDEH�I�U�GLH�9RONVZLUWVFKDIW��GHU�''5�¤
HLQ�3URGXNW�GHU�*HKHLPKDOWXQJ��,Q��.DUWRJUD�
SKLVFKH�1DFKULFKWHQ�����+�����6����¤���

:,/)(57��,��������.DUWRJUDSKLH�LQ�GHU�HKHPDOLJHQ
''5��¤�,Q��.DUWRJUDSKLVFKH�1DFKULFKWHQ����
+�����6����¤���


