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$OOPHQGHQ�LQ�%DGHQ�:�UWWHPEHUJ�]ZLVFKHQ�9HUlQGHUXQJV�
GUXFN�XQG�*HPHLQVFKDIWVVLQQ�

'LH�)UDJH��ZLH�YRQ�YLHOHQ�,QGLYLGXHQ�JHPHLQVDP
JHQXW]WH�1DWXUUHVVRXUFHQ�DP�EHVWHQ�]X�UHJXOLH�
UHQ�VHLHQ��LVW�LQ�GHU�DNDGHPLVFKHQ�:HOW�VR�ZHQLJ
HQWVFKLHGHQ�ZLH�LQ�GHU�SUDNWLVFKHQ�3ROLWLN��

6XPPDU\
&RPPRQV��WKDW�LV��SURSHUW\�LQ�WKH�KDQGV�RI�ORFDO�DXWKRULWLHV�XVHG�E\�PHPEHUV�RI�WKH
FRPPXQLW\��HPHUJHG�LQ�*HUPDQ\��DOVR�LQ�WKH�VRXWK�ZHVW��ODUJHO\�DW�WKH�WUDQVLWLRQ
IURP� WKH� KLJK� PLGGOH� DJHV� WR� WKH� ODWH� PLGGOH� DJHV� DV� D� VHFRQGDU\� IRUP� RI
RUJDQLVDWLRQ� DQG� XVDJH� LQ� WKH� FRXUVH� RI� VRFLDO� XSKHDYDO�� :LWK� WKH� $JH� RI
(QOLJKWHQPHQW�FDPH�DQ�HQG�WR�WKH�WUDGLWLRQ�RI�FROOHFWLYH�XVH��DQG�D�SURSDJDWLRQ�RI
WKH�GLYLVLRQ�DQG�WKH�SULYDWLVDWLRQ�RI�FRPPRQ�SURSHUW\��,Q�%DGHQ�:�UWWHPEHUJ��LQ
FRQWUDVW�WR�PDQ\�RWKHU�WHUULWRULHV��WKH�UHVLVWDQFH�WR�SULYDWLVDWLRQ�DW�WKH�ORZHU�OHYHOV
ZDV�JUHDW�DQG�WKH�SROLWLFDO�SUHVVXUH�IURP�DERYH�PRGHUDWH��VR�WKDW�WR�WKH�SUHVHQW�GD\
YDULRXV� IRUPV� RI� FRPPRQV� KDYH� VXUYLYHG�� ([DPSOHV� LQFOXGH� WKH� XQGLYLGHG�
H[SDQVLYH�FRPPRQV�WKDW�GHILQH�WKH�ODQGVFDSH�RI�WKH�VRXWKHUQ�%ODFN�)RUHVW��WKH�VR�
FDOOHG� *OHLFKWHLOH� LP� +LQWHUKDJ�� ORFDWHG� LQ� WKH� PLGVW� WKH� UHJLRQ� RI� XQGLYLGHG
FRPPRQV��DQG�WKH�VR�FDOOHG�+DFNWHLOH�DW�WKH�QRUWKHUQ�HGJH�RI�WKH�6FKZlELVFKHQ
$OE��7KH�DUHD�RI�GHUHOLFW�ODQG�LQ�2EHUVFKZDEHQ�UHSUHVHQWV�D�VWDUN�FRQWUDVW��+HUH�WKH
FRPPRQV�DFURVV�WKH�WHUULWRULHV�ZHUH�HQWLUHO\�GLVVROYHG�DQG�SULYDWLVHG�IURP�WKH���WK
FHQWXU\��¤�'LIIHULQJ�FRQVWHOODWLRQV�RI�GULYLQJ�IRUFHV�DQG�YDULRXV�SROLWLFDO�SOD\LQJ
ILHOGV�KDYH��DV�D�UHVXOW��FRQWULEXWHG�WR�D�GLYHUVLILFDWLRQ�RI�WKH�FXOWXUDO�ODQGVFDSH�

� 'LH�$OOPHQGHQ�LQ�%DGHQ�:�UWWHPEHUJ
%DGHQ�:�UWWHPEHUJ�LVW�KHXWH�QRFK�HLQ�/DQG��LQ�GHP�GLH�$OOPHQGH�UHJLRQDO�HLQH
5ROOH�VSLHOW��,Q�GHQ�����HU�-DKUHQ�SXEOL]LHUWH�GHU�$JUDUSROLWLNZLVVHQVFKDIWOHU�5g+0
�������HLQH�JUR�H�6WXGLH�]X�GHQ�$OOPHQGHQ�LP�QHX�HQWVWDQGHQHQ�6�GZHVWVWDDW��6LH
VHLHQ�GRUW�QRFK�LQ�JU|�HUHP�8PIDQJ�YRUKDQGHQ��³ZHLO�GLH�6WHOOXQJ�GHU�*HPHLQGHQ
GHQ� VWDDWOLFKHQ�+RKHLWVPlFKWHQ� JHJHQ�EHU� KLHU� LPPHU� VFKRQ� VWlUNHU�ZDU� DOV� LQ
DQGHUHQ�7HLOHQ�'HXWVFKODQGV¦��5g+0�������������'LHV�LPSOL]LHUW�]XP�HLQHQ�GDV
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��6&+(5=(5�������³HLQH�V�GZHVWGHXWVFKH�6SH]LDOLWlW¦�

���

,QWHUHVVH�GHU�*HPHLQGHQ�DP�(UKDOW�GHU�$OOPHQGH�XQG�]XP�DQGHUHQ��GDVV�DXI�GHQ
XQWHUHQ� SROLWLVFKHQ� (QWVFKHLGXQJVHEHQHQ� �EHU� GDV� 6FKLFNVDO� GHU� $OOPHQGH� EH�
VWLPPW�ZXUGH��8QWHUVW�W]W�ZLUG�GLHVH�$QQDKPH�GXUFK�GLH�$XVVDJH�HLQHV�%�UJHU�
PHLVWHUV�� GLH� LP�5DKPHQ� GHU�(UKHEXQJHQ� LP� -DKUH� ����� JHPDFKW�ZXUGH� �HEG��
������ ³'LH�*HPHLQGH� EHWUDFKWHW� GLH�5HJHOXQJ� GHU�$OOPHQGYHUKlOWQLVVH� DOV� LKUH
XUHLJHQVWH� 6HOEVWYHUZDOWXQJVDQJHOHJHQKHLW� XQG� P|FKWH� YRQ� GULWWHU� 6HLWH� KLHU]X
QLFKW�EHHLQWUlFKWLJW�ZHUGHQ�¦�'HU�*HPHLQGHUDW�DOV�GHPRNUDWLVFKHV�2UJDQ�KDEH�GLH
EHVWH�(LQVLFKW��ZDV�PLW�GHQ�$OOPHQGHQ�]X�WXQ�XQG�]X�ODVVHQ�VHL��¤�'DV�KLH�H�LQ�GHU
.RQVHTXHQ]��GDVV�VLFK�¤�VRODQJH�NHLQ�DQGHUHU�JHVHW]OLFKHU�5DKPHQ�GD� LVW�¤�GHU
8PJDQJ�PLW�GHU�$OOPHQGH�ORNDO�XQG�UHJLRQDO�GLIIHUHQ]LHUW�GDUVWHOOHQ�XQG�QLHGHU�
VFKODJHQ�P�VVWH��JHVWHXHUW�YRQ�GHQ�ORNDO�XQG�UHJLRQDO�XQWHUVFKLHGOLFKHQ�(LQVLFKWHQ
GHU�(QWVFKHLGXQJVWUlJHU�

'LH�GDPDOLJHQ�$OOPHQGIRUPHQ��I�U�GDV�)ROJHQGH�5g+0�������ZDUHQ�:DOGDOO�
PHQGHQ��XQDXIJHWHLOWH�$OOPHQGHQ�XQG�DOV�JU|�WHU�$QWHLO�DXIJHWHLOWH�$OOPHQGHQ�LQ
ODQGZLUWVFKDIWOLFKHU�1XW]XQJ��,P�%H]XJVMDKU������JDE�HV�LQ�%DGHQ�:�UWWHPEHUJ
QRFK�FLUFD��������KD�DXIJHWHLOWH�$OOPHQGH���GDYRQ����3UR]HQW�$FNHU��XQG�*DUWHQ�
ODQG�XQG����3UR]HQW�:LHVHQ�XQG�2EVWZLHVHQ��GD]X�$XIIRUVWXQJHQ�XQG�6FKDIZHL�
GHQ��,P�-DKUH������ZDUHQ�HV�QRFK�FLUFD��������KD�XQG������JDU��������KD�JHZH�
VHQ��'HU�)OlFKHQDQWHLO�GHU�XQDXIJHWHLOWHQ�$OOPHQGH�ODJ�EHL�������KD���������GDYRQ
������KD�LQ�6�GEDGHQ����ZDV�GDI�U�VSULFKW��GDVV�DQ�HLQHU�]XPLQGHVW�UHJLRQDOHQ
$XVGLIIHUHQ]LHUXQJ�HWZDV�GUDQ�LVW��,P�-DKUH������ZDUHQ�HV�QRFK��������KD������
�������KD�XQDXIJHWHLOWH�$OOPHQGH�LQ�%DGHQ�JHZHVHQ��'RUW�KDWWH�HV�LP�-DKUH�����
�������KD�DXIJHWHLOWH�$OOPHQGH�JHJHEHQ��6&+(5=(5��������'LH�)OlFKHQUHOHYDQ]
ZDU�DOVR�HQRUP��GDPLW�DXFK�GLH�%HGHXWXQJ�I�U�GHQ�&KDUDNWHU�GHU�/DQGVFKDIWHQ�

%HL�HLQHU�(UKHEXQJ�LQ�:�UWWHPEHUJ�LQ�GHQ�����HU�-DKUHQ�ZXUGH�GHU�$OOPHQGH
LPPHU�QRFK�HLQH�JUR�H�%HGHXWXQJ�]XJHPHVVHQ��6LH�VHL�LQVEHVRQGHUH�ZLFKWLJ�I�U�GLH
³ZHQLJHU�%HJ�WHUWHQ¦��'HU�%�UJHUQXW]HQ�YHUULQJHUH�GLH�:RKOIDKUWVDXVJDEHQ�XQG
VFK�W]H� GLH� )DPLOLHQ� YRU� GHQ� 9HUDUPXQJ�� $X�HUGHP�ZLUNH� VLH� GHU� /DQGIOXFKW
HQWJHJHQ��(LQ�'ULWWHO�GHU�*HPHLQGHQ�ZDUHQ�$OOPHQGJHPHLQGHQ�XQG�HEHQIDOOV�HLQ
'ULWWHO�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH��GDV�ZDUHQ���������KDWWHQ�$OOPHQGQXW�
]XQJHQ��75h',1*(5�������8/5,&+�������������3UR]HQW�GHU�/DQGHVIOlFKH�ZDUHQ�LQ
*HPHLQGHEHVLW]� �75h',1*(5� ������ ������ ³'D�� HV� GHQ� Z�UWWHPEHUJLVFKHQ� *H�
PHLQGHQ�� WURW]� IU�KHUHU� ]HLWZHLOLJHU� 6WU|PXQJHQ�� GLH� JHJHQ� GLH� (UKDOWXQJ� GHV
*HPHLQGHJUXQGHLJHQWXPV�JHULFKWHW�ZDUHQ��JHOXQJHQ�LVW��HLQHQ�LPPHUKLQ�VR�DKQ�
VHKQOLFKHQ�7HLO�GHU�/DQGHVIOlFKH�LQ�LKUHQ�+lQGHQ�IHVW]XKDOWHQ��GDUI�]ZHLIHOORV�DOV
JO�FNOLFKHU�8PVWDQG�EH]HLFKQHW�ZHUGHQ¦��75h',1*(5�������������'LHV�JLEW�]X�
VDPPHQIDVVHQG�GLH�SRVLWLYH�(LQVWHOOXQJ�]XU�$OOPHQGH�LQ�GLHVHU�=HLW�ZLHGHU�

'DV�$OWHU�GHU�$OOPHQGH
'HU�%HJULII�$OOPHQGH�HUVFKHLQW�VHLW������LQ�VFKULIWOLFKHQ�4XHOOHQ��021(�������
1DFK�)$66%(1'(5��������LVW�$OOPHQGH��DXFK�*HPHLQKHLW�JHQDQQW��GHU�LP�(LJHQ�
WXP�GHU�*HPHLQGH�EHILQGOLFKHU�*UXQGEHVLW]��GHU�YRQ�GHQ�0LWJOLHGHUQ�GHV�*HPHLQ�
ZHVHQV�JHQXW]W�ZLUG��VHL�HV�]HLWZHLOLJ�RGHU�OHEHQVOlQJOLFK��VHL�HV�XQHQWJHOWOLFK�RGHU
EHODVWHW��VHL�HV�JHPHLQVFKDIWOLFK�RGHU�LQGLYLGXHOO��'LH�XUVSU�QJOLFKH�)RUP�LVW�GLH
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��'D]X�DXFK�*8'(50$11������

���

JHPHLQVFKDIWOLFKH� 1XW]XQJ� GHU� XQDXIJHWHLOWHQ� $OOPHQGH�� 'HU� 1XW]XQJVXPIDQJ
ULFKWHWH�VLFK�QDFK�GHU�$XVVWDWWXQJ�GHU�:LUWVFKDIW�GHV�%HUHFKWLJWHQ��)OlFKH��$Q]DKO
GHU�=XJWLHUH��$Q]DKO�GHV�0LOFKYLHKV��XQG�QDFK�LP�ZHLWHVWHQ�6LQQH�VR]LDOHQ�*H�
VLFKWVSXQNWHQ�� ZDV� VLFK� LQ�1XW]XQJVUHFKWHQ� I�U� +lXVOHU� XQG� 7DJO|KQHU� QLHGHU�
VFKOXJ��(//(5,1*��������³'LH�$OOPHQGHQ�ZDUHQ�GLH�DXVJHSUlJWHVWH�(UVFKHLQXQJ
GHU�JHPHLQZLUWVFKDIWOLFKHQ�2UGQXQJ�GHV�PLWWHODOWHUOLFKHQ�'RUIHV�XQG�LKU�VWlUNVWHU
=XVDPPHQKDOW¦� �=,00(50$11� ������ ���� ZDUHQ� GDV� ³5�FNJUDW� GHU� *HPHLQGH¦
�HEG�������³'LH�1XW]XQJ�GHU�$OOPHQGHQ�VWDQG�LP�=HQWUXP�HLQHU�PRUDOLVFKHQ�gNR�
QRPLH¦��%5$.(16,(.�������������

$EE���� 'LH�$OOPHQGHQ�LQ�%DGHQ�:�UWWHPEHUJ�XQG�GHUHQ�UlXPOLFKH�9HUWHLOXQJ�
6WDQG�������DXV�5g+0������
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��1DFK�-b1,&+(1�VFKHLQW�HLQ�JXWHU�%HOHJ�KLHUI�U�GLH�7DWVDFKH�]X�VHLQ��GDVV�HWOLFKH�$OOPHQGHQ�LQ�IUHPGHQ
*HPDUNXQJHQ�OLHJHQ�
��0(<(5��������EH]HLFKQHW�GHQ�7HUPLQXV�DOV�³ILQDOH�JHVHOOVFKDIWOLFKH�*U|�H¦�DE������
��921�-867,�LP�-DKUH�������(V�VHL�GDYRQ�DXV]XJHKHQ��GDVV�VLFK�³QLHPDQG�0XHKH�>JHEH@�HLQH�6DFKH�]X
YHUEHVVHUQ�XQG�]X�FXOWLYLHUHQ��DQ�GHUHQ�*HQXVVH�VR�YLHOH�DQGHUH�PLW�7KHLO�KDEHQ��XQG�LQGHP�HLQ�MHGHU
HLOHW�HWZDV�1XW]HQ�YRQ�GLHVHU�JHPHLQVFKDIWOLFKHQ�6DFKH�]X�]LHKHQ��VR�YHUXUVDFKHW�PDQ�HEHQ�GDGXUFK�
GD��VLH�QLHPDQG�UHFKW�]X�1XW]HQ�NRPPW�¦��]LW��QDFK�.21(560$11������������
��0(<(5��������VSULFKW�YRQ�HLQHU�³H[SOL]LWHQ�7KHPDWLVLHUXQJ�ZHOWOLFKHU�=XNXQIW¦�

���

/lQJVW��EHUKROW�LVW�GLH�DOWH��JHUPDQRSKLOH�$XIIDVVXQJ��GLH�$OOPHQGHQ�VHLHQ�ZHVHQW�
OLFKH�%HVWDQGWHLOH�E]Z��hEHUEOHLEVHO�HLQHU�³XUW�POLFK�IUHLHQ�0DUNJHQRVVHQVFKDIW¦
�5g6(1(5� ����E� XQWHU� +LQZHLV� DXI� .�6�� %$'(5��� ,Q�:DKUKHLW� HQWVWDQGHQ� GLH
*HPHLQKHLWHQ�DQ�GHU�:HQGH�YRP�+RFK��]XP�6SlWPLWWHODOWHU�DOV�VHNXQGlUH�5HFKWV�
XQG� 1XW]XQJVIRUPHQ�� HUVFKORVVHQ� LP� =XVDPPHQKDQJ� PLW� GHU� $XIO|VXQJ� GHU
9LOOLNDWLRQVRUGQXQJ��HLQHU�%HY|ONHUXQJV]XQDKPH��HLQHU�6LHGOXQJVYHUGLFKWXQJ�XQG
GHU�(UVFKOLH�XQJ�QHXHU�*HELHWH� �5g6(1(5�����E���)�U�GDV�Q|UGOLFKH�6FKZDEHQ
ZLUG� EHOHJW�� GDVV� GLH�PHLVWHQ� )OlFKHQ�� GLH� LP� ���� XQG� ���� -DKUKXQGHUW� DOV�$OO�
PHQGHQ�EH]HLFKQHW�ZXUGHQ��HUVW�QDFK�GHU�VSlWPLWWHODOWHUOLFKHQ�:�VWXQJVSHULRGH�
XQG�]ZDU�DOV�)ROJH�GHU�:�VWXQJVSUR]HVVH��YRQ�GHQ�*HPHLQGHQ�HUZRUEHQ�ZRUGHQ
VHLHQ��-b1,&+(1���������$XFK�LQ�VSlWHUHQ�-DKUKXQGHUWHQ�ZXUGHQ�$OOPHQGHQ�JH�
VWLIWHW��³]X�DOOHQ�=HLWHQ�LQ�GHQ�%HVLW]�GHU�*HPHLQGHQ�JHNRPPHQ¦��HEG��������XQG
JHNDXIW��VFKRQ�IU�K�DXFK�VFKRQ�YHUNDXIW�XQG�JHWDXVFKW�

� ³'LH�JHPHLQH�+XWXQJ�LVW�HLQH�]LHPOLFKH�/DQGSODJH¦��'LH�$XINOlUHU�XQG�GLH
$OOPHQGH

'DV�����-DKUKXQGHUW�EUDFKWH�LP�=XJH�GHU�$XINOlUXQJ�%HZHJXQJ�LQ�GLH�(LQVFKlW�
]XQJ�XQG�GHQ�8PJDQJ�PLW�/DQGVFKDIW�XQG�/DQGQXW]XQJ��+LHUEHL�VSLHOWH�GLH�VHLW
YLHOHQ� -DKUKXQGHUWHQ� IHVWH�.RQVWDQWH� GHU�$OOPHQGH� HLQH� JDQ]� EHVRQGHUH�5ROOH�
LQVEHVRQGHUH�ZDV�GHQ�9HUlQGHUXQJVGUXFN� DQJLQJ��=XP�QRUPDWLYHQ�� KDQGOXQJV�
OHLWHQGHQ�5DKPHQ�GHU�$XINOlUXQJ�QXU�HLQ�SDDU�6WLFKZRUWH��*HVW�W]W�DXI�GLH�/HLWZLV�
VHQVFKDIW� GHU� 1DWXUJHVFKLFKWH� XQG� DXI� )RUWVFKULWWH� LQ� gNRQRPLH� XQG� 7HFKQLN�
SURSDJLHUWHQ�GLH�$XINOlUHU�HLQH�2UGQXQJ��GLH�YHUQXQIWJHOHLWHW�LVW�XQG�GLH�)UHLKHLW�
XQG�]ZDU�LQGLYLGXHOOH�)UHLKHLW��:RKOVWDQG��*O�FN�XQG�5HLFKWXP�EULQJHQ�ZHUGH��'LH
1DWXU�ILQGH�PLW�PHQVFKOLFKHU�+LOIH�]X�LKUHU�ZDKUHQ�%HVWLPPXQJ�XQG�6FK|QKHLW�
'LH�1DWXU�VROOH�LQ�HLQHQ�ZDKUKDIW�QDWXUJHZROOWHQ�=XVWDQG�YHUVHW]W�ZHUGHQ��GD]X
%$<(5/�������%(&.��������GLHV�IDVVEDU�LP�³7RSRV�GHU�*O�FNVHOLJNHLW��GHP�VWDDWV�
SKLORVRSKLVFKHQ� 6FKO�VVHOEHJULII� GHV�.DPHUDOLVPXV¦� �(1*(/+$5'7� ������ �����
GHVVHQ� ]HQWUDOH� )LJXU� -RKDQQ�+HLQULFK�*RWWORE� YRQ� -XVWL� ������ ELV� ������ZDU��
³(QG]ZHFN�GHV�6WDDWHV¦�VHL�GLH�³JHPHLQVFKDIWOLFKH�*O�FNVHOLJNHLW�GHU�8QWHUWDQHQ
XQG�GHV�JHVDPWHQ�6WDDWHV¦��(1*(/+$5'7���������I����,QGLYLGXDO��XQG�.ROOHNWLY��
%�UJHU��XQG�6WDDWVLQWHUHVVHQ�N|QQWHQ�SULQ]LSLHOO�NRQIRUP�JHKHQ��HEG��������(LQHV
GHU�*O�FNVJ�WHU�ZDU�GLH�³YHUQ�QIWLJH�)UHLKHLW¦��JHPHLQW�LVW�GLH�XQJHKLQGHUWH�6HOEVW�
HQWIDOWXQJ��(LJHQQXW]�HLQJHVFKORVVHQ���VRZHLW�VLH�GHP�*HPHLQZRKO�QLFKW�ZLGHU�
VSULFKW��HEG�����I���.21(560$11��������'DV�'HQNHQ�HUIXKU�HLQH�9HU]HLWOLFKXQJ
XQG�HLQH�$UW�6lNXODULVLHUXQJ���+LQWHU�DOOHP�VWDQG�GLH�hEHU]HXJXQJ��ZRQDFK�GHU
0HQVFK�HLQ�³YHUVWlQGLJHV�XQG�PLW�HLQHP�IUHLHQ�:LOOHQ�EHJDEWHV�:HVHQ¦�VHL�XQG
³VHLQHU�1DWXU�QDFK�QLFKWV�DOV�VHLQH�*O�FNVHOLJNHLW¦�ZROOH��0(<(5������������¤�+LHU
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��9JO��GD]X�(1*(/+$5'7����������

���

NDQQ�PDQ�]ZLVFKHQ�GHQ�=HLOHQ�VFKRQ�GLH�ZLGHUVWUHLWHQGHQ�'LVNXVVLRQHQ�XP�GLH
*HPHLQKHLWHQ�DQJHGHXWHW�VHKHQ��:DV�LVW�GDV�*HZLFKW�GHU�,QGLYLGXDO��XQG�.ROOHN�
WLYLQWHUHVVHQ�LP�9HUJOHLFK�]X�GHQ�6WDDWVLQWHUHVVHQ"�:HU�GHILQLHUW��ZDV�YHUQ�QIWLJ�
ZHU��ZDV�GDV�*HPHLQZRKO�LVW"�0LW�ZHOFKHQ�,QVWUXPHQWHQ�EULQJW�GLH�2EULJNHLW�GHQ
³8QWHUWDQHQYHUEDQG¦�GD]X��GLHVH�*O�FNVHOLJNHLW�]X�HUVWUHEHQ"�

:LH�ZXUGHQ�LQ�GLHVHP�]HLWJHQ|VVLVFKHQ�.RQWH[W�GLH�*HPHLQKHLWHQ�JHVHKHQ"�%HL
GHQ� MHZHLOV� KHUUVFKHQGHQ� DXIJHNOlUWHQ� $EVROXWLVWHQ� XQG� LKUHQ� UHIRUPHULVFKHQ
5DWJHEHUQ�ZDU�PDQ�VLFK�ZHLW�JHKHQG�HLQLJ��GDVV�DOOH�)RUPHQ�JHPHLQVFKDIWOLFKHQ
(LJHQWXPV�QHJDWLY�]X�ZHUWHQ�VHLHQ�XQG�GHU�=XVWDQG�GHU�$OOPHQGHQ�YHUEHVVHUXQJV�
Z�UGLJ�VHL��%5$.(16,(.��������'DI�U�PDJ�DOV�0RWWR�GDV�=LWDW�VWHKHQ��³2IW�LVW�GHU
%RGHQ� QLFKW� GHVKDOE� $OOPHQGH�� ZHLO� HU� VFKOHFKW� LVW�� VRQGHUQ� VFKOHFKW�� ZHLO� HU
$OOPHQGH�LVW¦��6&+(5=(5�������������'LH�*HPHLQKHLWVWHLOXQJHQ�ZDUHQ�HLQH�%HZH�
JXQJ��GLH�JDQ]�0LWWHOHXURSD�HUIDVVWH�

)�U�9RUGHU|VWHUUHLFK��]X�GHP�HLQ�HUKHEOLFKHU�7HLO�GHV�VSlWHUHQ�*UR�KHU]RJWXPV
%DGHQ�JHK|UWH��KDWWH�GLH�DXIJHNOlUWH�$EVROXWLVWLQ�.DLVHULQ�0DULD�7KHUHVLD�EHUHLWV
�����XQWHU�$QGURKXQJ�YRQ�6WUDIH�GLH�$XIWHLOXQJ�GHU�$OOPHQGHQ�]XU�9HUEHVVHUXQJ
GHU�/DQGHVNXOWXU�YHURUGQHW��6&+(5=(5��������1DKH]X�DOOH�DXINOlUHULVFKHQ�%HI�U�
ZRUWHU� HLQHU� UDWLRQHOOHQ� /DQGZLUWVFKDIW� VSUDFKHQ� VLFK� YHKHPHQW� JHJHQ� GLH�$OO�
PHQGZLUWVFKDIW�DXV��'LH�$OOPHQGH�EHKLQGHUH�SULQ]LSLHOO�GLH�1HXRUGQXQJ�GHU�)OXU�
&KULVWLDQ�)ULHGULFK�'DQLHO�6FKXEDUW�EH]HLFKQHWH�VLH�DOV�³GLH�JU|�WHQ�9HUEUHFKHQ
XQG� GLH� 3HVW� GHU� /DQGZLUWVFKDIW¦� �6&+8%$57� ]LWLHUW� QDFK� 6&+(5=(5�� �����
³1LFKWV¦��VR�GHU�KRKHQORKLVFKH�3IDUUHU�XQG�$JUDUUHIRUPHU�-RKDQQ�*RWWIULHG�0D\HU
LQ�GHQ�����HU�-DKUHQ��ZLGHUVHW]H�VLFK�GHU�³8UEDUPDFKXQJ�Z�VWHU�*HJHQGHQ��GHP
)HOGEDXH� VR� VHKU� DOV� GHU�6FKlIHU¦��0DQ�P�VVH�GHQ� ³+XWXQJHQ��7ULIWHQ�XQG�GHU
%UDFKH�GHQ�$EVFKLHG�JHEHQ��GLH�*HPHLQKHLWHQ�FDVVLHUHQ�XQG�DOO�GDV�]XP�)XWWHUEDX
YHUZHQGHQ¦��0$<(5�]LWLHUW�QDFK�:(,.������������������]RJ�PDQ�LP�)�UVWHQEHUJL�
VFKHQ�JHJHQ�GLH�*HPHLQKHLWHQ�]X�)HOGH��'LH�:HLGHQ�Z�UGHQ�PLW�GHP�)U�KMDKUV�
DXVWULHE� JOHLFK� YLHO� ]X� LQWHQVLY� JHQXW]W�� 'LH� JHPHLQVDPH�:HLGH� YHUVFKLHGHQHU
+HUGHQ�Z�UGHQ�GLH�$XVEUHLWXQJ�YRQ�9LHKVHXFKHQ�I|UGHUQ��8QG��EHUKDXSW�VHLHQ�GLH
:HLGHQ�LQ�HLQHP�YHUZDKUORVWHQ�=XVWDQG��VXPSILJ��PLW�7ULWWVFKlGHQ�XQG�YROO�8Q�
NUDXW��6&+(5=(5��������³'LH�JHPHLQH�+XWXQJ�LVW�HLQH�]LHPOLFKH�/DQGSODJH��6LH
KLQGHUW�GHQ�$QEDX�GHU�VFK|QVWHQ�*HJHQGHQ��XQWHUKlOW�gGHQ�XQG�/HKGHQ��GLH�VRQVW
GLH�UHLFKOLFKVWHQ�6DDWHQ�OLHIHUQ�Z�UGHQ¦��VR�$1721����I���LP�-DKUH������I�U�6DFK�
VHQ�

(V�ZlUH�KLHU�VLFKHUOLFK�DQJHEUDFKW��YRU�GHP�+LQWHUJUXQG�GLHVHU�bX�HUXQJHQ�XQG
GHV�=LWDWV�YRQ�Y��-XVWL��)X�QRWH����DXVI�KUOLFKHU�DXI�GLH�³7UDJ|GLH�GHU�$OOPHQGH¦
HLQ]XJHKHQ��'LHV�Z�UGH�MHGRFK�DQ�GLHVHU�6WHOOH�]X�ZHLW�I�KUHQ��GHVKDOE�QXU�HLQ�SDDU
ZHQLJH�$QGHXWXQJHQ��$XFK�ZHQQ�GLH�$JUDUUHIRUPHU�.LQGHU�LKUHU�=HLW�XQG�GDPLW
GHV� =HLWJHLVWV�ZDUHQ� �GD]X� ]�%�� .21(560$11� ������� NDQQ�PDQ� WURW]�PDQFKHU
hEHUWUHLEXQJ�KLQVLFKWOLFK�GHV�=XVWDQGHV�GHU�*HPHLQKHLWHQ�GDYRQ�DXVJHKHQ��GDVV
YLHOH�GLHVHU�)OlFKHQ�QLFKW�LQ�HLQHU�$UW�XQG�:HLVH�JHQXW]W�ZXUGHQ��GLH�PDQ�KHXWH�PLW
GHP�%HJULII�1DFKKDOWLJNHLW�LQ�9HUELQGXQJ�EULQJHQ�Z�UGH��'LH�8UVDFKHQ�XQG�GLH
.DXVDOLWlWHQ� ]ZLVFKHQ� GHQ� 8UVDFKHQ� VLQG� HLQLJHUPD�HQ� VFKZHU� DXV]XPDFKHQ�
0$548$5'7��������NRQVWDWLHUW�LQ�$QOHKQXQJ�DQ�5ROI�3HWHU�6,()(5/(�I�U�GDV����
-DKUKXQGHUW�HLQHQ�XQLYHUVDOKLVWRULVFKHQ�hEHUJDQJ�LQ�HLQH�QHXH�(SRFKH��DXVJHO|VW



:HUQHU�.212/'

��:RKO�HQWVFKHLGHQGHU�*UXQG�I�U�GLH�VFKOHFKWH�6LWXDWLRQ�ZDU�GDV�EHL�ZDFKVHQGHU�%HY|ONHUXQJ�LPPHU
JU|�HU�ZHUGHQGH�0LVVYHUKlOWQLV�]ZLVFKHQ�*HWUHLGHDQEDX��%URWJHWUHLGH��XQG�9LHKKDOWXQJ��4XHOOH�GHV
'�QJHUV���=,00(50$11�������
���'DI�U�VWDQG�DXFK�GHU�3K\VLRNUDW�-RKDQQ�-DNRE�5HLQKDUG��GHU�DOV�(UVWHU�HLQ�5HIRUPSURJUDPP�YHU�
|IIHQWOLFKW�KDWWH��=,00(50$11�������

���

E]Z��EHJOHLWHW�YRQ�HLQHU�³H[SORVLY�H[SRQHQWLHOOHQ�9HUPHKUXQJ�GHU�%HY|ONHUXQJ¦�
YRQ� (QHUJLHPDQJHO� �$EO|VXQJ� GHV� 6RODUHQHUJLHV\VWHPV��� HLQHP� ³PHQWDOLWlWV�
JHVFKLFKWOLFKHQ�(QWORNDOLVLHUXQJVSUR]HVV¦�XQG�GHP�$XINRPPHQ�HLQHV�³UDGLNDOHQ
VlNXODUUHOLJL|VHQ�&KDUDNWHUV¦��JHSDDUW�PLW�GHU�³8WRSLH�JUHQ]HQORVHU�)�OOH¦��HEG��
���II��� ¤�PLW� HQWVSUHFKHQGHQ�$XVZLUNXQJHQ� DXFK� DXI� GLH�*HPHLQKHLWHQ��=XYRU
KDEH� HV� I�U� GLH� $OOPHQGHQ� ZLUNVDPH� 5HJHOXQJVV\VWHPH� ]XU� 9HUPHLGXQJ� YRQ
hEHUQXW]XQJ� XQG� HLQ� ³DXVJHSUlJWHV� 5HFKW� GHU� )�UVRUJH� I�U� GHQ� XPJHEHQGHQ
1DWXUUDXP¦�JHJHEHQ��XP�GLH�5HVVRXUFHQ�GDXHUKDIW�QXW]HQ�]X�HUKDOWHQ��HEG��������
,Q� HLQH� JDQ]� lKQOLFKH� 5LFKWXQJ� DUJXPHQWLHUW� 52'(:$/'� �������� .ODJHQ� �EHU
XQ]ZHFNPl�LJH�%HZLUWVFKDIWXQJ�GHU�$OOPHQGH��YRU�DOOHP��EHU�GLH�³XQVDFKJHPl�H
$XVGHKQXQJ�GHU�:HLGH¦��VR�DQGHUH�$XWRUHQ��KlWWHQ�VLFK�KLQJHJHQ�YRP�0LWWHODOWHU
ELV� LQV����� -DKUKXQGHUW�GXUFKJH]RJHQ� �]�%��%$'(5� ������������¤�/DVVHQ�ZLU� HV
PDQJHOV�XPIDQJUHLFKHU�%HOHJH�GDKLQ�JHVWHOOW��RE�GHU�DXINOlUHULVFKH�=HLWHQZDQGHO
GHQ�VFKOHFKWHQ�=XVWDQG�GHU�$OOPHQGHQ�PLW]XYHUDQWZRUWHQ�KDWWH�RGHU�RE�GHU�VFKRQ
ODQJH� XQEHIULHGLJHQGH�=XVWDQG� QHEHQ� GHQ�PlFKWLJHQ�$UJXPHQWDWLRQHQ� SUR� 3UL�
YDWLVLHUXQJ�$XVO|VHU�ZDU��VLFK��EHUKDXSW�LQWHQVLYHU�PLW�LKQHQ�]X�EHVFKlIWLJHQ�

(LQ�JDQ]�ZHVHQWOLFKHU�)DNWRU�EHL�GHQ�$JUDUUHIRUPHQ�ZDU�GLH�]XQHKPHQG�SUDNWL�
]LHUWH�JDQ]MlKULJH�$XIVWDOOXQJ�GHV�9LHKV��ZDV�GLH�$OOPHQGHQ��EHUIO�VVLJ�PDFKWH
�=h&.(57��������(LQH�.RQVHTXHQ]�DXV�DOO�GLHVHQ�=XVWlQGHQ�XQG�%HZHUWXQJHQ�ZDU�
]XYRUGHUVW�GLH�EHVWHKHQGH�(LJHQWXPVRUGQXQJ�Y|OOLJ�XP]XZlO]HQ��1XU��EHU�HLQH
SULYDWH�2UGQXQJ�N|QQWHQ�)RUWVFKULWWH�HU]LHOW�ZHUGHQ��HEG���������'LHVH�.RQVHTXHQ]
ZDU�UDGLNDO��HKHU�GHGXNWLY�XQG�EHQ|WLJWH�]XU�8PVHW]XQJ�HLQHQ�VWDUNHQ�6WDDW��(LQH
DQGHUH�$XIIDVVXQJ�VDK�GLH�bQGHUXQJ�GHU�(LJHQWXPVRUGQXQJ�DOV�ORJLVFKH�)ROJH�GHU
EHUHLWV�DEODXIHQGHQ�DJULNXOWXUHOOHQ�,QQRYDWLRQHQ��ZDU�PLWKLQ�HKHU�LQGXNWLY�DXVJH�
ULFKWHW��HEG��������

� 'LH�$OOPHQGHQ�LQ�%DGHQ�XQG�LQ�:�UWWHPEHUJ
,Q�GHU�0DUNJUDIVFKDIW�%DGHQ�ZLUNWHQ�LQ�GHU�]ZHLWHQ�+lOIWH�GHV�����-DKUKXQGHUWV
PHKUHUH� HLQIOXVVUHLFKH�5HIRUPHU�� GLH� WHLOZHLVH� DXFK� QRFK� GLH� VSlWHUH�/LQLH� GHU
3ROLWLN�PLWSUlJWHQ��=,00(50$11��������$OOHQ�JHPHLQVDP�ZDU��GDVV�VLH�KHIWLJ�GLH
ODQGZLUWVFKDIWOLFKH�8QWHUSURGXNWLRQ�NULWLVLHUWHQ��XQG�GHU�/DQGZLUWVFKDIW�DOV�0RWRU
GHU�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�K|FKVWH�3ULRULWlW�HLQUlXPWHQ��'HU�6WDDW�VROOH�GHP
,QGLYLGXXP� P|JOLFKVW� YLHO� )UHLKHLW� JHZlKUHQ�� GDEHL� GHQ� UHJXODWLYHQ� 5DKPHQ
VHW]HQ�� DOVR� GDV� ,QVWUXPHQWDULXP� I�U� GDV� )XQNWLRQLHUHQ� GHV� 6WDDWHV� OLHIHUQ�� GLH
0DVVH� GHU�*�WHU� YHUPHKUHQ� XQG� GLH� 3HXSOLHUXQJ� I|UGHUQ��1DFK� -RKDQQ�$XJXVW
6FKOHWWZHLQ��GHP�³GHXWVFKHQ�+DXSWSK\VLRNUDWHQ¦��VROOH�³��GXUFK�GLH�%HDUEHLWXQJ
HLQHU�MHGHQ�&ODVVH�YRQ�*UXQGVW�FNHQ�GHU�JU|�WH�P|JOLFKH�UHLQH�(UWUDJ�YRQ�GHQVHO�
ELJHQ�JHQRPPHQ¦�ZHUGHQ��'HU�%RGHQ�ZXUGH�DOV�GHU�HQWVFKHLGHQGH�3URGXNWLRQV�
IDNWRU� DQJHVHKHQ��'DV� KLH�� XQWHU� DQGHUHP��ZDFKVWXPVVWHLJHUQGH�0HOLRUDWLRQHQ
GXUFK]XI�KUHQ�� GLH� %UDFKH� DE]XVFKDIIHQ� XQG� LQ� GLHVHU� /RJLN� GLH� $OOPHQGH� ]X
SULYDWLVLHUHQ����$QGHUV�GHU�5HIRUPHU�-RKDQQ�*HRUJ�6FKORVVHU��HLQH�$UW�$QWLSK\VLR�



$OOPHQGHQ�LQ�%DGHQ�:�UWWHPEHUJ�]ZLVFKHQ�9HUlQGHUXQJVGUXFN�XQG�*HPHLQVFKDIWVVLQQ�

���'HU�YRQ�GHU�$OOPHQGH�JHZRQQHQH�/HEHQVXQWHUKDOW�NRQQWH�JDQ]�HUKHEOLFK�VHLQ��)�U�5KHLQKHVVHQ�JLEW
0DKOHUZHLQ�HWZD�����DQ��0LW�GHP�$QEDX�GHU�.DUWRIIHO�NRQQWH�HU�ELV�����VWHLJHQ��0$+/(5:(,1�������
���%8&+(1%(5*(5����������I���GHU�.QDXV�YRQ������]LWLHUW��ZRQDFK�GLH�$OOPHQGHQ�³LQVEHVRQGHUH�DOV
9HUK�WXQJVPLWWHO�JHJHQ�GLH�²*HIDKU�GHV�8QEHVFKlIWLJWVHLQV�GHV�lUPHUHQ�7KHLOV�GHU�*HPHLQGHJHQRVVHQ©¦
]X�EHWUDFKWHQ�VHLHQ�

���

NUDW��2EZRKO�DXFK�HU�GLH�KHPPHQGHQ�.UlIWH�I�U�GLH�ZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ
VDK��VSULFKW�HU�VLFK�DXV�VR]LDOHQ�XQG�DXFK�|NRQRPLVFKHQ�*U�QGHQ�JHJHQ�GLH�9HU�
WHLOXQJ�GHU�$OOPHQGHQ�DXV��6LH�KlWWHQ�I�U�GLH�.OHLQVWEDXHUQ�HLQH�JDQ]�JUR�H�%HGHX�
WXQJ��=,00(50$11�������.21(560$11���������

*DQ]�RKQH�:LUNXQJ�VFKHLQW�6FKORVVHUV�$XIIDVVXQJ�QLFKW�JHEOLHEHQ�]X�VHLQ��,Q
GHU�0DUNJUDIVFKDIW�%DGHQ�XQG�VSlWHU�GDQQ�LP�*UR�KHU]RJWXP�%DGHQ�KDWWH�QlPOLFK
GDV� ³VFKURIIH�9RUJHKHQ¦� GHU� IU�KHUHQ� YRUGHU|VWHUUHLFKLVFKHQ�5HJLHUXQJ� NHLQHQ
$QNODQJ�JHIXQGHQ��'LH�%DXHUQ�XQG�PLW�LKQHQ�GLH�*HPHLQGHQ�ZHKUWHQ�VLFK�QLFKW
QXU� JHJHQ� GLH� $XIO|VXQJ� XQG� 9HUlX�HUXQJ�� VRQGHUQ� YLHOIDFK� VRJDU� JHJHQ� GLH
$XIWHLOXQJ�GHU�$OOPHQGH��6WDUNH�.UlIWH�I�KOWHQ�VLFK�GRUW�JDQ]�GHP�*HPHLQZHVHQ
YHUSIOLFKWHW��GDV�NROOHNWLYH�%HZXVVWVHLQ�ZDU�VHKU�DXVJHSUlJW��(//(5,1*��������'LH
2SSRVLWLRQ�JHJHQ�GLH�5HIRUPHQ�JULII�KLHU�XQG�GRUW�VRJDU�]XP�0LWWHO�GHV�SROLWLVFKHQ
8QJHKRUVDPV��=,00(50$11��������0DQ�ZROOWH�GHVKDOE�YRQ�6HLWHQ�GHV�6WDDWHV�GLH
$XIWHLOXQJ�QLFKW�JHVHW]OLFK�EHIHKOHQ��VRQGHUQ�QXU�QDFKGU�FNOLFK�HPSIHKOHQ��$XFK
ZDU�PDQ�LQVJHVDPW�DXI�HLQHQ�OLEHUDOHQ�(LJHQWXPVEHJULII�RULHQWLHUW��GHU�GLH�,QGLYL�
GXDOLVLHUXQJ�DXI�=HLW�RGHU�GLH�UlXPOLFK�EHVFKUlQNWH�7HLOXQJ�YRUVDK��=,00(50$11
�������'LHV�ZDU�$XVGUXFN�HLQHV�3DUDGLJPHQZHFKVHOV��GHU�VLFK�LQ�GHQ�HUVWHQ�-DKU�
]HKQWHQ�GHV�����-DKUKXQGHUWV�GXUFKVHW]WH��XQG�]ZDU�PLW�lKQOLFKHQ�$UJXPHQWHQ��ZLH
VLH�6FKORVVHU�YRUJHEUDFKW�KDWWH��QlPOLFK�JHPHLQGH|NRQRPLVFKHU�XQG�VR]LDOHU�$UW���
'LH�%DGLVFKH�*HPHLQGHRUGQXQJ�YRQ������VDK�GHP�HQWVSUHFKHQG�GLH�.XOWLYLHUXQJ
GHU�:HLGHQ�XQG�QLFKW�GHUHQ�7HLOXQJ�LP�9RUGHUJUXQG��(V�ZXUGH�GHQ�*HPHLQGHQ
�EHUODVVHQ��ZLH�VLH�KDQGHOQ�ZROOWHQ��(//(5,1*��������0DQ�KDWWH�DOVR�HLQJHVHKHQ�
GDVV�HLQH�]ZDQJVZHLVH�$XIO|VXQJ�RGHU�$XIWHLOXQJ�]X�JUR�HQ�.RQIOLNWHQ�PLW�GHQ
%DXHUQ�I�KUHQ�Z�UGH��GHQQ�³GHU�%DXHU¦�EOHLEH�³JHUQ�EHLP�DOWHQ�XQG�VHL�JHZRKQW�
QHXHQ�$QRUGQXQJHQ�JHUQ�]X�ZLGHUVSUHFKHQ¦��HEG�������

$XFK�LQ�:�UWWHPEHUJ�KDWWH�VLFK�GHU�6WDDW�YRU�GHU�(LQYHUOHLEXQJ�GHU�QHXZ�UWWHP�
EHUJLVFKHQ�/DQGHVWHLOH�³QXU�VHKU�]DJKDIW�PLW�GHU�$XVJHVWDOWXQJ�GHV�5HFKWHV�GHU
$OOPHQGHQ�EHVFKlIWLJW¦��VR�GHU�-XULVW�)ULHGULFK�8/5,&+���������'DV�%�UJHUUHFKWV�
JHVHW]� YRQ� ����� EHVWlWLJWH� LP�:HVHQWOLFKHQ� GHQ� DOWHQ� 5HFKWV]XVWDQG�� 'LH�$OO�
PHQGHQ�VWDQGHQ�XQWHU�VWUHQJHU�%HREDFKWXQJ��-HGH�9HUlX�HUXQJ�HLQHV�*HPHLQGH�
JUXQGVW�FNV��EHU�HLQHP�EHVWLPPWHQ�:HUW�PXVVWH�EHLVSLHOVZHLVH�YRQ�GHU�5HJLHUXQJ
JHQHKPLJW�ZHUGHQ��'LHVH�VWDQG�LQ�HLQHP�JHZLVVHQ�=ZLHVSDOW��0DQ�ZROOWH�HLQHUVHLWV
XQEHGLQJW�HLQH�³K|KHUH�.XOWLYLHUXQJ�GHU�%RGHQV�HUOHLFKWHUQ¦��DQGHUHUVHLWV�VROOWHQ
³GLH�*HPHLQGHQ�DOV�6WHXHUVFKXOGQHU�]DKOXQJVIlKLJ¦�EOHLEHQ�XQG�GLHV�VFKLHQ�HKHU
JDUDQWLHUW�]X�VHLQ��ZHQQ�*UXQG�XQG�%RGHQ�EHL�GHQ�*HPHLQGHQ�EOLHEHQ��8/5,&+
�����������,Q�GHQ�IROJHQGHQ�-DKU]HKQWHQ�lQGHUWH�VLFK�LQ�GHU�(LQVWHOOXQJ�GHV�6WDDWHV
]X�GHQ�$OOPHQGHQ�QLFKWV��,Q�GHQ�³DOWHQ�/DQGHVWKHLOHQ¦�VHL�GLH�³*HQHKPLJXQJ�]X
7KHLOXQJHQ�VHOWHQ�EHJHKUW�XQG�VHLW�GHQ�YLHU]LJHU�-DKUHQ�QLFKW�PHKU�HUWKHLOW�ZRUGHQ¦
�%8&+(1%(5*(5������������

$XFK� ZHQQ� PDQ� DXV� SROLWLVFKHQ� (UZlJXQJHQ� KHUDXV� HLQHQ� PRGHUDWHQ�:HJ
HLQJHVFKODJHQ�KDWWH�� VR� ]LHKHQ� VLFK�GHVVHQ�XQJHDFKWHW�GLH�.ODJHQ��EHU�GLH�(LQ�
VWHOOXQJ�GHU�OlQGOLFKHQ�%HY|ONHUXQJ�GXUFK�GLH�HLQVFKOlJLJH�/LWHUDWXU�GHU�IROJHQGHQ
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���,Q�GHU�)RUPXOLHUXQJ�ZHQLJHU�GUDVWLVFK��GRFK�LQ�GHU�6DFKH�LGHQWLVFK��%5$.(16,(.������
���'D]X�DXVI�KUOLFKHU��EHU�GHQ�6�GVFKZDU]ZDOG��.212/'������
���2EHUDPWVEHVFKUHLEXQJHQ�DXV�GHP�Z�UWWHPEHUJLVFKHQ�9HUHLQ|GXQJVJHELHW�EHULFKWHQ�HLQKHOOLJ�YRQ
HLQHU�YROOVWlQGLJHQ�(LQEH]LHKXQJ�GHU�$OOPHQGHQ�LQ�GLH�8POHJXQJVPDVVH��2$%�5$9(16%85*����������
³��ZXUGHQ�DOOH�IU�KHU�YRUKDQGHQHQ�$OOPDQGHQ�XQG�:HLGHSOlW]H�YHUWKHLOW��XQG�ZHUGHQ�MHW]W�LQVJHVDPW
FXOWLYLHUW�¦�¤�2$%�/(87.,5&+�����������³'LH�$OOPDQGHQ�ZXUGHQ�LQ�GHQ�YHUHLQ|GHWHQ�2UWHQ�]XJOHLFK�EHL
GHU�9HUHLQ|GXQJ�PHLVWHQV�LQ�GLH�*�WHU�HLQJHZRUIHQ��XQG�DXFK�LQ�GHQMHQLJHQ�2UWHQ��ZR�GHU�$QEDX�QDFK
=HOJHQ�QRFK�EHVWHKW��VLQG�GLHVHOEHQ�YHUWHLOW�¦�

���

-DKU]HKQWH��GLH�³6FKROOHQNOHEHUHL¦�KHPPH�GLH�0RELOLWlW�GHU�0HQVFKHQ��GLH�³KHUU�
VFKHQGH�)OXUYHUIDVVXQJ¦�ZHUGH�DOV�HWZDV�³8QDElQGHUOLFKHV�PLW�VWXPSIHP�*OHLFK�
PXWH¦�KLQJHQRPPHQ��%8&+(1%(5*(5��������¤�'LH�$OOPHQGH�3ROLWLNHQ�LQ�:�UW�
WHPEHUJ�XQG�%DGHQ�lKQHOWHQ�VLFK�LQ�LKUHU�0RGHUDWKHLW�DOVR�UHFKW�VWDUN��'LH�7HLOXQJ
XQG�9HUJDEH�DXI�=HLW�QDKP�DOOHUGLQJV�LKUHQ�/DXI��XQWHUVW�W]W�YRQ�QDPKDIWHQ�gNR�
QRPHQ��8/5,&+��������0LW�=h&.(57�������������NDQQ�PDQ�GDV�)D]LW�]LHKHQ��³'LH
$OOPHQGDXIKHEXQJ¦�HUOLWW�³LQ�6�GGHXWVFKODQG�VFKZHUHQ�6FKLIIEUXFK¦�DXI�*UXQG�GHU
WUDGLWLRQHOO�VWDUNHQ�3RVLWLRQ�GHU�*HPHLQGH���

:LU�VHKHQ��'DV�%LOG�GHU�/DQGVFKDIW�ZXUGH�JHSUlJW�GXUFK�VWDDWOLFKH�9RUJDEHQ�
XQWHUVW�W]W� YRQ� GHU�:LVVHQVFKDIW� XQG� GHP� DGPLQLVWUDWLYHQ� $SSDUDW�� XQG� GXUFK
:LGHUVWDQG�XQG�%HKDUUXQJ�DXI�6HLWHQ�GHU�%HY|ONHUXQJ�XQG�GXUFK�1DFKJHEHQ�XQG
VSlWHUH�(LQVLFKWHQ����-H�QDFK�.RQVWHOODWLRQ�GHU�.UlIWH�HUJDE�VLFK�LP�/DXIH�GHU�=HLW
HLQ�GLIIHUHQ]LHUWHU�8PJDQJ�PLW�GHQ�$OOPHQGHQ� �ZDV� VLFK� DXFK� LQ�GHQ�HLQJDQJV
JHQDQQWHQ�=DKOHQ�QLHGHUVFKOlJW��

� 8PJDQJ�PLW�$OOPHQGHQ��(UVFKHLQXQJVIRUPHQ�YRQ�$OOPHQGHQ
��� 'HU�IU�KH�%UXFK�PLW�GHQ�*HPHLQKHLWHQ��'LH�9HUHLQ|GXQJ
,Q� YLHOHQ�$VSHNWHQ� JDQ]� DQGHUV� VWHOOW� VLFK� GLH�%HZHJXQJ� GHU�9HUHLQ|GXQJ� GDU�
HEHQIDOOV�HLQH�V�GGHXWVFKH�6SH]LDOLWlW��9HUHLQ|GXQJ��'DV�LVW�$XIKHEXQJ�GHV�)OXU�
]ZDQJV�XQG�GHU�:HLGHGLHQVWEDUNHLWHQ��*UXQGVW�FNV]XVDPPHQOHJXQJ��+LQDXVEDX
YRQ�+|IHQ�DXV�GHP�'RUI�DXI�GLH�)HOGIOXU��(LQI�KUXQJ�GHV�$QHUEHQUHFKWV��/2&+�
%5811(5� ������� 'LH� 9HUHLQ|GXQJ� KDWWH� XP� ����� LKUHQ� $XVJDQJ� LP� )�UVWVWLIW
.HPSWHQ�JHQRPPHQ�XQG�VLFK�GDQQ�LP�$OOJlX�XQG�LQ�2EHUVFKZDEHQ�DXVJHEUHLWHW�
RKQH�GLH�*UHQ]H�QDFK�$OWEDLHUQ� ]X��EHUVFKUHLWHQ�� ,P�KHXWH� ED\HULVFKHQ�$OOJlX
ZXUGHQ���������KD�YRQ�GLHVHU�$JUDUVWUXNWXUUHIRUP�HUIDVVW�� LP�KHXWLJHQ�%DGHQ�
:�UWWHPEHUJ�IDVW���������KD��',7=�������6,&.�������/2&+%5811(5��������'LH
9HUHLQ|GXQJ�ZDU��VR�6WHIDQ�%5$.(16,(.���������HLQ�IU�KQHX]HLWOLFKHU�%UXFK�PLW
GHU�JHPHLQVFKDIWOLFKHQ�:LUWVFKDIWVIRUP��lKQOLFK�GHQ�(LQKHJXQJHQ�LQ�GHU�6FKZHL]
�,1(,&+(1� ������� EHJLQQHQG� ZHLW� EHYRU� VLFK� GDV� *HGDQNHQJXW� GHU� $XINOlUXQJ
DXVEUHLWHWH��XQG�P�KHORV�]DKOUHLFKH�WHUULWRULDOH�*UHQ]HQ�QDFK�:HVWHQ��EHUVFKUHL�
WHQG��$XFK�KLHU�ZDU�¤�GHU�DOOJHPHLQHQ�(QWZLFNOXQJ�YRUDXV�¤�GLH�$OOPHQGH�*HJHQ�
VWDQG�GHV�DJUDUVWUXNWXUHOOHQ�:DQGHOV�XQG�JHK|UWH�]XU�8POHJXQJVPDVVH����'DQHEHQ
NDPHQ�GLH�LQ�VSlWHUHQ�=HLWHQ�LPPHU�ZLHGHU�YRUJHWUDJHQHQ�$UJXPHQWH�]XP�7UDJHQ�
%HVLW]]HUVSOLWWHUXQJ��XQ]lKOLJH�*UHQ]VWHLQH��:HLGHGLHQVWEDUNHLWHQ��*HPHQJHODJH
GHU�*UXQGVW�FNH��GLH�PLW�DOOHGHP�YHUEXQGHQHQ�HQGORVHQ�6WUHLWLJNHLWHQ��ZHQLJH�XQG
ODQJH�:HJH��+LQGHUQLVVH�LQ�*HVWDOW�YRQ�³'RUQE�VFKHQ¦�XQG�³HUUDWLVFKHQ�%O|FNHQ¦�
DOVR� JUR�HQ�6WHLQHQ�� 6FKlGHQ� GXUFK�:LOGElFKH� XQG� GDV�9RUKDQGHQVHLQ� JUR�HU�
XQJHQXW]WHU� RGHU� XQWHUQXW]WHU� )OlFKHQ� �'251� ������ /2&+%5811(5� �������'LH
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���+HXWH�Z�UGH�PDQ�QHXGHXWVFK�YRQ�³EHVW�SUDFWLFH¦�VSUHFKHQ��³6HOWHQ��GD��HLQ�%HLVSLHO�LQ�HLQHU�*HJHQG
JHJHEHQ�ZXUGH��GDV�RKQH�1DFKDKPHU�EOLHE¦��',7=������������'D]X�DXFK�'251���������GHU�DOV�VFKODJHQ�
GHQ�%HZHLV�DQI�KUW��GDVV�GLH�(LQ|GEHVFKULHEH�]XP�7HLO�IDVW�LGHQWLVFK�ZDUHQ�

���

)RUPXOLHUXQJHQ�XQG�%HJULIIH�ZLHGHUKROWHQ�VLFK��9RP�$OOJlX�XP�.HPSWHQ�ZLUG
EHVFKULHEHQ��GLH�$OOPHQGHQ� VHLHQ�³LQ� HLQHP�VFKOHFKWHQ�.XOWXU]XVWDQG��YRQ�%X�
VFKZHUN�GXUFKVHW]W��]XP�7HLO��EHUPl�LJ�QD��RGHU�]X�WURFNHQ��$Q�'�QJHU�HUKLHOWHQ
VLH�QXU��ZDV�GLH�:HLGHWLHUH�]XU�FNOLH�HQ��¦��+(550$11�������������(LQEH]RJHQ
ZXUGHQ�DXFK�0RRUH�E]Z��5LHGH�XQG�VR�JHQDQQWHV�gGODQG��VRZHLW�HV�PHOLRULHUEDU
ZDU��/2&+%5811(5�������

+DXSW]ZHFN�ZDU��GHQ�)OXU]ZDQJ�DXI]XKHEHQ��³'D]X�ZDU�DEHU�GLH�$UURQGLHUXQJ
GHU�HLQ]LJH�:HJ��XQG�PLW�GLHVHU�K|UWH�GHU�)OXU]ZDQJ�YRQ�VHOEVW� DXI��6R� LVW�GDV
0LWWHO�EHGHXWHQGHU�JHZRUGHQ�DOV�GHU�=ZHFN�VHOEVW��MD�GDV�0LWWHO�KDW�VLFK�DOOPlOLJ
]XP�+DXSW]ZHFN�HQWZLFNHOW¦��',7=�����������1XU�GDQQ�ZHUGH�GLH�=XVDPPHQOH�
JXQJ�YROONRPPHQ��³QLFKW�QXU�UDGLFDOHU��VRQGHUQ�DXFK�UDWLRQHOOHU¦��HEG������$EE����
$EE�����

0LW�GHU�9HUHLQ|GXQJ�YHUJU|�HUWHQ�VLFK�GLH�.XOWXUIOlFKHQ�XP�UXQG�HLQ�'ULWWHO
�12:271<��������'LH�9LHKZHLGHQ�ZXUGHQ�WHLOZHLVH�YHUNDXIW��GHU�JHPHLQH�7ULHE
�³7ULHEERGHQ¦��XQG�GHU�JU|�WH�7HLO�GHU�DQGHUHQ�$OOPHQGIOlFKHQ��³*HPHLQGHER�
GHQ¦��³*HPHLQGHIHOG¦�RGHU�³*HPHLQGHZHLGHQ¦��YRQ�]XP�7HLO�HUKHEOLFKHP�)Ol�
FKHQXPIDQJ� ZXUGHQ� MHGRFK� XPJHOHJW� XQG� QDFK� 1XW]XQJVUHFKWHQ�� +RIJU|�HQ
XQG�RGHU�6WHXHUIX��I�U�DOOH�=HLWHQ�³QDFK�.|SIHQ�YHUWHLOW¦�XQG�YHUJHEHQ��0,//(5
������/2&+%5811(5��������$XFK�.OHLQEDXHUQ�NDPHQ�]XP�7HLO� LQ�GHQ�*HQXVV
HLQHV�$OOPHQGVW�FNV��6,&.��������,Q�HWOLFKHQ�9HUIDKUHQ�ZLUG�DXVGU�FNOLFK�EHWRQW�
GLH�$XIWHLOXQJ�VHL�DXFK�GHVKDOE�EHVRQGHUV�ZLFKWLJ��ZHLO�GLHV�I�U�GLH�6HOGQHU�XQG
.OHLQKlXVOHU�VR�YRQ�1XW]HQ�VHL��0,//(5������I�U�GHQ�5DXP�:DOGVHH���0DQFKHU�
RUWV� JLQJ� GLH� $XIWHLOXQJ� XQG� GLH� .XOWLYLHUXQJ� GHU� $OOPHQGH� GHU� 9HUHLQ|GXQJ
YRUDXV��ZDV�GHUHQ�8PVHW]XQJ�EHVFKOHXQLJWH��$QGHUQRUWV�KLQNWH�GLH�$OOPHQGYHU�
WHLOXQJ�GHU�9HUHLQ|GXQJ�KLQWHUKHU��XQG�HV�JDE�$OOPHQGYHUWHLOXQJHQ�RKQH�9HUHLQ�
|GXQJ��',7=�������0,//(5�������6,&.�������

1HEHQ�YLHOHQ�DQGHUHQ�6DFKYHUKDOWHQ��GLH�KLHU�QLFKW�DQJHVSURFKHQ�ZHUGHQ�VROOHQ�
VLQG�]ZHL�$VSHNWH�YRQ�EHVRQGHUHP�,QWHUHVVH������GLH�7ULHENUlIWH�XQG�����GLH�(LQ�
VWHOOXQJ�RGHU�DXFK�GLH�VSH]LILVFKH�0HQWDOLWlW��GLH�VR�IU�K�]X�GLHVHP�3UR]HVV�JHI�KUW
KDEHQ�� XQG� ]ZDU� LP� U�FNEOLFNHQGHQ� 9HUJOHLFK� ]X� %DGHQ� XQG� DQGHUHQ�
�DOW�Z�UWWHPEHUJLVFKHQ�*HELHWHQ��'HQ�4XHOOHQ�]XIROJH�JDE�HV�NHLQHQ�'UXFN�YRQ
6HLWHQ�GHU�+HUUVFKDIW�]XU�8PVHW]XQJ�GHU�9HUHLQ|GXQJ��,P�*HJHQWHLO��VLH�ZDU�HLQH
%HZHJXQJ�YRQ�XQWHQ��1RFK�������DOVR�ODQJH�QDFK�GHU�+RFK]HLW�GLHVHU�%HZHJXQJ�
KHL�W�HV�LP�,QWHOOLJHQ]EODWW�GHV�,OOHUNUHLVHV�LQ�%D\HUQ��GLH�9HUHLQ|GXQJ�VHL�³��QLFKW
GDV� :HUN� EHVRQGHUHU� 5HJLHUXQJVDQVWDOWHQ�� �� NRVWVSLHOLJHU� .RPPLVVLRQHQ�� �
WKHRUHWLVFKHU� %RQLWlWVXQWHUVXFKXQJHQ��¦�� 6LH� VHLHQ� ³DOOHLQ� GDV� :HUN� GHU� *H�
PHLQGHQ��GDV�:HUN�GHV�JXWHQ�%HLVSLHOV��GHV�JXWHQ�(UIROJV������RIW�RKQH�+LOIH�HLQHU
$PWVEHK|UGH��YLHO�VHOWHQHU�QRFK�HLQHU�5HJLHUXQJVVWHOOH��PLW�DOOHLQLJHU�%HQ�W]XQJ
HLQHV�VHOEVW�JHZlKOWHQ��RIW�VHKU�XQHUIDKUHQHQ�*HRGlWHQ��¦��(V�JDE�$XINOlUXQJV�
YHUVDPPOXQJHQ��GDEHL�PHLVW�ELV�]XU�SROLWLVFKHQ�1HXRUGQXQJ�GHV�6�GZHVWHQV�HLQH
JUR�H�hEHUHLQVWLPPXQJ� �PDQ� VSUDFK� YRQ� ³FRQVHQV¦��� XQG�2UWVWHUPLQH�PLW�%H�
NDQQWJDEH�GHU�3ODQXQJHQ��$OV�6FKlW]HU�I�U�GLH�)OlFKHQ�KROWH�PDQ�PHLVW�%DXHUQ�
³IUHL�JHZlKOWH�0lQQHU¦��',7=�����������DXV�EHQDFKEDUWHQ�'|UIHUQ��'251�������
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$EE�����$OWH�XQG�QHXH�3DU]HOOHQDXIWHLOXQJ�XQG��ODJH�DXI�HLQHP�%DXHUQJXW�LP�)�UVWOLFK
.HPSWLVFKHQ� 'RUI� :LOORIV�� ������ 'LH� QHXHQ�� JUR�HQ� 3DU]HOOHQ� VFKHLQHQ� Y|OOLJ
XQDEKlQJLJ�YRQ�GHQ�WRSRJUDSKLVFKHQ�XQG�ZDVVHUKDXVKDOWOLFKHQ�*HJHEHQKHLWHQ�DQJHOHJW
ZRUGHQ�]X�VHLQ��DXV�%(5*0(,(5�������
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���',7=� ���������� ³'DV����� -DKUKXQGHUW� IRUGHUW� DEHU�EHVRQGHUV� OHEHQGLJH�+HFNHQ���� ,Q�GHQ� OHW]WHQ
-DKU]HKQWHQ�GHV�YRULJHQ�-DKUKXQGHUWV�ILQGHQ�ZLU�VR�GDV�JDQ]H�/DQG�LQ�HLQH�+HFNH�YHUZDQGHOW����'LH
OHEHQGLJHQ�+HFNHQ�VLQG�MHW]W�YRP�)HOGH�YHUVFKZXQGHQ�¦

���

%LV�������DOVR��EHU�����-DKUH�KLQZHJ��JDE�HV�NHLQHUOHL�*HVHW]�RGHU�9HURUGQXQJ�
GDV�GLH�9HUIDKUHQ�UHJHOWH��',7=������������¤�'LH�HQWVFKHLGHQGHQ�7ULHENUlIWH�ZDUHQ
DOVR�GLH�%DXHUQ�

=XU� VSH]LILVFKHQ�0HQWDOLWlW�� 'LH� $OOJlXHU� %DXHUQ� ZDUHQ� JDQ]� RIIHQVLFKWOLFK
QLFKW�GLH�VLFK�EHKDUUOLFK�JHJHQ�1HXHUXQJHQ�ZHKUHQGHQ�³6FKROOHQNOHEHU¦��VRQGHUQ
VHOEVWEHZXVVWH�$NWHXUH��³8QEHZHJOLFKNHLW�GHV�*UXQGEHVLW]HV�XQG�$QKlQJOLFKNHLW
DQ�GHQVHOEHQ��GDV�VLQG�]ZHL�'LQJH��GLH�GHU�2EHUVFKZDEH�QLFKW�NHQQW��XQG�ZHQQ�HU
VLH�NHQQW��G�K��EHL�$QGHUQ��VLH�QLFKW�EHJUHLIW��8QG�LQ�2EHUVFKZDEHQ�LVW�EHVRQGHUV
GHU�$OJlXHU�*�WHUVSHNXODQW��(U�EHVLW]W�QLFKW��XP�UXKLJ�]X�JHQLH�HQ��VRQGHUQ�XP
9RUWKHLO�]X�PDFKHQ����'HU�*�WHUVFKDFKHU�KLHU�]X�/DQGH�LVW�YRQ�VHKU�DOWHP�'DWXP¦
�',7=��������I����(V�VWHFNH�GHU�DOWH�+DQGHOVJHLVW�YRP�9LHK��XQG�/HLQHQKDQGHO�LQ
LKP�� HU� KDEH� HLQHQ� UHODWLY� KRKHQ�%LOGXQJVVWDQG�JHKDEW� XQG�+HUUHQ�XQG�%DXHUQ
KlWWHQ�VLFK�JOHLFKHUPD�HQ�GXUFK�³JHLVWLJH�0RELOLWlW¦�DXVJH]HLFKQHW��]�%��12:271<
�������¤�'LH�%LQGHNUDIW�GHU�$OOPHQGH��V�R���=,00(50$11�������ZDU�JDQ]�RIIHQ�
VLFKWOLFK�LP�$OOJlX�ZHQLJHU�VWDUN�DXVJHSUlJW�

:LH� DXFK� LPPHU��(V� HQWVWDQG� HLQ� Y|OOLJ� QHXHV�/DQGVFKDIWVELOG� �GD]X�/2&+�
%5811(5��������JDQ]�RKQH�*HPHLQKHLWHQ��:HVHQWOLFKH�0HUNPDOH�ZDUHQ�
¤ (LQ]HOK|IH�
¤ JUR�H�¤�QLFKW�]X�ODQJH��QLFKW�]X�VFKPDOH�¤�:LUWVFKDIWVIOlFKHQ�
¤ YLHO�ZHQLJHU�$FNHUUDLQH�
¤ =lXQH� XP� GLH� (LQ|GHQ� �I�U� HLQH� =HLW� ODQJ� DXFK� +HFNHQ� RGHU� ³OHEHQGLJH

+lJH¦����
¤ 2EVW��XQG�DQGHUH�/DXEElXPH�HQWODQJ�YRQ�/DQGVWUD�HQ�
¤ �EHUKDXSW�PHKU�6WUD�HQ�XQG�:HJH��GLHVH�HKHU�JHUDGH�XQG�PLW�(LQVFKQLWWHQ��XP

GDV�*HIlOOH�JHULQJ�]X�KDOWHQ�
¤ (LQI�KUXQJ�GHU�)HOG�*UDV�:LUWVFKDIW�
¤ YLHOIlOWLJHUH�)UXFKWIROJHQ�
¤ ZHQLJHU�*UHQ]PDUNHQ��HWZD�LQ�)RUP�YRQ�%lXPHQ��6WUlXFKHUQ�XQG�6WHLQKDXIHQ�
¤ (LQI�KUXQJ�GHU�6WDOOI�WWHUXQJ�
¤ XQG�VFKOLH�OLFK�GDV�)HKOHQ�YRQ�KHWHURJHQHQ��JUR�IOlFKLJHQ�:HLGHQ�
(V�ZDUHQ�GLHV�H[]HOOHQWH�VWUXNWXUHOOH�9RUDXVVHW]XQJHQ�I�U�GHQ�XP�GLH�0LWWH�GHV����
-DKUKXQGHUWV�EHJLQQHQGHQ�QHXHUOLFKHQ�:DQGHO�LQ�5LFKWXQJ�:LHVHQ���0LOFK��XQG
.lVHUHLZLUWVFKDIW��)/$'�������

��� 'HU�*HJHQVDW]�]XP�NXOWLYLHUWHQ�/DQGH��'LH�$OOPHQGZHLGHQ�LP�6�GVFKZDU]�
ZDOG

*HKHQ�ZLU�ZLHGHU�]XU�FN�LQ�GHQ�6�GVFKZDU]ZDOG�XQG�ZHUIHQ�HLQHQ�%OLFN�DXI�GLH
$OOPHQGZHLGHQ��XQG�]ZDU�LQ�HLQHU�=HLW��LQ�GHU�GLH�9HUHLQ|GXQJ�LP�$OOJlX�XQG�LQ
2EHUVFKZDEHQ� VFKRQ� OlQJVW� DEJHVFKORVVHQ� XQG� GLH� 9HUJU�QODQGXQJ� LQ� YROOHP
*DQJH�ZDU��'RUW�KHUUVFKWH�$XIEUXFK�XQG�GLH�/DQGZLUWVFKDIW�JHODQJWH�]X�JUR�HU
%O�WH�� KLHU� JDOWHQ� GLH�:HLGHIOlFKHQ� ³LP� *HJHQVDW]� ]X� GHP� FXOWLYLUWHQ� /DQGH¦
LPPHU�QRFK�DOV�GLH�³3HVW�GHU�/DQGZLUWVFKDIW¦��'LH�]X�%HJLQQ�GHV�����-DKUKXQGHUWV
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$EE�����'LH�9HUHLQ|GXQJ�LQ�%LKOHUGRUI��(LQODJHQNDUWH��OLQNV���
'LH�PHLVWHQ�%HWULHEH�EHVD�HQ����ELV����3DU]HOOHQ��YHUWHLOW�DXI�GLH�gVFKH�GHU�'UHL�
IHOGHUZLUWVFKDIW��6HKU�VFK|Q�NDQQ�PDQ�HUNHQQHQ��GDVV�GLH�JUR�HQ�$OOPHQGIOlFKHQ
YROOVWlQGLJ�DXIJHO|VW�ZXUGHQ��DXV�/2&+%5811(5�������
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���

��XQG�1HXYHUWHLOXQJ��������UHFKWV��
³(V�PXVV�HLQH�QHEHQHLQDQGHU�KLHOW��XQG�VLFK�GDQQ�VDJWH��GD��HV�VHLQ�:HUN�VHL��GDVV
VLFK�$OOHV�VR�YLHUNDQWLJ�DXVQHKPH�ZDKUH�$XJHQZHLGH�I�U�GHQ�)HOGPHVVHU�JHZHVHQ
VHLQ��ZHQQ�HU�GHQ�EXQWHQ�DOWHQ�XQG�GHQ�HLQIDFKHQ�QHXHQ�3ODQ�¦��',7=����������
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���$OV�6SUHQJVWRII�YHUZHQGHWH�PDQ�$PPRQVDOSHWHU��³6WXEEHQ�MHGHU�*U|�H�ZHUGHQ���VDPW�GHQ�:XU]HOQ
EHVHLWLJW¦��)LQGOLQJH�ZHUGHQ� LQ�³KDQGOLFKH�7HLOH�]HUVFKODJHQ¦��³:LOGKHFNHQ���ZHUGHQ�GXUFK�HLQLJH
6FK�VVH�OHLFKW�XQG�VFKQHOO�EHVHLWLJW¦��%25&+(56�������6�����I���

���

DQJHVWUHEWH�.XOWLYLHUXQJ�KDWWH�RIIHQVLFKWOLFK�NHLQHQ�1LHGHUVFKODJ�LQ�GHU�/DQGVFKDIW
JHIXQGHQ��(V�JHEH�PDVVLYH�(URVLRQ��GLH�7LHUH�Z�UGHQ�]X� IU�K�DXIJHWULHEHQ��GHU
%HVDW]� VHL� ]X� KRFK��'LH�:HLGHQ�EHVW�QGHQ� ]XP�ZHLWDXV� JU|�WHQ�7HLOH� DXV�8Q�
NUlXWHUQ�� GLH� YRP� 9LHK� QLFKW� JHIUHVVHQ� Z�UGHQ�� 'LH� 9HJHWDWLRQ� VHW]H� VLFK� LP
:HVHQWOLFKHQ�DXV�%RUVWJUDV��%HVHQKHLGH��3IHLOJLQVWHU��+HLGHOEHHUH��DOVR�DXV�JDQ]
PLQGHUZHUWLJHQ�3IODQ]HQ�]XVDPPHQ��*5266+(5=2*/,&+�%$',6&+(6�0,1,67(5,80
'(6� ,11(51������XQG��������+LQ]X�NDP�DXI�PDQFKHQ�)OlFKHQ�HLQH�NXU]]HLWLJH
DFNHUEDXOLFKH� 1XW]XQJ�� (LQ� HUKHEOLFKHU� 7HLO� GHU� :HLGIHOGHU� VHL� ³LQ� HLQHU� GDV
|IIHQWOLFKH�,QWHUHVVH�JHIlKUGHQGHQ�:LHVH�DOV�7U�PPHUKDOGHQ�KHUXQWHUJHNRPPHQ¦�
VR�GHU�%HULFKW��EHU�GLH�7D[LHUXQJ�GHU�6FKZDU]ZDOGZHLGHQ�LP�$PWVEH]LUN�6FK|QDX
�*5266+(5=2*/,&+�%$',6&+(6�0,1,67(5,80�'(6�,11(51�������������'LH�1XW�
]XQJ�JHVFKHKH�� VR� LQ�GHQ�4XHOOHQ�� ]XP�6FKDGHQ�GHU� VSlWHUHQ�*HQHUDWLRQ� �HEG��
������'RFK�GLH�*HPHLQGHQ�ZROOWHQ�VLFK�PLW�GHQ�³YRUJHVFKODJHQHQ�0D�UHJHOQ¦�¤
$XIVWHOOXQJ�YRQ�:HLGHRUGQXQJHQ��%HZlVVHUXQJ��%UHQQHQ��(QWIHUQHQ�YRQ�6WHLQHQ
¤�³QLFKW�EHIUHXQGHQ¦��6&+:(1'(0$11�X��0h//(5�����������'LH�%HKDUUOLFKNHLW
REVLHJWH�XQG�GHU�=XVWDQG�GHU�:HLGHQ�ZXUGH�QRFK�VFKOHFKWHU��HLQLJH�ZDUHQ�DXIJH�
IRUVWHW�ZRUGHQ��*5266+(5=2*/,&+�%$',6&+(6�0,1,67(5,80�'(6�,11(51������XQG
������

(UVW�DE������VHW]WHQ�JU|�HUIOlFKLJH�0HOLRUDWLRQHQ�HLQ��QDFKGHP�GLH�/DQGZLUW�
VFKDIWVNDPPHU� LP�QHXHQ�6WDDW� LQ� GLH�2IIHQVLYH�JHJDQJHQ�ZDU� XQG� DXFK� DXIJH�
VFKORVVHQH� /DQGZLUWH� JHIXQGHQ� ZRUGHQ� ZDUHQ�� 'LHV� KLH�� I�U� LQVJHVDPW� NQDSS
������KD��:(//(1'25))�������
¤ 5RGXQJ�GHU�EHVWRFNWHQ�:HLGHQ�PLW�(QWIHUQXQJ�GHU�6WXEEHQ�
¤ 7UHQQXQJ�YRQ�:DOG�XQG�:HLGH��HLQH�DOWH�)RUGHUXQJ�QDFK�³3XULILNDWLRQ¦��
¤ 3ODQLHUHQ�GHU�8QHEHQKHLWHQ�
¤ 6SUHQJHQ�YRQ�6WHLQEO|FNHQ��:XU]HOJHIOHFKWHQ�XQG�%DXPVWXEEHQ���
¤ 6DPPHOQ�YRQ�6WHLQHQ�XQG�*HVWHLQVWU�PPHUQ�XQG�$XIVFKLFKWHQ�LQ�+DXIHQ�
¤ $QOHJHQ�YRQ�%H��XQG�(QWZlVVHUXQJVJUlEHQ�
¤ 0DKG�XQG�%UHQQHQ�GHU�:HLGHXQNUlXWHU��%HNlPSIXQJ�GHV�$GOHUIDUQ��GUHLPDOLJH

0DKG�XQG�%HKDQGOXQJ�PLW�.DONVWLFNVWRII��
¤ (LQVDW]�RUJDQLVFKHU�'�QJHU��=lXQXQJ�PLW�6WDFKHOGUDKW�
(V�HQWVWDQGHQ�DOVR�LP�=XJH�GLHVHV�VSlWHQ�1DFKKROHQV�GHU�9RUVFKOlJH�GHU�/DQGEDX�
UHIRUPHU�JDQ]�QHXH�/DQGVFKDIWVHOHPHQWH��DQGHUH�YHUVFKZDQGHQ�KLHU�XQG�GRUW�YRQ
GHU�%LOGIOlFKH��'LH�0HOLRUDWLRQVEHVWUHEXQJHQ�HUKLHOWHQ�QDFK�GHQ�=ZHLWHQ�:HOWNULHJ
DEHUPDOV�6FK�EH��GD]X�]�%��.5$86(�X��)5(,�������$EE������ZXUGHQ�MHGRFK�ELV�]XP
KHXWLJHQ�7DJ� QLFKW� ]XP�$EVFKOXVV� JHEUDFKW��8QG� HV� JDE� NHLQHQ�%UXFK�PLW� GHU
JHPHLQVFKDIWOLFKHQ�:LUWVFKDIWVZHLVH��+HXWH� ILQGHQ�ZLU� LP�6�GVFKZDU]ZDOG� DOV
HLQH� V�GZHVWGHXWVFKH� 6SH]LDOLWlW� HLQ� lX�HUVW� DWWUDNWLYHV� 1HEHQHLQDQGHU� XQWHU�
VFKLHGOLFK�JHQXW]WHU�XQG�EHKDQGHOWHU� ODQGZLUWVFKDIWOLFKHU�)OlFKHQ��GDV�(UJHEQLV
YRQ�VSlWHP�,QQRYDWLRQVZLOOHQ��SROLWLVFKHU�/LEHUDOLWlW�XQG�%HKDUUXQJ��GD]X�DXFK
.212/'�������
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���

$EE���� 6WDQGRUWJOLHGHUXQJ� DXI� GHQ� $OOPHQGZHLGHQ� GHV�+RFKVFKZDU]ZDOGHV�
DEJHOHLWHW�DXV�GHU�9HJHWDWLRQVNDUWH��DOV�*UXQGODJH�I�U�GLH�9HUEHVVHUXQJ
GHU�$OOPHQGZHLGHQ��.5$86(�������

��� ,QVHO�GHU�*OHLFKWHLOH
,QPLWWHQ� GHV� EHVFKULHEHQHQ�$OOPHQGHJHELHWHV� LP� 6�GVFKZDU]ZDOG� JLEW� HV� HLQH
ZHLWHUH�ODQGVFKDIWOLFKH�(LJHQDUW��GLH�HLQH�JHQDXHUH�%HWUDFKWXQJ�:HUW�LVW��ZHLO�KLHU
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���/$1'(6$5&+,9',5(.7,21�%$'(1�:h577(0%(5*�������%G�����6�������GRUW�KHL�W�HV��³'LH�XUVSU�QJ�
OLFK�LQWHQVLYH�1XW]XQJ�GHU�$FNHUIOlFKHQ�OlVVW�VLFK�KHXWH�QRFK�DQ�GHU�ELVZHLOHQ�XQGHXWOLFKHQ�7HUUDVVLH�
UXQJ�HUNHQQHQ�¦
���'HU�$XWRU�VSULFKW�PLW�HLQHP�JHZLVVHQ�6WRO]�YRQ�HLQHP�³$OOPHQGIHOG��ZHOFKHV�LQ�HWZD�DQ�GLH�5HLVWHU�
UDVVHQ�LQ�&KLQD�RGHU�,QGRQHVLHQ�HULQQHUW¦��6������

���

ORNDO�DQGHUH�7ULHENUlIWH�EHL�GHU�$XVJHVWDOWXQJ�GHU�/DQGVFKDIW�DP�:HUN�ZDUHQ��$OV
EHVRQGHUH�(UVFKHLQXQJVIRUP� ILQGHW�PDQ� LP�³+LQWHUKDJ¦��KHXWH�*HPHLQGH�+lJ�
(KUVEHUJ��JHOHJHQ�LP�(LQ]XJVJHELHW�GHV�$QJHQEDFKV��HLQHV�=XIOXVVHV�]XU�REHUHQ
:LHVH��GLH� LKUHUVHLWV� LQ�%DVHO� LQ�GHQ�+RFKUKHLQ�P�QGHW�� UHJHOPl�LJH�7HUUDVVHQ�
KHXWH�XQWHU�*U�QODQG��DXI�GHQHQ�ELV�YRU�ZHQLJHQ�-DKUHQ�*HWUHLGH�XQG�.DUWRIIHOQ
DQJHEDXW�ZXUGHQ��$EE������JHUDGH�DXFK�DQ�V�GH[SRQLHUWHQ�+lQJHQ��GLH�VLFK�GXUFK
JXWH��GRFK�VWHLOH�$FNHUE|GHQ�DXV]HLFKQHQ����(V�KDQGHOW�VLFK�KLHUEHL�XP�MHZHLOV�HWZD
��ELV����$U�JUR�H��VR�JHQDQQWH�*OHLFKWHLOH�DXI�GHU�$OOPHQGH��GLH�DQ�GLH�%�UJHU
JHJHQ�HLQH�MlKUOLFKH�*HQXVVDXIODJH�DXVJHJHEHQ�ZXUGHQ��%(,'(.���������

'HU�+LQWHUKDJ�]HLFKQHW�VLFK�JDQ]�JHQHUHOO�GXUFK�VHKU�VFKZLHULJH�WRSRJUDSKLVFKH
�+|KHQODJH�� 5HOLHI�� XQG� VWDQG|UWOLFKH� 9HUKlOWQLVVH� DXV�� 9HUVFKlUIW� ZXUGHQ� GLH
3URGXNWLRQVEHGLQJXQJHQ�QRFK�GXUFK�HLQH�H[WUHP�XQJ�QVWLJH�$JUDUEHWULHEVVWUXNWXU�
(V� �EHUZRJHQ�� EHGLQJW� GXUFK� GLH� )UHLWHLOXQJ� GHV� %HVLW]HV�� .OHLQ�� XQG�.OHLQVW�
EHWULHEH��1RFK�JHJHQ�(QGH�GHV�����-DKUKXQGHUWV�KDWWH�YRQ�����%HWULHEHQ�LQ�+lJ
XQG� (KUVEHUJ� �EHU� HLQ� 'ULWWHO� HLQH�:LUWVFKDIWVIOlFKH� YRQ� XQWHU� �� KD�� 1XU� I�QI
%HWULHEH� EHVD�HQ� ]ZLVFKHQ� ��� XQG� ��� KD� �/$1'(6$5&+,9',5(.7,21� %$'(1�
:h577(0%(5*�������%G�����������'DKHU�EHVD��GLH�$OOPHQGH�HLQH�QLFKW�]X�XQWHU�
VFKlW]HQGH� |NRQRPLVFKH� XQG� DXFK� VR]LDOH�%HGHXWXQJ� �V�R��.DS�� ��� XQG� HV� JDE
LPPHU�ZLHGHU�%HVWUHEXQJHQ��GLH�/DQG��XQG�)RUVWZLUWVFKDIW�LQVJHVDPW��DEHU��DXFK

$EE�����*OHLFKWHLOH�LQ�+lJ�(KUVEHUJ��2UWVWHLO�(KUVEHUJ��)RWR��:��.RQROG�



$OOPHQGHQ�LQ�%DGHQ�:�UWWHPEHUJ�]ZLVFKHQ�9HUlQGHUXQJVGUXFN�XQG�*HPHLQVFKDIWVVLQQ�

���(LQH�ZHLWHUH�%HVRQGHUKHLW�LQ�GLHVHP�*HELHW�ZDUHQ�ELV������GLH�³]XVDPPHQJHVHW]WHQ�*HPHLQGHQ¦��]X
GHQHQ�*HPDUNXQJHQ�YRQ�NOHLQHQ��PLW�HLJHQHP�9HUP|JHQ�DXVJHVWDWWHWHQ�:HLOHUQ�JHK|UWHQ�� LQ�GHQHQ
6WDEKDOWHU�GDV�6DJHQ�KDWWHQ��/$1'(6$5&+,9',5(.7,21�%$'(1�:h577(0%(5*�������%G����������
���.HUVWLQ�+(16&+(/�GDQNH�LFK�I�U�ZHUWYROOH�+LQZHLVH�

���

GHQ�1XW]HQ�DXI�GHU�$OOPHQGH�]X�KHEHQ��VR�EHLVSLHOVZHLVH�LQ�)RUP�GHU�3IODQ]XQJ
YRQ�$SIHO��XQG�.LUVFKElXPHQ�LQ�GHQ�����HU�-DKUHQ��HEG���

,Q�GLHVHP�.RQWH[W��QlPOLFK�HLQHU�EHVVHUHQ�.XOWLYLHUXQJ��LVW�DXFK�GLH�$XIWHLOXQJ
HLQHV�7HLOV� GHU�$OOPHQGH� ]X� VHKHQ��'LH�EHLGHQ�2UWH� KDWWHQ� LP�$OWHQ�5HLFK� ]XU
9RJWHL�=HOO��LP�:LHVHQWDO��JHK|UW��GLH������DXIJHO|VW�ZRUGHQ�ZDU��'LH�6HOEVWlQGLJ�
NHLW���HUP|JOLFKWH�HV�QXQ�HQGOLFK��GLH�9HUEHVVHUXQJHQ�DXI�GHQ�*HPHLQKHLWHQ�DQ�
]XJHKHQ��'DUXQWHU�EHIDQGHQ�VLFK�LQ�(KUVEHUJ����-DXFKHUW�� �����KD��QDFK�5h00(/(
����������/DQG��DXI�GHQHQ�NHLQH�'LHQVWEDUNHLWHQ�ODJHQ�XQG�GLH�GLH�%�UJHU�³]ZHFNV
8UEDUPDFKXQJ¦�DXIWHLOHQ�ZROOWHQ��'LH�8PVHW]XQJ�NDP�HUVW������]XVWDQGH��:HU�GLH
]XJHWHLOWH�)OlFKH�QLFKW�ELQQHQ�]ZHL�-DKUHQ�NXOWLYLHUW�KDEH��P�VVH�VLH�ZLHGHU�DQ�GLH
*HPHLQGH�]XU�FN�JHEHQ��VR�GLH�5HJLHUXQJ�GHV�2EHUUKHLQNUHLVHV�LQ�)UHLEXUJ��³'LH
QLFKW�]XU�.XOWLYLHUXQJ�JHHLJQHWHQ�$OOPHQGGLVWULNWH�VLQG�IRUWDQ�DOV�:HLGHSOlW]H�]X
EHQXW]HQ¦��:DV� ]XU�:LHVH� WDXJOLFK� VHL�� VROOH�:LHVH�ZHUGHQ�� HUIRUGHUOLFKHQIDOOV
YHUEXQGHQ�PLW�GHU�(LQULFKWXQJ�HLQHU�%HZlVVHUXQJ��-HGHV�*OHLFKWHLO�EOLHE�OHEHQV�
ODQJ�LP�*HQXVV�GHV�%�UJHUV�RGHU�VHLQHU�:LWZH��6WLPPHQ��GLH�GLH�$XIWHLOXQJ�GHU
JDQ]HQ�$OOPHQGH� IRUGHUWHQ��ZXUGHQ�QLFKW� EHU�FNVLFKWLJW� �5h00(/(� �������'LH
7HUUDVVHQ�HQWVWDQGHQ�GDQQ� LP�=XJH�GHU� DFNHUEDXOLFKHQ�1XW]XQJ��(UVW�(QGH�GHU
����HU� XQG� ]X� %HJLQQ� GHU� ����HU� -DKUH� QDKP�PDQ� LQ� HLQLJHQ� *HZDQQHQ� YRQ
(KUVEHUJ�YRQ�GHU�DOWHQ�5HJHOXQJ�$EVWDQG��QDFKGHP�JHVHW]OLFK�IHVWJHOHJW�ZRUGHQ
ZDU��GHQ�%�UJHUQXW]HQ�ELV�VSlWHVWHQV������JUXQGVlW]OLFK�DXVODXIHQ�]X�ODVVHQ��,P
=XJH�HLQHU�)OXUEHUHLQLJXQJ�VROOWHQ�GLH�*OHLFKWHLOH�¤�LQVJHVDPW����+HNWDU�XPIDV�
VHQG�¤�HQWZHGHU�DQ�GLH�*HPHLQGH�]XU�FNIDOOHQ�RGHU�DEHU�VROOWH�GHQ�%�UJHUQ�GLH
0|JOLFKNHLW�JHJHEHQ�ZHUGHQ��GLH�3DU]HOOHQ�NlXIOLFK�]X�HUZHUEHQ�RGHU�VLH�YRQ�GHU
*HPHLQGH�]X�SDFKWHQ��¤�,P�2UWVWHLO�+lJ�XQG�LQ�GHQ�DQGHUHQ�*HZDQQHQ�YRQ�(KUV�
EHUJ�EOLHEHQ�GLH�*OHLFKWHLOH�EHVWHKHQ���

'LH�WHUUDVVLHUWHQ�$OOPHQG�,QVHOQ�LQPLWWHQ�GHU�XQJHWHLOWHQ�$OOPHQGH�G�UIWHQ�HLQH
HLQPDOLJH�(UVFKHLQXQJ�VHLQ��HQWVWDQGHQ�GXUFK�HLQH�JDQ]�VSH]LILVFKH�.RQVWHOODWLRQ
GHU�WUHLEHQGHQ�.UlIWH�XQG�GHU�ZLUWVFKDIWOLFKHQ�6LWXDWLRQ��'DV�NROOHNWLYH�%HZXVVW�
VHLQ�ZDU�RIIHQVLFKWOLFK�VWDUN�DXVJHSUlJW�
��� 'LH�+DFNWHLOH�DP�$OEUDQG
$XFK� EHLP� YLHUWHQ� %HLVSLHO� JHKW� HV� XP� HLQH� VSH]LILVFKH� )RUP� GHU� DXIJHWHLOWHQ
$OOPHQGH��GLH�DOOHUGLQJV�RKQH�+LQWHUJUXQGZLVVHQ� LQ�GHU�/DQGVFKDIW�NDXP�QRFK
LGHQWLIL]LHUEDU�� JHVFKZHLJH� GHQQ� LQWHUSUHWLHUEDU� LVW�� %HWUDFKWHW� PDQ� lOWHUH� $E�
ELOGXQJHQ�GHV�VWHLO�DEIDOOHQGHQ�1RUGUDQGHV�GHU�6FKZlELVFKHQ�$OE��GHQ�$OEWUDXI�
PLW�HLQHU�+DQJQHLJXQJ�ELV�]X������VR�IDOOHQ�DQ�GHQ�8QWHUKlQJHQ��GLH�DXV�+DQJ�
VFKXWW�EHVWHKHQ��VHKU�NOHLQ�SDU]HOOLHUWH��JDQ]�RIIHQVLFKWOLFK�DFNHUEDXOLFK�JHQXW]WH
)OlFKHQ�DXI��$EE������(V�VLQG�GLHV�HKHPDOLJH�$OOPHQGIOlFKHQ��DOWH�:HLGHIOlFKHQ�
GLH�� VR� ]XP� %HLVSLHO� LQ� *XWHQEHUJ� LP� /HQQLQJHU� 7DO�� ELV� ]XP� %HJLQQ� GHV� ���
-DKUKXQGHUWV�XPJHEURFKHQ�XQG�DOV�+DFNWHLOH�RGHU�+DFNUDLQH�DQ�GLH�PlQQOLFKHQ
*HPHLQGHE�UJHU�YHUJHEHQ�ZRUGHQ�ZDUHQ��6&+h%(/�X��.212/'��������%HYRU]XJWH
)HOGIU�FKWH�ZDUHQ��GHP�7UHQG�GHU�=HLW�HQWVSUHFKHQG��/HJXPLQRVHQ�XQG�.DUWRIIHOQ
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���

$EE���� +DFNWHLOH� DP� 7UDXI� GHU� 6FKZlELVFKHQ� $OE� �*87(1%(5*��QDFK
6&+:(1.(/�������%G����������

�6&+:(1.(/� ������ %G�� ��� ������ DEHU� DXFK� 'LQNHO��0LWWH� GHV� ���� -DKUKXQGHUWV
HUKLHOW�MHGHU�1XW]XQJVEHUHFKWLJWH�MH�GUHL�7HLOH�LQ�GHQ�GUHL�*HZDQQHQ����$U�����$U
����$U��,QVJHVDPW�ZDUHQ�����7HLOH�DXVJHJHEHQ��$EE������,Q�ZHOFKHP�=XVWDQG�GLH
+DFNWHLOH�ZDUHQ�XQG�ZHOFKH�3UR]HVVH�GRUW�VWDWWIDQGHQ��NDQQ�PDQ�DQ�(LQWUDJXQJHQ
LQ�DOWHQ�.DWDVWHUQ�YRP�%HJLQQ�GHV�����-DKUKXQGHUWV�DEOHVHQ��'D�LVW�GLH�5HGH�YRQ
³:DVVHUNLHV�PLW�'RUQKHFNHQ¦��³:DOGULVVHQ¦��³EORVHQ�.LHVElQNHQ¦��'HU�DFNHUEDX�
OLFK�JHQXW]WH�7HLO��DEHU�DXFK�GDV�,QWHUHVVH�LQVJHVDPW�XQG�GLH�1XW]XQJ�JLQJHQ�LP
/DXIH�GHU�=HLW�VWDUN�]XU�FN��,P�-DKUH������ZXUGHQ�YRQ�GHU�*HPHLQGH�QRFK���KD
)OlFKH�DXVJHJHEHQ��'LH�1XW]XQJ�ZXUGH�LQ�GHQ�����HU�-DKUH�YROOHQGV�HLQJHVWHOOW
�6&+h%(/�X��.212/'�������

'LHVH�+DFNWHLOH�VLQG�JDQ]�RIIHQVLFKWOLFK�HLQ�&KDUDNWHULVWLNXP�GHV�PLWWOHUHQ�$OE�
UDQGHV��,P�HKHPDOLJHQ�/DQGNUHLV�1�UWLQJHQ�EHVD�HQ�]X�%HJLQQ�GHV�����-DKUKXQ�
GHUWV� �����DOOHU�*HPHLQGHQ� VROFKH� DXVJHWHLOWHQ�$OOPHQGHQ�� LQVJHVDPW������KD
�5g+0��������'LH�$OOPHQGHQ�DXI]XWHLOHQ��VFKHLQW�GRUW�HLQH�ODQJ�JH�EWH�3UD[LV�]X
VHLQ��(UVWH�,QIRUPDWLRQHQ�GDU�EHU�VWDPPHQ�DXV�GHU�ZLUWVFKDIWOLFK�SURVSHULHUHQGHQ
=HLW� YRU� GHP�'UHL�LJMlKULJHQ�.ULHJ��9LHOIDFK�ZXUGHQ� VR� JHQDQQWH�.UDXWOlQGHU
DQJHOHJW� �6&+:(1.(/� ������ %G�� ��� ������ .1$33� ������� EHULFKWHW� YRQ� DXV� GHU
:HLGHDOOPDQG�KHUDXVJHQRPPHQHQ�6W�FNHQ��GLH�³PLW�GHU�+DFNH�EHEDXW¦�ZXUGHQ
XQG� DXI� GHQHQ�.RKO��5�EHQ� XQG� DQGHUHV� DQJHSIODQ]W�ZXUGH�� 6LH� VHLHQ�� REZRKO
$OOPHQGH��GHP�*DUWHQUHFKW�XQWHUVWHOOW�JHZHVHQ�XQG�/lQGHU��.UDXWJlUWHQ��5�EWHLOH�
+DFNWHLOH�RGHU�JHPHLQH�7HLOH�JHQDQQW�ZRUGHQ��+HXWH�ILQGHW�PDQ�QXU�QRFK�JDQ]
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���

ILOLJUDQH�6WUXNWXUHQ��GLH�QXU�]X�EHVWLPPWHQ�-DKUHV]HLWHQ�XQG�EHL�HLQHP�VSH]LHOOHQ
/LFKWHLQIDOO�]X�HUNHQQHQ�VLQG� �$EE������'LH�1XW]XQJVJHVFKLFKWH��YHUEXQGHQ�PLW
JDQ]�YHUVFKLHGHQHQ�XQG�VLFK�LPPHU�ZLHGHU�lQGHUQGHQ�1XW]XQJVIRUPHQ��(URVLRQ
XQG�XQJOHLFK]HLWLJHU�$XIJDEH�GHU�3DU]HOOHQ��NDQQ�PDQ�QRFK�DEOHVHQ�DQ�HLQHU�IHLQ
GLIIHUHQ]LHUWHQ�)ORUD�XQG�9HJHWDWLRQ��6&+h%(/�X��.212/'�������

� )D]LW
:LH�ZLU� JHVHKHQ� KDEHQ�� KDW� VLFK� GLH�8PJHVWDOWXQJ� YRQ�/DQGVFKDIWHQ�� KLHU� QXU
IRNXVVLHUW�DXI�GLH�$OOPHQGHQ��UlXPOLFK�XQG�]HLWOLFK�VHKU�GLIIHUHQ]LHUW�YROO]RJHQ�
0DQFKH� ,GHH�NDP�³YRU� LKUHU�=HLW¦�]XP�7UDJHQ�XQG�HQWZLFNHOWH�HLQH�XQJHDKQWH
(LJHQG\QDPLN��'LHVHOEH�,GHH�ZXUGH�DQ�DQGHUHU�6WHOOH�QLH�ELV�]XU�OHW]WHQ�.RQVH�
TXHQ]�XPJHVHW]W��MD�PDQ�EOLHE�ZHLW�JHKHQG�DP�$OWHQ�KlQJHQ��ZLGHUVHW]WH�VLFK�DEHU
OHW]WOLFK�QLFKW�JHZLVVHQ�9HUEHVVHUXQJHQ��,QQHUKDOE�GHU�DOOH�7HUULWRULHQ�HUIDVVHQGHQ
'LVNXVVLRQ��EHU�GHQ�8PJDQJ�PLW�GHU�$OOPHQGH�ELOGHWHQ�VLFK�MH�QDFK�.RQVWHOODWLRQ
GHU� 7ULHENUlIWH� XQG� GHU� ZLUWVFKDIWOLFKHQ� 5DKPHQEHGLQJXQJHQ� VSH]LILVFKH� (U�
VFKHLQXQJVIRUPHQ�KHUDXV��GLH�VLFK�XQWHUVFKLHGOLFKHU�'DXHUKDIWLJNHLW�XQG�0HUNOLFK�
NHLW� HUIUHXWHQ�� 3HUIHNWHV�� JDQ]� XQG� JDU�*HOXQJHQHV�PLVFKW� VLFK� JUR�UlXPLJ�PLW
:HLFKHP��8QYROONRPPHQHP�XQG�PLW�5HOLNWLVFKHP�

(LQ�ZLFKWLJHV� )D]LW� DXV� GLHVHQ�(UNHQQWQLVVHQ� LVW��:HQQ�ZLU�ZHLWHUKLQ� XQWHU�
VFKHLGEDUH�� MH� HLJHQDUWLJH� .XOWXUODQGVFKDIWHQ� KDEHQ�ZROOHQ�� GDQQ� EUDXFKHQ� GLH
UHJLRQDO�XQG�ORNDO�ZLUNVDPHQ�.UlIWH�HLQHQ�JUR�HQ�(QWVFKHLGXQJV��XQG�+DQGOXQJV�
VSLHOUDXP�XQG�NHLQH�5HJXOLHUXQJ�ELV�LQV�NOHLQVWH�'HWDLO��8QG��(LQ�YRU�EHUJHKHQG

$EE���� $XVVFKQLWW� DXV� GHU� *HPDUNXQJ� *XWHQEHUJ� LP� /HQQLQJHU� 7DO��KHXWH
/DQGNUHLV�(VVOLQJHQ��LQ�GHQ�����HU�-DKUHQ��GLH�PLW�³$FNHU¦�EH]HLFKQHWHQ
)OlFKHQ� VLQG� DXIJHWHLOWH� $OOPHQGH�� GLH�PLW� ³:HLGH¦� EH]HLFKQHWH� QRFK
XQJHWHLOWH�$OOPHQGH��QDFK�6FK�EHO�������DXV�6&+h%(/�X��.212/'�������
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JUREHU�8PJDQJ�PLW�/DQGVFKDIW�NDQQ�]X�)RUPHQ�I�KUHQ��GHQHQ�PDQ�HLQH�GDXHUKDIWH
([LVWHQ]�Z�QVFKHQ�P|FKWH�

/LWHUDWXU
$1721��.�*���������hEHU�GLH�9RU]�JH�XQG�1DFKWKHLOH�GHU�/DQGZLUWKVFKDIW�LQ�GHU�2EHUODX�

VLW]��,Q��1HXH�ODXVLW]LVFKH�0RQDWVVFKULIW������,,��6����¤����
%$'(5��.��6��������5HFKWVIRUPHQ�XQG�6FKLFKWHQ�GHU�/LHJHQVFKDIWVQXW]XQJ�LP�PLWWHODOWHUOL�

FKHQ�'RUI��:LHQ��.|OQ��*UD]�
%$<(5/��*��������'LH�1DWXU�DOV�:DUHQKDXV��'HU�WHFKQLVFK�|NRQRPLVFKH�%OLFN�DXI�GLH�1DWXU

LQ�GHU�)U�KHQ�1HX]HLW��,Q��+$+1�6��X��5��5(,7+��+UVJ����8PZHOWJHVFKLFKWH��$UEHLWVIHOGHU
¤�)RUVFKXQJVDQVlW]H�¤�3HUVSHNWLYHQ��:LHQ��0�QFKHQ��6����¤���

%(&.��5��������(EHUVEHUJ�RGHU�GDV�(QGH�GHU�:LOGQLV��(LQH�/DQGVFKDIWVJHVFKLFKWH��0�Q�
FKHQ�

%(,'(.��+��������:HVHQ�XQG�:DQGHO�GHV�³+LQWHUKDJ¦��,Q��'DV�0DUNJUlIOHUODQG�������������
6����¤���

%(5*0(,(5��+��������³:LH�VLH�(LQ|GLQHQ�JHPDFKW¦��9HUHLQ|GXQJ�LP�.HPSWHQHU�5DXP�¤
HLQ�%HLWUDJ�]XU�*HVFKLFKWH�GHU� OlQGOLFKHQ�1HXRUGQXQJ�GXUFK�)OXUEHUHLQLJXQJ��,Q��%H�
ULFKWH�DXV�GHU�)OXUEHUHLQLJXQJ����

%25&+(56��:��������6SUHQJVWRIIH�LQ�GHU�.XOWXUWHFKQLN��,Q��'HU�.XOWXUWHFKQLNHU������������6�
���¤����

%5$.(16,(.��6��������'LH�$XIO|VXQJ�GHU�0DUNHQ�LP����XQG�����-DKUKXQGHUW��3UREOHPH�XQG
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