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:LGHU�GLH�7KHVH�YRP�%HGHXWXQJVJHZLQQ
UlXPOLFKHU�1lKH
8ZH�.U|FKHUV�%XFK��EHU�GLH�³5HQDLVVDQFH
GHV�5HJLRQDOHQ¦�EHKDQGHOW�GLH�7KHVH�YRP
%HGHXWXQJVJHZLQQ� UlXPOLFKHU� 1lKH� I�U
3URGXNWLRQVEH]LHKXQJHQ��GLH�HLQH�JUXQGOH�
JHQGH�$QQDKPH�LQ�YLHOHQ�QHXHUHQ�UHJLRQDO�
ZLVVHQVFKDIWOLFKHQ� XQG� ZLUWVFKDIWVJHRJUD�
SKLVFKHQ�$QVlW]HQ�¤�JHQDXHU��LP�³QHZ�UH�
JLRQDOLVP¦� �LP� )ROJHQGHQ� DEJHN�U]W� PLW
³15¦��¤�ELOGHW��,Q�HLQHP�HUVWHQ�6FKULWW�GLV�
NXWLHUW�HU�JHRJUDSKLVFKH�XQG�VR]LDOZLVVHQ�
VFKDIWOLFKH� 5DXPNRQ]HSWLRQHQ� ]ZLVFKHQ
³5DXPIHWLVFKLVPXV¦� XQG� ³5DXPH[RU]LV�
PXV¦��LPPHU�LP�+LQEOLFN�DXI�GLH�,PSOLND�
WLRQHQ�I�U�GLH�%HGHXWXQJ�UlXPOLFKHU�1lKH
LQ� GHU�:LUWVFKDIWVZHOW�� %HVRQGHUV� KHUDXV�
JHVWHOOW�ZLUG�GDEHL�GLH�PDWHULDOLVWLVFKH�3HU�
VSHNWLYH�GHU�³3URGXNWLRQ�YRQ�5DXP¦�LQ�$Q�
OHKQXQJ�DQ�GLH�$UEHLWHQ�YRQ�/HIHEYUH��+DU�
YH\�XQG�0DVVH\��(V�IROJW�HLQH�DXVI�KUOLFKH
'DUVWHOOXQJ� YRQ� $QVlW]HQ�� GLH� XQWHU� GHP
/DEHO� GHV� 15� ]XVDPPHQJHIDVVW� ZHUGHQ
N|QQHQ��YRP�³LQGXVWULDO�GLVWULFW¦�XQG�³3UR�
GXNWLRQVFOXVWHU¦� �EHU� GDV� ³LQQRYDWLYH�0L�
OLHX¦�ELV�KLQ� ]XU� ³JOREDO� FLW\¦��'DEHL�JLEW
.U|FKHU�HLQHQ�VHKU�SURIXQGHQ��LQ�GHU�$XV�
ZDKO�ZRKOGXUFKGDFKWHQ�XQG�DXFK�I�U�1HX�
OLQJH�DXI�GLHVHP�*HELHW�JXW�HUNOlUWHQ�hEHU�
EOLFN�� RKQH� GDEHL� GLH� $XVJDQJVWKHVH� DXV
GHQ�$XJHQ�]X�YHUOLHUHQ��(U�DUEHLWHW�GLH�ZH�
VHQWOLFKHQ� %HJU�QGXQJV]XVDPPHQKlQJH
GHU�15�$QVlW]H�KHUDXV�XQG�]HLJW�GLH�WKHR�

UHWLVFKHQ� %HJU�QGXQJVVFKZlFKHQ� GLHVHU
$QVlW]H�DXI��ZREHL�VWHWV�GLH�.DWHJRULH�GHU
UlXPOLFKHQ�1lKH�LP�0LWWHOSXQNW�GHU�.ULWLN
VWHKW�� ,Q� HLQHP�ZHLWHUHQ�6FKULWW�XQWHU]LHKW
.U|FKHU� HPSLULVFKH� $UEHLWHQ� DXV� GHP
GHXWVFKVSUDFKLJHQ� 5DXP� ]XU� %HGHXWXQJ
UlXPOLFKHU� 1lKH� LQ� |NRQRPLVFKHQ� %H]LH�
KXQJHQ� HLQHU� NULWLVFKHQ� hEHUSU�IXQJ�� XP
DEVFKOLH�HQG�]X�HLQHU�HLJHQHQ�%HXUWHLOXQJ
HEHQGLHVHU�%HGHXWXQJ�]X�JHODQJHQ�

'HU�$XWRU�YHUKHKOW�YRQ�$QIDQJ�DQ�QLFKW�
ZLH�VHLQ�8UWHLO�DXVIlOOW��QlPOLFK�DOV�$EOHK�
QXQJ� RGHU� ]XPLQGHVW� IXQGDPHQWDOH� .ULWLN
GHU�7KHVH�YRP�%HGHXWXQJVJHZLQQ�GHV�5H�
JLRQDOHQ�¤�RGHU�JHQDXHU�JHVDJW��GHU�7KHVH
YRP�%HGHXWXQJVJHZLQQ� UlXPOLFKHU�1lKH�
GLH�LKP�]XIROJH�HLQH�]HQWUDOH�*UXQGDQQDK�
PH�GHU�EHKDQGHOWHQ�$QVlW]H�GHV�15�ELOGHW�
=ZDU�KDW� VHLQH�6NHSVLV�¤�ZLH�HU� VHOEVW� LP
9RUZRUW� EHPHUNW� ¤� HUVW� ZlKUHQG� GHU� %H�
VFKlIWLJXQJ�PLW�GLHVHU�7KHPDWLN�HLQH�DIILU�
PDWLYH�$GDSWLRQ� YHUGUlQJW� ����� GRFK� VSl�
WHVWHQV�ZlKUHQG�GHV�9HUIDVVHQV�GHU�DQ�GHU
8QLYHUVLWlW�2OGHQEXUJ�HLQJHUHLFKWHQ�'LVVHU�
WDWLRQ�VFKHLQW�LKQ�GDV�9RUKDEHQ�DQJHWULHEHQ
]X�KDEHQ��GLH�5HGH�YRP�%HGHXWXQJVJHZLQQ
UlXPOLFKHU�1lKH�DOV�WKHRUHWLVFK�ZLH�HPSL�
ULVFK�XQKDOWEDUH�7KHVH�]X�HQWODUYHQ��VR�GDVV
GLHVH�.ULWLN�DXFK�DOV�URWHU�)DGHQ�GHV�%XFKV
NODU�HUNHQQEDU�LVW�

(V� ZHUGHQ� ]HQWUDOH� $UJXPHQWDWLRQVOL�
QLHQ� LQ�GHU�YHUZHQGHWHQ�/LWHUDWXU�QDFKJH�
]HLFKQHW�XQG�ORJLVFKH�6FKZlFKHQ��,QNRQVH�
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TXHQ]HQ�XQG�=LUNHOVFKO�VVH�NULWLVFK�DXIJH�
]HLJW��6WDUN�YHUHLQIDFKW�OlVVW�VLFK�GLHVH�.UL�
WLN�DXI�GHQ�3XQNW�EULQJHQ��GDVV�3KlQRPHQH
GHU�$JJORPHUDWLRQ�YRQ�3URGXNWLRQVVWUXNWX�
UHQ� ¤� DOVR� UlXPOLFKH�1lKH� ¤�PLW� GHU� %H�
J�QVWLJXQJ�YRQ�,QIRUPDWLRQVDXVWDXVFK�XQG
9HUWUDXHQ�GXUFK�JHULQJH�UlXPOLFKH�'LVWDQ]
¤�DOVR�ZLHGHUXP�UlXPOLFKH�1lKH�¤�HUNOlUW
ZHUGHQ�� 'LHVHU� 1lKH� ZHUGH� GDEHL� IlOVFK�
OLFKHUZHLVH� XQWHUVWHOOW�� HLQH� HLJHQVWlQGLJH
:LUNXQJVNUDIW� DXI� JHVHOOVFKDIWOLFKH� XQG
ZLUWVFKDIWOLFKH� 3KlQRPHQH� HQWIDOWHQ� ]X
N|QQHQ�� 'LH� (UNOlUXQJ� UlXPOLFKHU� 1lKH
PLWWHOV� UlXPOLFKHU� 1lKH� ZXUGH� DXFK� GHQ
lOWHUHQ� $UEHLWHQ� UDXPZLVVHQVFKDIWOLFKHU
E]Z�� UDXPZLUWVFKDIWOLFKHU�3UlJXQJ�YRUJH�
ZRUIHQ��ZHVKDOE� VLFK� DXV�.U|FKHUV�$UJX�
PHQWDWLRQ� VFKOXVVIROJHUQ� OlVVW�� GDVV� GLH
QHXHUHQ�$QVlW]H� GHV�15� QDFK�ZLH� YRU� LQ
GHU�]LUNXOlUHQ�/RJLN�GHU�³VSDWLDO�DQDO\VLV¦
YHUKDIWHW� JHEOLHEHQ� VLQG�� 'HP� ODXW� %$+�
5(1%(5*� ������� ���� LQ� GHU� *HRJUDSKLH
ZRKOEHNDQQWHQ�$UJXPHQW��UlXPOLFKH�1lKH
N|QQH� ³DOOHV� EHZLUNHQ�� HLQVFKOLH�OLFK� GHV
MHZHLOLJHQ� *HJHQWHLOV�� XQG� GDPLW� QLFKWV¦�
VFKOLH�W� VLFK�.U|FKHU� ]ZDU� LP�3ULQ]LS� DQ�
DN]HSWLHUW�HV�DEHU�¤�]X�5HFKW�¤�QLFKW�RKQH
ZHLWHUHV�DOV�7RWVFKODJDUJXPHQW�JHJHQ�EHU
GHU�]HQWUDOHQ�$QQDKPH�HLQHV�*UR�WHLOV�GHU
15�$QVlW]H�� ]XPDO� GLH� HQWVSUHFKHQGHQ
7KHRULHQ�PLW�XQWHUVFKLHGOLFKHQ�9RUVWHOOXQ�
JHQ� YRQ� ³5DXP¦�� ³1lKH¦� XQG� ³5HJLRQ¦
RSHULHUHQ��GLH�]XP�7HLO�ZHLW��EHU� IRUPDOH
/DJHUHODWLRQHQ� KLQDXVJHKHQ��'DKHU�PDFKW
HU� VLFK� GLH� 0�KH�� ]DKOUHLFKH� WKHRUHWLVFKH
ZLH�HPSLULVFKH�$UJXPHQWH�ZLGHU�GLH�7KHVH
GHV� %HGHXWXQJVJHZLQQV� UlXPOLFKHU� 1lKH
]X�VDPPHOQ�

'DV�%XFK�LVW�LQ�]ZHLHUOHL�+LQVLFKW�HLQH
³/LWHUDWXUDUEHLW¦��(UVWHQV�ZXUGHQ�NHLQH�HL�
JHQHQ�HPSLULVFKHQ�8QWHUVXFKXQJHQ�GXUFK�
JHI�KUW��DXFK�GHU�³(PSLULH�7HLO¦��.DSLWHO���
VW�W]W� VLFK� DXVVFKOLH�OLFK� DXI� GLH� LQ� GHU
)DFKOLWHUDWXU� YRQ� DQGHUHQ� $XWRUHQ� SXEOL�
]LHUWHQ�(UJHEQLVVH�GHUHU�HPSLULVFKHU�8QWHU�
VXFKXQJHQ�� =ZHLWHQV� ZHL�� GHU� $XWRU� PLW
VHLQHU�KHUYRUUDJHQGHQ�/LWHUDWXUNHQQWQLV�]X
EHHLQGUXFNHQ��(V�ZLUG�HLQ�EUHLWHV�6SHNWUXP
DQ�3XEOLNDWLRQHQ� UH]LSLHUW��PLW� GHQHQ� VLFK
GHU�$XWRU� LQWHQVLY� DXVHLQDQGHUJHVHW]W� KDW�
'DV�%XFK� LVW� ]XGHP�VSUDFKOLFK�XQG� VWLOLV�

WLVFK�VRXYHUlQ�XQG�IO�VVLJ�JHVFKULHEHQ��JXW
YHUVWlQGOLFK� XQG� GHQQRFK� DQVSUXFKVYROO
IRUPXOLHUW�� :HQLJH� XQSDVVHQGH� %HJULIIV�
YHUZHQGXQJHQ� �]�%�� GLH�%H]HLFKQXQJ� YRQ
9HUNHKUVVWU|PHQ�DOV�³.URQ]HXJHQ¦�GHU�5H�
QDLVVDQFH�QDKUlXPOLFKHU�3URGXNWLRQVEH]LH�
KXQJHQ� RGHU� GDV� 0RWWR� ³*OREDO� GHQNHQ�
ORNDO�KDQGHOQ¦�DOV�³0HWDSKHU¦��VRZLH�9HU�
ZHLVH�DXI�IDOVFKH�.DSLWHOQXPPHUQ������X�
����� VFKPlOHUQ� GLHVH� %HXUWHLOXQJ� QLFKW�
=XVDPPHQIDVVHQGH�8QWHUNDSLWHO� DP�(QGH
MHGHQ�+DXSWNDSLWHOV�ELHWHQ�HLQH�JXWH�hEHU�
VLFKWOLFKNHLW� GHV� *HGDQNHQJDQJV�� :HQQ�
JOHLFK�.U|FKHUV�$UJXPHQWDWLRQ� LQVJHVDPW
GXUFKDXV� �EHU]HXJHQG� LVW�� P|FKWH� LFK� LP
)ROJHQGHQ�DXVI�KUOLFKHU�DXI�HLQLJH�3XQNWH
KLQZHLVHQ��GLH�PLU�EHL�GHU�/HNW�UH�DOV�$U�
JXPHQWDWLRQVVFKZlFKHQ� RGHU� �O�FNHQ� DXI�
JHIDOOHQ�VLQG��(V�NRPPW�PLU�GDEHL�ZHQLJHU
GDUDXI�DQ��.ULWLN�DQ�.U|FKHUV�5HJLRQDOLVLH�
UXQJVNULWLN�]X��EHQ�¤�]XPDO�LFK�LKP�LQ�GHQ
ZHVHQWOLFKHQ�3XQNWHQ�]XVWLPPH�¤��VRQGHUQ
YLHOPHKU�GDUDXI��HLQLJH�XQJHO|VWH�3UREOHPH
XQG� RIIHQ� JHEOLHEHQH� )UDJHQ� DXI]X]HLJHQ�
GLH� GHQ� %HGDUI� DQ� ZHLWHUHQ�� DXI� VHLQHQ
hEHUOHJXQJHQ� DXIEDXHQGHQ� )RUVFKXQJHQ
GHXWOLFK�PDFKHQ�

=X�GHQ�%HJULIIHQ�³5DXP¦�XQG�³UlXPOL�
FKHU�1lKH¦
$OV�³ZHVHQWOLFKHV�(UJHEQLV�GHU�$QDO\VH�GHU
QHXHUHQ� WKHRUHWLVFKHQ� 5DXPGHEDWWH¦� IDVVW
.U|FKHU�]XVDPPHQ��³GDVV�UlXPOLFKH�1lKH
HLQ�UHODWLYHU�%HJULII�LVW��GHU�GLH�UHODWLYH�/D�
JH�GHU�JHVHOOVFKDIWOLFKHQ�$NWHXUH�XQG�5HV�
VRXUFHQ�]XHLQDQGHU�LQ�HLQHP�GLDOHNWLVFKHQ�
JHVHOOVFKDIWOLFK� YHUPLWWHOWHQ� 9HUKlOWQLV
EHVWLPPW¦� �������GDVV�5DXP�DOV�³PXOWLSOH
5lXPOLFKNHLW¦�³NHLQH�HLJHQH�6XEVWDQ]�EH�
VLW]W� XQG� QLFKW� XQDEKlQJLJ� YRQ� 6XEMHNWHQ
XQG� *HVHOOVFKDIW� H[LVWLHUW¦� ����� XQG� GDVV
³5DXP� XQG� UlXPOLFKH� 6WUXNWXUHQ� NHLQH
'LQJH�²DQ�VLFK¨�VLQG��GLH�JHQDXVR�ZHQLJ�ZLH
GLH�5HJLRQ��3KlQRPHQH� VLQG�� GLH� VLFK� DXV
VLFK� VHOEVW�KHUDXV�NRQVWLWXLHUHQ¦� �������(U
VWHOOW� DX�HUGHP� IHVW�� GDVV� ³GLH� 3URGXNWLRQ
GHV� 5DXPHV� LPPHU� HLQH� (LQKHLW� DXV� GHU
3URGXNWLRQ� GHU� PDWHULHOOHQ� 'LQJH� XQG
JOHLFK]HLWLJ� VHLQHU� %HGHXWXQJHQ¦� LVW� �����
ZRUDXV�VLFK�IROJHUQ�OLH�H��GDVV�DXFK�5DXP
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HLQH�(LQKHLW�DXV�0DWHULH�XQG�%HGHXWXQJ�VHL
�HLQPDO� JDQ]� GDYRQ� DEJHVHKHQ�� GDVV� DXFK
GLH�4XDOLIL]LHUXQJ�YRQ�HWZDV�DOV�³PDWHULHOO¦
HEHQIDOOV�EHUHLWV� HLQH�%HGHXWXQJ� LVW���(QW�
JHJHQ�GLHVHU�5DXPNRQ]HSWLRQ�YHUZHQGHW�HU
LQ�VHLQHU�.ULWLN�GHU�15�$QVlW]H�MHGRFK�GHQ
%HJULII� ³UlXPOLFKH� 1lKH¦� PHLVW� LP� 6LQQ
HLQHU�YRQ��VR]LR|NRQRPLVFKHQ��%HGHXWXQ�
JHQ�P|JOLFKVW�VWDUN�JHUHLQLJWHQ�³SK\VLVFKHQ
1DKGLVWDQ]¦�� HWZD� DOV� ³SK\VLVFKHU�5DXP¦
�]�%�� ����� ³SK\VLVFKH� 1lKH¦� RGHU� ³SK\�
VLVFK�UlXPOLFKH�1lKH¦��]�%��������(U�]HLJW
DQKDQG�YLHOHU�%HLVSLHOH�DXV�GHU�DQDO\VLHUWHQ
/LWHUDWXU��ZLH�SK\VLVFKH�E]Z�� IRUPDOH�/D�
JHEHVWLPPXQJHQ�XQG��UHODWLRQHQ�]X�VR]LD�
OHQ�E]Z��|NRQRPLVFKHQ�9HUKlOWQLVVHQ�XP�
JHGHXWHW�ZHUGHQ�XQG�ZLH�XPJHNHKUW�VR]LDOH
³1lKH¦� �]�%�� DOV� 9HUWUDXHQ�� RGHU� |NRQR�
PLVFKH� ³1lKH¦� �]�%�� DOV� JHULQJH�7UDQVDN�
WLRQVNRVWHQ��JOHLFKVDP�]X�6XEVWDQ]HQ�RGHU
PHWULVFKHQ� /DJHYHUKlOWQLVVHQ� K\SRVWDVLHUW
ZHUGHQ��'D]X�YHUZHQGHW� HU� DEHU� GLH�9RU�
VWHOOXQJ�HLQHV�HVVHQWLDOLVLHUWHQ�5DXPV��GHU
]XQlFKVW� XQDEKlQJLJ� YRQ� 6XEMHNWHQ� XQG
*HVHOOVFKDIW�JHGDFKW�ZLUG��XP�GDQQ�*HJHQ�
VWDQG�RGHU�3URMHNWLRQVIOlFKH�YRQ�9HUUlXP�
OLFKXQJHQ�]X�ZHUGHQ�XQG�GDQQ�¤�GLDOHNWLVFK
JHZHQGHW� ¤� HLQHQ� YRQ� GHU� *HVHOOVFKDIW
³SURGX]LHUWHQ¦�� 5DXP� DE]XELOGHQ�� 'LHVHU
YRQ�.U|FKHU�VHOEVW�VR�EH]HLFKQHWH�³K\EULGH
&KDUDNWHU¦�E]Z��³K\EULGH�'RSSHOFKDUDNWHU¦
YRQ�5DXP�����������EOHLEW�LQ�GHU�JHZlKOWHQ
7HUPLQRORJLH�PLVVYHUVWlQGOLFK�XQG�ZLGHU�
VSU�FKOLFK��+LOIUHLFK�ZlUH�HLQH�8QWHUVFKHL�
GXQJ�YRQ�5DXPEHJULIIHQ��ZLH�VLH�]�%��0,*�
*(/%5,1.� ������� YRUQLPPW� ¤� XQWHU� DQGH�
UHP�QDFK�5DXP�DOV�PDWHULHOOHU�8PZHOW��DOV
'LIIHUHQ]�� DOV� JHVHOOVFKDIWOLFKH� 5lXPOLFK�
NHLW� HLQVFKOLH�OLFK� GHV� ³SURGX]LHUWHQ�5DX�
PHV¦�����RGHU�DOV�(OHPHQW�GHU�.RPPXQLND�
WLRQ�

bKQOLFKH�8QVFKlUIHQ�EHVWHKHQ�DXFK�EHL
GHQ�%HJULIIHQ�³5HJLRQ¦�XQG�³5HJLRQDOLVLH�
UXQJ¦�� GLH� LPPHUKLQ� 7HLO� GHV� %XFKWLWHOV
VLQG��'DUDQ�JHPHVVHQ�ZHUGHQ�EHLGH�%HJULI�
IH�LQ�GHU�JHVDPWHQ�$UEHLW�]X�XQGLIIHUHQ]LHUW
EHKDQGHOW��6LH�ZHUGHQ�RIW�PLW�³UlXPOLFKHU
1lKH¦� XQG� ³%HGHXWXQJV]XQDKPH� UlXPOL�
FKHU�1lKH¦�JOHLFKJHVHW]W��ZRPLW�VLFKHUOLFK
QXU� HLQ� 7HLODVSHNW� GHV� 5HJLRQVGLVNXUVHV
�YJO��0,**(/%5,1.���������II���KHUDXVJH�

JULIIHQ� ZLUG�� 'LH� ³5HJLRQ¦� WDXFKW� ]ZDU
HEHQIDOOV��]XPLQGHVW�LPSOL]LW��LP�6LQQ�HLQHV
$XVVFKQLWWV� GHU� (UGREHUIOlFKH� PLWWOHUHU
0D�VWDEVHEHQH�DXI��ZREHL�LKU�¤�GHU�5HJLRQ
¤�YRQ�GHQ�QHXHUHQ� UHJLRQDOZLVVHQVFKDIWOL�
FKHQ� $QVlW]HQ� ¤� VR� GHU� $XWRU� ¤� IlOVFK�
OLFKHUZHLVH�HLQH�HLJHQH�+DQGOXQJVIlKLJNHLW
XQWHUVWHOOW�ZHUGH��'RFK�JHQDX�KLHULQ�]HLJHQ
VLFK�DQDORJ�]XP�5DXPEHJULII�:LGHUVSU�FKH
]ZLVFKHQ� HLQHU� 6HOEVWYHUVWlQGOLFKNHLW� GHU
([LVWHQ]�YRQ�5HJLRQHQ�XQG�GHP�.RQVWUXNW�
FKDUDNWHU�YRQ�5HJLRQ�XQG�5HJLRQDOLWlW�

=XU�HPSLULVFKHQ�hEHUSU�IXQJ�GHU�7KHVH
YRP�%HGHXWXQJVJHZLQQ�UlXPOLFKHU�1lKH
'DV�.DSLWHO���PLW�GHP�7LWHO�³'LH� VSH]LIL�
VFKH�%HGHXWXQJ�UlXPOLFKHU�1lKH�¤�HPSLUL�
VFKH�%HIXQGH�LP�GHXWVFKVSUDFKLJHQ�5DXP¦
VWHKW� LQ� PHKUIDFKHU� +LQVLFKW� TXHU� ]X� GHQ
YRUDQJHJDQJHQHQ�WKHRUHWLVFKHQ�$XVI�KUXQ�
JHQ��=XP�HLQHQ�ILQGHW�KLHU�HLQH�(LQVFKUlQ�
NXQJ�DXI�GHQ�GHXWVFKVSUDFKLJHQ�5DXP�VWDWW�
ZlKUHQG�]XYRU�GLH�DQJORSKRQH�/LWHUDWXU�]XU
³QHXHQ� 2UWKRGR[LH¦� LQ� 5HJLRQDOZLVVHQ�
VFKDIWHQ� XQG� :LUWVFKDIWVJHRJUDSKLH� �HLQ�
VFKOLH�OLFK� JUXQGOHJHQGHU� $UEHLWHQ� DXV
)UDQNUHLFK� XQG� ,WDOLHQ�� LP� 0LWWHOSXQNW
VWDQG��=XP�DQGHUHQ�YHUVXFKW�GHU�$XWRU�KLHU�
HPSLULVFKH�$UEHLWHQ�]XU�%HGHXWXQJ�UlXPOL�
FKHU� 1lKH� ]XVDPPHQ]XI�KUHQ�� RKQH� VLFK
GDEHL�DXI�GLH�6\VWHPDWLN�GHU�LP�7KHRULHWHLO
EHKDQGHOWHQ�$QVlW]H�GHV�15�]X�EH]LHKHQ�
.U|FKHU�GLVNXWLHUW�GLH�YRUJHVWHOOWHQ�HPSLUL�
VFKHQ�%HIXQGH�NOXJ�XQG�NULWLVFK�UHIOHNWLH�
UHQG��(U�EULQJW�GLH�HPSLULVFKHQ�)RUVFKXQJV�
HUJHEQLVVH� LQ� QHXH� =XVDPPHQKlQJH� XQG
LQWHUSUHWLHUW� VLH� ]XP� 7HLO� QHX�� ,QVJHVDPW
VWHOOW� HU� EUDQFKHQ�EHUJUHLIHQG� IHVW�� GDVV
NHLQH�=XQDKPH�NOHLQUlXPLJHU�:LUWVFKDIWV�
YHUIOHFKWXQJHQ�� VRQGHUQ� HKHU� GLH�7HQGHQ]
HLQHV�%HGHXWXQJVYHUOXVWHV�UHJLRQDOHU�%H]LH�
KXQJHQ� EHREDFKWEDU� VHL�� 'LH� HPSLULVFKHQ
$XVVDJHQ�ZHUGHQ�MHGRFK�DXV�GHP�WKHRUHWL�
VFKHQ�%HJU�QGXQJV]XVDPPHQKDQJ� GHU� MH�
ZHLOLJHQ�8QWHUVXFKXQJHQ�JHO|VW��'HU�$XWRU
YHUUlW� NDXP�� LQZLHZHLW� VLFK� GLH� YRQ� LKP
HUZlKQWHQ�HPSLULVFKHQ�$UEHLWHQ�GHU�³QHXHQ
2UWKRGR[LH¦�GHV�15�]XUHFKQHQ� ODVVHQ��(U
VFKUHLEW�� GDVV� DOOH� YRQ� LKP� YHUZHQGHWHQ
6WXGLHQ�³]ZDU�HLQHQ�LPSOL]LWHQ�RGHU�H[SOL]L�
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WHQ�%H]XJ�]X�GHQ���$QVlW]HQ�GHV�QHZ�UH�
JLRQDOLVP�>DXIZHLVHQ@����DEHU�ELV�DXI�ZH�
QLJH�$XVQDKPHQ�QLFKW�PLW� GHP�$QVSUXFK
HLQHU� HPSLULVFKHQ� 9DOLGLWlWVSU�IXQJ� GHU
$QVlW]H�DQJHOHJW�ZRUGHQ¦�VLQG��������*H�
QDX� HLQH� VROFKH� 9DOLGLWlWVSU�IXQJ�P|FKWH
.U|FKHU� QDFKKROHQ�� 1DFKGHP� HU� GLH� 15�
$QVlW]H� DXI� LKUH� ORJLVFKH�.RQVLVWHQ]� KLQ�
VLFKWOLFK�GHU�$QQDKPH�GHU�%HGHXWXQJV]X�
QDKPH�UlXPOLFKHU�1lKH�DEJHNORSIW�KDW��ZLOO
HU� DQKDQG� YRQ� 3ULPlUVWXGLHQ� �EHUSU�IHQ�
ZLH� HV� ²LQ� :LUNOLFKNHLW¨� XP� GLH� %HGHX�
WXQJV]XQDKPH�UlXPOLFKHU�1lKH�EHVWHOOW�LVW�
0HLQHV�(UDFKWHQV��EHUVFKlW]W�HU�GDEHL�GLH
*�OWLJNHLW� HPSLULVFKHU� $XVVDJHQ� MHQVHLWV
GHV� MHZHLOLJHQ� )RUVFKXQJVDQVDW]HV� HLQ�
VFKOLH�OLFK� GHU� JHZlKOWHQ� )RUVFKXQJVPH�
WKRGLN�

.U|FKHU�VWHOOW�VLFK�GLH�³$XIJDEH��HLQHQ
9HUVXFK�GHU�HPSLULVFKHQ�9DOLGLWlWVSU�IXQJ
]X�XQWHUQHKPHQ��GHU�YRQ�HLQ]HOQHQ�)DOOEHL�
VSLHOHQ�]X�DEVWUDKLHUHQ�YHUVWHKW¦��������:LH
HU�DEHU�VHOEVW�HLQVFKUlQNHQG�EHPHUNW��ZHL�
VHQ� GLH� ³HLQEH]RJHQHQ� 6WXGLHQ� �� XQWHU�
VFKLHGOLFKH�PHWKRGLVFKH�XQG�NRQ]HSWLRQHOOH
5DKPHQVHW]XQJHQ�DXI��GXUFK�GLH�HLQH�9HU�
JOHLFKEDUNHLW� VLFKHUOLFK� VFKZLHULJ� ZLUG¦
�������7DWVlFKOLFK�ZHLVHQ�GLH�YHUZHQGHWHQ
HPSLULVFKHQ� 3ULPlUVWXGLHQ� JDQ]� XQWHU�
VFKLHGOLFKH�NRQ]HSWLRQHOOH�*UXQGSHUVSHNWL�
YHQ�XQG�0HWKRGLNHQ�DXI��'LH�DXVJHZHUWHWHQ
HPSLULVFKHQ� $UEHLWHQ� EH]LHKHQ� VLFK� DXI
:LUWVFKDIWV]ZHLJH� XQG� 3URGXNWH� YRQ� GHU
1DKUXQJVPLWWHOLQGXVWULH� ELV� ]X� )LQDQ]�
GLHQVWOHLVWXQJHQ�XQG�EHOHXFKWHQ�VR�KHWHUR�
JHQH�$VSHNWH�ZLH�XQWHUQHKPHULVFKH� ,QQR�
YDWLRQVWlWLJNHLW�� 6WDQGRUWZDKO�� ]ZLVFKHQ�
EHWULHEOLFKH� .RRSHUDWLRQ�� %HVFKDIIXQJV�
XQG�$EVDW]EH]LHKXQJHQ�XQG�GDV�VR]LRNXOWX�
UHOOH�8QWHUQHKPHQVXPIHOG��$XFK�8QWHUVX�
FKXQJHQ��GLH�DQ�GHU�6LHGOXQJVVWUXNWXU��DP
9HUNHKUVDXINRPPHQ� RGHU� DQ� XUEDQHQ�/H�
EHQVVWLOJUXSSHQ� DQVHW]HQ�� ILQGHQ� 9HUZHQ�
GXQJ��9LHOH�GHU�EHVFKULHEHQHQ�3KlQRPHQH
ODVVHQ� VLFK� ]XGHP� QLFKW�HQWZHGHU� DOV� =X�
QDKPH� RGHU� DOV� $EQDKPH� GHU� %HGHXWXQJ
UlXPOLFKHU�1lKH�LQWHUSUHWLHUHQ��6R�LVW�]�%�
HLQH� UlXPOLFKH� .RQ]HQWUDWLRQ� YRQ� %HWULH�
EHQ�HLQHU�EHVWLPPWHQ�%UDQFKH�RIW�PLW�$J�
JORPHUDWLRQVHIIHNWHQ��%HGHXWXQJV]XQDKPH�
XQG�PLW�HLQHU�$XVZHLWXQJ�GHU�'LVWDQ]�YRQ

$EVDW]��XQG�%HVFKDIIXQJVEH]LHKXQJHQ��%H�
GHXWXQJVDEQDKPH��YHUEXQGHQ��'LH�³%HGHX�
WXQJ�UlXPOLFKHU�1lKH¦�LVW�MHGHQIDOOV�EHL�GHQ
UH]LSLHUWHQ�$UEHLWHQ�YRQ�GHUDUW�XQWHUVFKLHG�
OLFKHU�4XDOLWlW��GDVV�GDV�9RUKDEHQ��PLW�GLH�
VHU�$XVZHUWXQJ�GHU�(UJHEQLVVH�HPSLULVFKHU
)RUVFKXQJHQ� ³YHUDOOJHPHLQHUEDUH� XQG
)DOOEHLVSLHO��EHUJUHLIHQGH� $QKDOWVSXQNWH¦
�����I�U�GLH�hEHUSU�IXQJ�GHU�$XVJDQJVWKHVH
]X�JHZLQQHQ��NDXP�UHDOLVLHUW�ZHUGHQ�NDQQ�
/HLGHU�NDQQ�GDV�.DSLWHO�GDKHU�QLFKW�DQ�GDV
]XP�JUR�HQ�7HLO�KRKH�1LYHDX�GHU�DQGHUHQ
.DSLWHO�DQVFKOLH�HQ�XQG�QXU�YHUJOHLFKVZHL�
VH� ZHQLJ� ]XU� .OlUXQJ� GHU� $XVJDQJVIUDJH
EHLWUDJHQ�

=XU� 3URGXNWLRQ� YRQ� UlXPOLFKHU� 1lKH
GXUFK� *HVHOOVFKDIW�� 6WDDW� XQG� :HOW�
PDUNWNDSLWDO
.U|FKHU�JHKW�HV�LQ�HUVWHU�/LQLH�XP�GLH�(X�
SKRULH�GHU�9HUWUHWHU�GHV�15�XQG�GHUHQ�5H�
]LSLHQWHQ�EHL�GHU�$QDO\VH�XQG�%HVFKUHLEXQJ
YRQ�3KlQRPHQ�GHU�³5HJLRQDOLVLHUXQJ¦��YHU�
VWDQGHQ�DOV�%HGHXWXQJV]XQDKPH�UlXPOLFKHU
1lKH��LQ�ZLUWVFKDIWOLFKHQ�%H]LHKXQJHQ�XQG
QLFKW� XP� HLQH� ³5HJLRQDOLVLHUXQJVHXSKRULH
LQ� gNRQRPLH� XQG� *HVHOOVFKDIW¦�� ZLH� GHU
8QWHUWLWHO�GHV�%XFKHV�YHUVSULFKW��=XJOHLFK
JLEW�HU�VLFK�DEHU�QLFKW�PLW�GHU�)HVWVWHOOXQJ
HLQHU� ³NRJQLWLYHQ� 9HUVFKLHEXQJ¦� MHQVHLWV
³HPSLULVFKHU� )DNWHQ¦� ]XIULHGHQ�� ZLH� VLH
/266$8�XQG�/,3381(5�������������LP�+LQ�
EOLFN�DXI�HLQHQ�³VSDWLDO�WXUQ¦�LQ�GHQ�6R]LDO�
ZLVVHQVFKDIWHQ� YHUPXWHQ�� VRQGHUQ�P|FKWH
KHUDXVILQGHQ�� RE� GLHMHQLJHQ�� GLH� HLQH� %H�
GHXWXQJV]XQDKPH�UlXPOLFKHU�1lKH�EHKDXS�
WHQ��GDPLW�ULFKWLJ�OLHJHQ�RGHU�VLFK�LUUHQ�

2EZRKO�.U|FKHU�HLQH�³%HWUDFKWXQJVSHU�
VSHNWLYH�ZHJ�YRQ�5DXP�DOV�'LQJ��%HJULII�
5HSUlVHQWDWLRQ� RGHU� ,GHH� KLQ� ]XU� $UW� XQG
:HLVH�� ZLH� JHVHOOVFKDIWOLFK� 5DXP� SURGX�
]LHUW� ZLUG¦� ������ EHDQVSUXFKW�� EOHLEW� �EHU
ZHLWH� 6WUHFNHQ� GHV� %XFKHV� GLH� ZLFKWLJH
)UDJH� RIIHQ��ZHOFKH�$NWHXUH�PLW�ZHOFKHQ
VWUDWHJLVFKHQ�,QWHUHVVHQ�DQ�GHU�3URGXNWLRQ
YRQ� ²5DXP¨� XQG� ²5HJLRQ¨� EHWHLOLJW� VLQG�
(UVW� LP� DEVFKOLH�HQGHQ� )D]LW� GHU� $UEHLW
NRPPW� GHU� 9HUIDVVHU� DXI� GLH� ²3URGX]LHUW�
KHLW¨�ZLUWVFKDIWOLFKHU�5lXPOLFKNHLW� ]XU�FN
XQG�ZHLVW�¤�YHUEXQGHQ�PLW�HLQHU�XQQ|WLJHQ
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3ROHPLN�¤�GLH�0DFKW�GHU�5DXPSURGXNWLRQ
GHQ�ZHOWPDUNWRULHQWLHUWHQ�.DSLWDOLVWHQ�XQG
GHP�6WDDW�]X��³'LHVH�$XVGHKQXQJ�GHV�|NR�
QRPLVFKHQ�9HUIOHFKWXQJVUDXPV�ILQGHW�QLFKW
²QDWXUZ�FKVLJ¨�RGHU�²HYROXWLRQlU¨�VWDWW��ZLH
XQV� HLQLJH� ²PRGHUQH¨� :LUWVFKDIWVJHRJUD�
SKHQ� ZHLVPDFKHQ� ZROOHQ� �]�%�� %DW�
KHOW�*O�FNOHU�����E���'LH�6WUDWHJLHQ�HLQLJHU
(LQ]HONDSLWDOH�� GLH� DXI� GLH� 6FKDIIXQJ� GHV
:HOWPDUNWHV�]LHOHQ��ZHUGHQ�GXUFK�GHQ�6WDDW
LQ� HLQHP� NRQIOLNWKDIWHQ� 3UR]HVV� EHJOHLWHW
XQG�]XP�7HLO�JHI|UGHUW¦��������'LHVH�7KHVH
NRPPW��EHUUDVFKHQG�XQG�PDQ�YHUPLVVW�HLQH
JHQDXHUH�$XVI�KUXQJ��'LH�KLVWRULVFK�PDWH�
ULDOLVWLVFKH� 3HUVSHNWLYH�� GLH� .U|FKHU� DP
(QGH�GHV�(LQVWLHJVNDSLWHOV�]XU�³7KHRULH�GHV
5DXPHV�XQG�UlXPOLFKHU�1lKH¦��.DSLWHO���
QXU�VHKU�NXU]�HQWZLFNHOW��ZLUG� LQ�GHQ�DXV�
I�KUOLFKHQ�.DSLWHOQ������XQG���NDXP�H[SOL�
]LW� DXIJHJULIIHQ�� :LFKWLJH� %DXVWHLQH� GHU
3HUVSHNWLYH�HLQHU�³3URGXNWLRQ�YRQ�5DXP¦
ZLH�]�%��+DUYH\V�.RQ]HSW�GHV�³VSDWLDO�IL[¦
ZHUGHQ� QLFKW� ZHLWHUYHUIROJW�� 'DKHU� HU�
VFKHLQW�GLH�³,QWHUSUHWDWLRQ�GHU�YRUOLHJHQGHQ
(UJHEQLVVH�DXV�GHU�3HUVSHNWLYH�GHU�PDWHULD�
OLVWLVFKHQ�5DXPSURGXNWLRQV�$QVlW]H¦������
VRZLH�GLH�HUVW�JDQ]�]XP�6FKOXVV�LQ�GLH�'LV�
NXVVLRQ� HLQJHEUDFKWH� ³VFDOH¦�.RQ]HSWLRQ
ZLH�HLQ�'HXV�H[�PDFKLQD�

1RFK�DP�H[SOL]LWHVWHQ�ZLUG�GLH�³]HQWUDOH
5ROOH¦�GHV�6WDDWHV�³EHL�GHU�+HUVWHOOXQJ�RGHU
HEHQ�1LFKW�+HUVWHOOXQJ�GHU�UlXPOLFKHQ�1l�
KH� YRQ� $NWHXUVNRQVWHOODWLRQHQ¦� ������ LP
8QWHUNDSLWHO� ���� �³0LVVLQJ� /LQNV¦�� DQJH�
VSURFKHQ��EHL�GHP�.U|FKHU�PLW�JXWHQ�*U�Q�
GHQ�HLQH�³9HUQDFKOlVVLJXQJ�GHU�0DFKWIUD�
JHQ¦�������LQ�GHQ�$QVlW]HQ�GHU�15�DQSUDQ�
JHUW��'RFK� LQGHP� HU� HLQH�8QWHUEHOLFKWXQJ
PDFKWJHODGHQHU�6WUDWHJLHQ�IHVWVWHOOW�XQG�GLH
LJQRULHUWH� 0DFKW� GHP� ³NDSLWDOLVWLVFKHQ
:HOWPDUNW� DOV� PlFKWLJVWHP� 6WUXNWXUSULQ�
]LS¦�������]XZHLVW��JHOLQJW�HV�QLFKW��EHU]HX�
JHQG�]X�EHJU�QGHQ��ZDUXP�JHQDX�GLHV�DOV
GLH� ZHVHQWOLFKH� 7ULHENUDIW� GHU� |NRQR�
PLVFKHQ� 5DXPSURGXNWLRQ� DQ]XVHKHQ� VHL�
+LHU]X� VLQG� GLH� LQ� GHP�%XFK� EHKDQGHOWHQ
$QVlW]H�GHU�15�VRZLH�GLH�PHLVWHQ�UH]LSLHU�
WHQ� HPSLULVFKHQ� 6WXGLHQ� ZHQLJ� JHHLJQHW�
JHUDGH� ZHLO� GLHVH� $UEHLWHQ� GHQ� %OLFN� DXI
|NRQRPLVFKH� %H]LHKXQJHQ� LQ� UlXPOLFKHU
1lKH�XQG�HEHQ�QLFKW�DXI�GLH�$XVZLUNXQJHQ

GHV�JOREDOHQ�.DSLWDOLVPXV�DXI�GLH�5HJLRQD�
OLWlW� |NRQRPLVFKHU� %H]LHKXQJHQ� OHQNHQ�
.U|FKHUV� 3OlGR\HU�� UDXPGLIIHUHQ]LHUHQGH
XQG�DXI�NOHLQUlXPLJHU�(EHQH�ZLUNVDPH�3UR�
]HVVH� QLFKW� �QXU�� LQ� $EKlQJLJNHLW� YRQ
²5DXP¨�XQG�²1lKH¨�]X�HUNOlUHQ��VRQGHUQ�GLH
$XIPHUNVDPNHLW� �DXFK�� DXI� GLH� JOREDOHQ
7ULHENUlIWH�¤�LQVEHVRQGHUH�DXI�GLH�/RJLNHQ
HLQHV� LQWHUHVVHQ�� XQG� LGHRORJLHJHOHLWHWHQ
:HOWPDUNWHV�¤�GLHVHU�5HJLRQDOLVLHUXQJHQ�]X
OHQNHQ�� LVW� XQEHGLQJW� ]X]XVWLPPHQ�� (V
GUlQJW�VLFK�DEHU�GHU�9HUGDFKW�DXI��GDVV�DO�
OHLQ� VFKRQ� GLH� $XVZDKO� GHU� XQWHUVXFKWHQ
$QVlW]H� E]Z�� GHUHQ� =XRUGQXQJ� ]XP� 15
QDFK�GHUHQ�)RNXVVLHUXQJ�DXI�GLH�%HGHXWXQJ
UlXPOLFKHU� 1lKH� ]X� GHP� 8UWHLO� I�KUHQ
PXVV�� GDVV� GLH� %HGHXWXQJ� QDKUlXPOLFKH
%H]LHKXQJHQ��EHUVFKlW]W�XQG�DQGHUH�¤�JOR�
EDOH�RGHU�QLFKW� UDXPEH]RJHQH�¤�(LQIO�VVH
YHUQDFKOlVVLJW�ZHUGHQ�

=XU�)UDJHVWHOOXQJ�XQG� LKUHU�%HDQWZRU�
WXQJ
,P�6FKOXVVNDSLWHO�GHV�%XFKV�NRQVWDWLHUW�GHU
$XWRU��³$XV�GHQ�WKHRUHWLVFKHQ�XQG�HPSLUL�
VFKHQ� hEHUOHJXQJHQ� OlVVW� VLFK� VRPLW� NHLQ
JHQHUHOOHU� %HGHXWXQJVJHZLQQ� UlXPOLFKHU
1lKH� DEOHLWHQ�� EHL� GHP�NOHLQUlXPLJH�3UR�
GXNWLRQVEH]LHKXQJHQ� HLQH�5HQDLVVDQFH� HU�
IDKUHQ¦��������'LHVH�$QWZRUW�DXI�GLH�$XV�
JDQJVIUDJH�HUVFKHLQW�DQ�GLHVHU�6WHOOH�WURW]�¤
RGHU� JHUDGH�ZHJHQ� ¤� LKUHU�.ODUKHLW� HWZDV
XQEHIULHGLJHQG��,FK�Z�UGH�VDJHQ��(V�LVW�GLH
ULFKWLJH�$QWZRUW�DXI�GLH�IDOVFKH�)UDJH��'LH
)UDJH��RE� VLFK�HLQ�JHQHUHOOHU�%HGHXWXQJV�
JHZLQQ�UlXPOLFKHU�1lKH�DEOHLWHQ�OlVVW��KlW�
WH� EHUHLWV� QDFK� GHQ� IXQGLHUWHQ� $XVJDQJV�
�EHUOHJXQJHQ�]XU�³7KHRULH�GHV�5DXPHV�XQG
UlXPOLFKHU�1lKH¦��.DSLWHO����PLW�QHLQ�EH�
DQWZRUWHW�ZHUGHQ�N|QQHQ��.U|FKHU�VFKUHLEW�
GDVV� GDV� YRQ� LKP� SUlIHULHUWH� PDWHULDOLVWL�
VFKH� 5DXPYHUVWlQGQLV� ³GLH� %HGHXWXQJ
UlXPOLFKHU�1lKH�QLFKW�DEVWUDNW�²DQ�XQG�I�U
VLFK¨�DQDO\VLHUHQ¦�N|QQH�������XQG�JHODQJW
]X�GHP�6FKOXVV��GDVV�GLH�³$XVJDQJVIUDJH�
RE�UlXPOLFKH�1lKH�DQ�%HGHXWXQJ�JHZLQQW
RGHU�YHUOLHUW��LQ�GLHVHU�$EVWUDNWKHLW�XQG�7R�
WDOLWlW� JDU� QLFKW� EHDQWZRUWEDU¦� ������ XQG
³GLH� %HKDXSWXQJ� GHV� %HGHXWXQJVJHZLQQV
UlXPOLFKHU� 1lKH� DQ� VLFK� WKHRUHWLVFK� XQG
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HPSLULVFK�QLFKW�KDOWEDU¦�VHL��HEG���+HUYRU�
KHEXQJ�LP�2ULJLQDO���'LHV�LVW�HLQ�VHKU�LQWHU�
HVVDQWHV� (UJHEQLV� VHLQHU� hEHUOHJXQJHQ�
GRFK�HV�HQWVWHKW�GHU�(LQGUXFN��HV�VHL�DQ�GLH�
VHU� $XVJDQJVIUDJH� IHVWJHKDOWHQ� ZRUGHQ�
REZRKO� GLHVH� (LQVLFKW� OlQJVW� JHZRQQHQ
ZDU�

:HQQ�HU�DP�(QGH�GHV�(PSLULH�.DSLWHOV
IHVWVWHOOW��GDVV�³HLQH�HPSLULVFKH�%HVWlWLJXQJ
GHU� 7KHVH� GLHVHU� $UEHLW� YRU]XOLHJHQ
>VFKHLQW@��GDVV�UlXPOLFKH�1lKH�PLWQLFKWHQ�
JOHLFKVDP� DXWRPDWLVFK�� |NRQRPLVFKH�3UR�
VSHULWlW� JHQHULHUW� XQG� GHVKDOE� NHLQHVZHJV
DOV�JUXQGOHJHQGH�UlXPOLFKH�.DWHJRULH�HLQHV
]XNXQIWVIlKLJHQ�:LUWVFKDIWVV\VWHPV�GLHQHQ
NDQQ¦�������+HUYRUKHEXQJ�8�(����GDQQ�YHU�
NDXIW�GHU�$XWRU�VHLQH�HLJHQH�)UDJHVWHOOXQJ
VRZLH�GDV�YRQ�LKP�VHOEVW�DOV�³HUQ�FKWHUQG¦
������HLQJHVFKlW]WH�(UJHEQLV�VHLQHU�/LWHUD�
WXUDXVZHUWXQJ� XQWHU� :HUW�� .U|FKHUV� )UD�
JHVWHOOXQJ�LVW�QLFKW��ZLH�HU�LP�9RUZRUW�QRFK
DOV�%HI�UFKWXQJ�DQPHUNW��YHUDOWHW��VRQGHUQ
HU�KDW�GLH�)UDJH�VR�VFKQHOO�EHDQWZRUWHW��GDVV
HU�YHUVlXPW�KDW��VLH� I�U�GLH�ZHLWHUH�$UEHLW
]X� UHYLGLHUHQ��'LH� )UDJH� KlWWH�PHLQHV�(U�
DFKWHQV�QLFKW�ODXWHQ�P�VVHQ��RE�GLH�%HGHX�
WXQJ� UlXPOLFKHU� 1lKH� JHQHUHOO� ]XQLPPW
RGHU�QLFKW�� VRQGHUQ�ZLH� VLFK�GLHVH�%HGHX�
WXQJ�YHUlQGHUW��%HGHXWXQJ�ZlUH�GDEHL�PHKU
TXDOLWDWLY�DOV�TXDQWLWDWLY�]X�YHUVWHKHQ��5LFK�
WLJH�$QWZRUWHQ�DXI�GLH�IHKOHQGH�)UDJH�JLEW
GHU� $XWRU� DEHU� ZLHGHU�� 6LH� VLQG� NRPSOH[
XQG� ODVVHQ� VLFK� EHL�ZHLWHP�QLFKW� LQ� HLQHQ
6DW]�SUHVVHQ��'RFK�GLH�)�OOH�DQ�.RQ]HSWHQ
XQG�8QWHUVXFKXQJHQ�]XU�%HGHXWXQJ�UlXPOL�
FKHU�1lKH��GLH�.U|FKHU�GHQ�/HVHUQ�OLHIHUW�
VRZLH�VHLQ�NULWLVFKHV�,QIUDJHVWHOOHQ�HQWVSUH�
FKHQGHU�$XVVDJHQ�HU|IIQHW�HLQH�QHXH��GLIIH�
UHQ]LHUWH��XQG��YLHOVFKLFKWLJH�6LFKW��DXI�GLH

4XDOLWlW� YRQ� %HGHXWXQJVYHUlQGHUXQJHQ
UlXPOLFKHU�1lKH��'LHV�JLOW�VRZRKO�I�U�HLQHQ
%HGHXWXQJVZDQGHO�YRQ�1lKH�LQ�GHU�UHJLR�
QDOZLVVHQVFKDIWOLFKHQ� XQG� ZLUWVFKDIWVJHR�
JUDSKLVFKHQ� )DFKOLWHUDWXU� DOV� DXFK� ¤� YHU�
PLWWHOW��EHU�ZLVVHQVFKDIWOLFKH�)RUVFKXQJ�¤
LQ�GHU�JHJHQZlUWLJHQ�:LUWVFKDIWVZHOW�

'DV� %XFK� ELHWHW� VRPLW� WURW]� GHU� DQJH�
VSURFKHQHQ� 3UREOHPH� HLQHQ� JXWHQ� hEHU�
EOLFN��EHU�GLH�YHUVFKLHGHQHQ�XQWHU�GHP�/D�
EHO�³QHZ�UHJLRQDOLVP¦�]XVDPPHQJHIDVVWHQ
.RQ]HSWH�XQG��EHU�ZLFKWLJH�.ULWLNDQVlW]H
GDUDQ�XQG�LVW�HLQH�ZHUWYROOH�(UJlQ]XQJ�]XU
ZHQLJHU�NULWLVFK�UHIOHNWLHUHQGHQ�'DUVWHOOXQJ
GLHVHU�.RQ]HSWH� LQ�/HKUE�FKHUQ�GHU�:LUW�
VFKDIWVJHRJUDSKLH��GHU�6WDGW��XQG�5HJLRQDO�
VR]LRORJLH� VRZLH� SROLWLN�� XQG� SODQXQJV�
RULHQWLHUWHQ� UHJLRQDOZLVVHQVFKDIWOLFKHQ
.RPSHQGLHQ��'LH�$UEHLW�NDQQ�VRPLW�HLQHQ
KLOIUHLFKHQ� %HLWUDJ� ]X� HLQHP� �EHUIlOOLJHQ
:DQGHO�GHU�%HGHXWXQJ�UlXPOLFKHU�1lKH�LQ
UHJLRQDOZLVVHQVFKDIWOLFKHQ�XQG�ZLUWVFKDIWV�
JHRJUDSKLVFKHQ�'LVNXUVHQ�OHLVWHQ�

/LWHUDWXU
%$+5(1%(5*��*��������*OREDOLVLHUXQJ�XQG

5HJLRQDOLVLHUXQJ��GLH�²(QWUlXPOLFKXQJ¨
GHU� 5HJLRQ�� ,Q�� *HRJUDSKLVFKH� =HLW�
VFKULIW�����+�����6����¤���

/266$8��-��X��5��/,3381(5�������*HRJUD�
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