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'LH�%HLWUlJH�GLHVHV�+HIWHV�VLQG�DXV�GHU�-DKUHVWDJXQJ������GHU�'HXWVFKHQ�$NDGH�
PLH�I�U�/DQGHVNXQGH�]XP�7KHPD�³0XOWLPHGLD�LQ�*HRJUDSKLH�XQG�/DQGHVNXQGH¦
KHUYRUJHJDQJHQ��'LH�YRQ�XQVHUHP�.ROOHJHQ�3URI��'U��5DLQHU�'XWWPDQQ� LQ�.LHO
RUJDQLVLHUWH� 7DJXQJ� YHUPLWWHOWH� HLQHQ� hEHUEOLFN� ]XP� 6WDQG� GHU� PXOWLPHGLDOHQ
9HUPLWWOXQJ�YRQ�:LVVHQ�LQ�GHU�*HRJUDSKLH�XQG�]XP�3RWHQ]LDO�GHV�)DFKHV�LQ�GHU
PXOWLPHGLDOHQ�'DUVWHOOXQJ�XQG�GHU�(QWZLFNOXQJ�PXOWLPHGLDOHU�6\VWHPH�]XU�5DXP�
DQDO\VH�

'LH�PXOWLPHGLDOHQ�.RQ]HSWH�XQG�7HFKQLNHQ�HQWZLFNHOQ�VLFK�]XU�=HLW�VW�UPLVFK�
'LH� $UW� XQG�:HLVH�� ZLH� UlXPOLFKH� 6WUXNWXUHQ�� JHRJUDSKLVFKH� 3KlQRPHQH� XQG
3UR]HVVH�GDUJHVWHOOW�ZHUGHQ��ZDQGHOW�VLFK�JUXQGOHJHQG��$Q�6WHOOH�HLQHU�DEVWUDNWHQ�
VWDWLVFKHQ��]ZHLGLPHQVLRQDOHQ�'DUVWHOOXQJ�DXI�GHU�³NODVVLVFKHQ¦�.DUWH�WULWW�]XQHK�
PHQG�HLQH�UHDOLVWLVFKH��GUHLGLPHQVLRQDOH�XQG�G\QDPLVFKH�'DUVWHOOXQJ�UlXPOLFKHU
:LUNOLFKNHLW��'LHV�EHWULIIW�GLH�*HRJUDSKLH�LP�DOOJHPHLQHQ�XQG�GLH�/DQGHVNXQGH�LP
EHVRQGHUHQ�IXQGDPHQWDO��.ODVVLVFKH�0HGLHQ�XQG�VWDWLVFKH�'DUVWHOOXQJHQ�ZHUGHQ
GHVZHJHQ��QLFKW�HLQIDFK�YHUVFKZLQGHQ��(LQH�JHRJUDSKLVFKH�XQG�ODQGHVNXQGOLFKH
'DUVWHOOXQJ�RKQH�PXOWLPHGLDOH�(OHPHQWH�LVW�MHGRFK��DEJHVHKHQ�YRQ�WKHRUHWLVFKHQ
$UEHLWHQ��PLWWHOIULVWLJ�QLFKW�PHKU�GHQNEDU��'LH�=DKO�NRPSOHWW�PXOWLPHGLDOHU�3UlVHQ�
WDWLRQHQ�ZLUG�ZDFKVHQ��'LH�*HRJUDSKLH�PXVV�VLFK��PHKU�DOV�GLHV�ELVKHU�JHVFKDK�
GLHVHU�+HUDXVIRUGHUXQJ�VWHOOHQ�

'LH�7DJXQJ�XQG�GLH�DNWXDOLVLHUWHQ�%HLWUlJH�LQ�GLHVHP�+HIW�ODVVHQ�YRU�DOOHP�YLHU
(QWZLFNOXQJVULFKWXQJHQ�JHRJUDSKLVFKHU�0XOWLPHGLDSURGXNWLRQHQ�HUNHQQHQ�
�� *HRYLVXDOLVLHUXQJ�� 'UHL�� XQG� YLHUGLPHQVLRQDOH�� ]XQHKPHQG� UHDOLVWLVFKH� 'DU�

VWHOOXQJ� YRQ� /DQGVFKDIWHQ�� UlXPOLFKHQ� 6WUXNWXUPXVWHUQ�� (QWZLFNOXQJHQ� XQG
3UR]HVVHQ�� (V� HQWVWHKW� HLQH� ³YLUWXHOOH� *HRJUDSKLH¦�� GLH� DQVFKDXOLFKHUH� XQG
YLHOIlOWLJHUH�=XJlQJH�]XP�5DXP�HU|IIQHW�

�� 0XOWLPHGLDOH�.DUWHQ�XQG�.DUWHQSUlVHQWDWLRQHQ��7KHPDWLVFKH�.DUWHQ�ZHUGHQ�]X
,QIRUPDWLRQVV\VWHPHQ�� ZHOFKH� GLH� ,QKDOWH� GXUFK� ,QWHJUDWLRQ� YLHOIlOWLJHU� (LQ�
]HOPHGLHQ�LQ�GHQ�NDUWRJUDSKLVFKHQ�=XVDPPHQKDQJ�HUVFKOLH�HQ��DXVZHLWHQ�XQG
YHUVWlQGOLFK�PDFKHQ�

�� *HRJUDSKLVFKH� /HUQSURJUDPPH�� ,QWHUDNWLYH�� PXOWLPHGLDOH� /HUQHLQKHLWHQ� PLW
$XIEHUHLWXQJ�GHV�6WRIIHV�DXI�PHKUHUHQ�$EVWUDNWLRQVQLYHDXV�XQG�YHUVFKLHGHQHQ
7\SHQ�YRQ�$QLPDWLRQHQ�DOV�.HUQHOHPHQWH�

�� 9LUWXHOOH�([NXUVLRQHQ��,QWHUDNWLYH�(UNXQGXQJ�YRQ�/DQGVFKDIWHQ�GXUFK�YLUWXHOOH
*lQJH�XQG�H[SORUDWLYHU�(UVFKOLH�XQJ�YRQ�PLW�YHUVFKLHGHQHQ�0HGLHQ�DXIEHUHLWH�
WHQ�,QIRUPDWLRQHQ�XQG�:LVVHQ�DQ�GHQ�HLQ]HOQHQ�2UWHQ�

'LH�%HLWUlJH�LQ�GLHVHP�+HIW�JHEHQ�HLQHQ�(LQEOLFN�LQ�GLHVH�PXOWLPHGLDOHQ�3URGXNWH�
GLH�GDKLQWHU�VWHKHQGHQ�.RQ]HSWH��GHQ�6WDQG�GHU�7HFKQLN��3UREOHPH�XQG�]XN�QIWLJH
(QWZLFNOXQJHQ��9LHOH�%HLVSLHOH�EHILQGHQ�VLFK�DXI�GHU�EHLOLHJHQGHQ�&'�520��$XFK
NULWLVFKH�)UDJHQ�ZHUGHQ�DXIJHJULIIHQ�]X�6WHOOXQJ��WHFKQLVFKHQ�$QVSU�FKHQ��]HLWOL�
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�

FKHU�0DFKEDUNHLW�XQG�0HKUZHUW�PXOWLPHGLDOHU�$QZHQGXQJHQ�LP�JHRJUDSKLVFKHQ
.RQWH[W��(LQH�PHWKRGLVFK�EHVRQGHUV�ZLFKWLJH�)UDJH�NDQQ�GDEHL�QRFK�QLFKW�HLQ�
GHXWLJ�EHDQWZRUWHW�ZHUGHQ��:LH�P�VVHQ�PXOWLPHGLDOH�$QZHQGXQJHQ�JHVWDOWHW�XQG
ZHLWHUHQWZLFNHOW�ZHUGHQ��GDVV�VLH�QLFKW�QXU�GHU�3UlVHQWDWLRQ�YRQ�:LVVHQ�GLHQHQ�
VRQGHUQ�DXFK�QHXHQ�ZLVVHQVFKDIWOLFKHQ�(UNHQQWQLVJHZLQQ�HUP|JOLFKHQ"
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